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LAND SECURITIES TRADING LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2020

The directors of Land Securities Trading Li;nited (the 'Company’) present their report and the audited financial statements for the year
ended 31 March 2020. . C

" Directors’ responsibilities statement
The directors are responsible for preparing the Directors’ Report and the audited financial statements in accordance with appllcable law and
regulatlons

Company law requires the directors to prepare audited financial statements for each financial year. Under that law the directors have |
elected to prepare the audited financial statements .in accordance with applicable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice), including Financial Reporting Standard 101 ‘Reduced Disclosure Framework'. Under
company.law the directors must not approve the audited financial statements unless they are satisfied that they give a true and fair view of
the state of affairs.of the Company and of the profit or loss of the Company for that period. In preparing these auduted financial statements,

. the directors are reqwred to: .

. select suitable accounting policies and then apply them consistently; -

. make judgements and accounting estimates that are reasonable and prudent;

. state whether applicable UK ‘Accounting Standards have been followed, subject to any material departures dlsclosed and explained
in the financial statements; .

. prepare the audited financial statements on the going concern basis unless it is mappropnate to presume that the Company will

ontmue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Company's transactions
and disclose with reasonable accuracy at any time the financial position of the Company and to enable them to ensure that the audited
financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the Company and
"hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Principa\ activity, review of the business and future developments

" The Company has continued its business of property trading in the United Kingdom. No changes in the Company s principal activity are
anticipated in the foreseeable future.

Going concern

The directors believe that preparing the financial statements on the going concern basis is appropriate due to the continued financial
support of the ultimate parent company, Land Securities Group PLC. The directors have received confirmation that Land Securities Group
PLC will support the Company for at least one year- after these. financial statements are approved and signed. The Company's ability to
meet ‘its future liabilities is therefore dependent on the financial performance and position of the Group as a whole. The directors have
carried out a review, including consideration of appropriate forecasts, which indicate that the Company will have adequate resources to
continue to trade for the foreseeable future based on the ongoing liquidity of the Group. At a Group level, considerations included potential
risks and uncertainties in the business, credit, market, property valuation and liquidity risks, including the availability and repayment profile
. of bank facilities, as well as forecast covenant compliance. Further stress testing involving downside scenarios has been carried out to
“ensure the Group has sufficient cash resources to continue in operation for the next 12 months from the date of signing these financial
statements, considering the deterioration in cash collections as a result of Covid-19. Based on this, together with available market
information and the Directors’ knowledge and experience of the Company, the Directors continue to adopt the going concern baS|s in
‘preparing the financial statements for the year ended 31 March 2020

Result for the year and dividend

The results are set out in the Statement of Comprehensive Income on page 5.

The directors do not recommend the payment of a dividend for the year ended 31 March 2020 (2019: £Nil).

Directors

The directors who held office duri'ng the year and up to the date of this report were:
Land Securities Management Services Limited

LS Director Limited

M R Wood

C O'Shea

indemnity

The Company has made quallfymg third party indemnity provisions for the benefit of the respective directors which were in place throughout
the year and which remain in place at the date of this report. .

"Small-companies exemption

The. Directors’ Report has been prepared in accordance Awith~ the special provisions relating to small companies within Part 15 of the
Companies Act 2006. .
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LAND SECURITIES TRADING LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

Strateglc report

. The Company has taken advantage of the exemption under s414B of the Companies Act 2006 not to prepare a Strategic Repor‘(

Statement of disclosure of information to auditor
Each of the persons who are di'rectors at the time when this Directors' Report is approved has confirmed that:

o so far as the director is aware, there is no relevant audit information of which the Company's auditor is unaware, and
e 'the director has taken all the steps that ought to have been taken as a director in- order to be aware of any relevant aud|t information
and to establish that the Company's auditor is aware of that information. :
: Registered Office
*, 100 Victoria Street

London
SW1E SJL

This repdrt was approved by the Board and signed on its behalf.

M Smout, for and on behalf of LS Company Secretanes lelted
Company Secretary

Date: 1 December 2020

Registered and domiciled in England and Wales
Registered number: 03934761
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF LAND SECURITIES TRADING LIMITED

Opinion

We have audited the financial statements of Land Securities Trading Limitéd (the 'Company') for the year ended 31 March 2020 which
comprise the Statement of Comprehensive Income, the Balance Sheet, the Statement of Changes in Equity and the related notes 1 to 12,
including a summary of significant accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including’ FRS 101 Reduced Disclosure Framework’ (United Kingdom Generally .
Accepted Accounting Practice). . '

In our opinion, the financial statements:

. give a true and fair view of the state of the ‘Company's"affairs as at 31 March 2020 and of its loss for the year then ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our responsibilities
under those standards are further described in the Auditor’s responsibilities for the audit of the financial statements section of our report
below.. We are independent of the Company in accordance with the. ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsrbrlltles in-.accordance with these
requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Emphasis of matter - Disclosure in relation to going concern
We draw attention to note 1 of the financial statements which describes the appropriateness of preparing the financial statements on the
going concern basis due to the contlnued fnancral support of the ultlmate parent company. Our opinion is not modified in respect of this
" matter. :
.Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to you where:

. the directors’ use of the going concern basis of accounting in the preparation of the financial statements is not appropriate; or
. the directors. have not disclosed in the financial statements any identified material uncertainties that may cast significant doubt
about the company's ability to continue to adopt the going concern basis of accounting for a period of at least twelve months from
"the date when the financial statements are authorised for issue.

Other information

The other information comprises the information included in the annual report, other than the financial statements and our auditor's reporf
thereon. The directors are responsible for the other information.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated in this
report, we do not express any form of assurance conclusion thereon.

(n connection with our audit of the. financial statements, our responsibility is to read the other information and, in doing so, consider whether

the other information is materially inconsistent with the financial statements or our knowledge gbtained in the audit-or otherwise appears to

be materially misstated. If we identify such material inconsistencies or- apparent material misstatements, we are required to determine

whether there is a material misstatement in the financial statements or a material misstatement of the other information. If, based on the

work we have performed, we conclude that there is a material misstatément of the other information, we are required to report that fact.
~We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the mformatlon given in the directors’ report for the financial year for which the financial statements are prepared is consistent with

the financial statements; and
. the directors' report has been prepared in accordance with apphcable legal requrrements

‘
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF LAND SECURITIES TRADING LIMITED -
(CONTINUED)

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its” envrronment obtained in the course of the audit, we have not
- identified material misstatements in the directors’ report. ’

We have nothing to report in respect of the following matters in relatlon to which the Companies Act 2006 requires us to reporl to you if, in
our opinion:

. adequate accounting records have not been kept or returns adequate for our audit have not been received from branches not
visited by us; or

. the financial statements are not in agreement with the accountrng records and returns; or

. certain disclosures of directors' remuneration specified by law are not made; or

.. we have not received all the information and explanations we require for our audit; or

e« the directors were not entitled to take advantage of the small companies exemptions in preparing the directors’ report and from the
requirement to prepare a strategic report. .

Responsibilities of directors

As explained more fully in the directors’ responsibili‘ties statement set out on page 1, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors determine ‘is
necessary to enable the preparation of financial statements that are free from materlal misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as.applicable, matters related to going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the Company or to cease operations, or have no realistic alternative but to do so. .

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, .
but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate; they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsrbilitres for the audit of the financial statements is Iocated on the Financ1al Reporting Council's website at
https://www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Use of our report
This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006. Our
audit work has been undertaken-so that we might state to the Company’s members those matters we are required to state to them in an

auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the Company and the Company's members as a body, for our audit work, for this report, or for the opinions we have formed. )

Fensy & Mowny L€

Claire.Johnson (Senior statutory auditor)

For and on behalf of
Ernst & Young LLP, Statutory Auditor
London

_ Date: 03 December 2020 -
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LAND SECURITIES TRADING LIMITED

: 'STATEMENT OF COMPREHENSIVE INCOME
: FOR THE YEAR ENDED 31 MARCH 2020

' Notes

Costs 4

Gross loss

Interest expense 6
. Loss before tax . ’

Taxation 7

Loss and total comprehensive loss for the financial year .

2020 - 2019
£000 - £000
(18) (25)
(18) (25)
(812) . (609)
(830) (634)
158 121
(672) (513)

There were no ?ecognised gains and losses for 2020 or 2019 other than those included in the statement of comprehensive income.

All amounts are derived from continuing activities.
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" LAND SECURITIES TRADING LIMITED
REGISTERED NUMBER:03934761

BALANCE SHEET
AS AT 31 MARCH 2020

Notes
Current assets
Trading properties and long term develoﬁment contracts 8
Current liabilities : . R
Trade and other payables - o . ‘ 9
Amounts owed to Group undertakings . . . 10
_ Net liabilities
Capital and reserves
Share capital ' S : . 11

Retained loss

Total equity

2020 2019
£000 £000
15 15
15 15

- @
(19,925) (19,251)
(19,925) (19,253)
(19.910) (19,238)
16,650 16,650
(36,560) (35,888)

(19,910) . (19,238) .

The financial statements on'pages 5 to 12 were approved by the Board of Directors and were signed on'its béhalf by:

/\7_ . W .
M Wood, for and on behalf of LS Director Limited \

Date: 1 December 2020
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-LAND SECURITlES TRADING LIMITED

STATEMENT OF CHANGES IN EQUITY.
FOR THE YEAR ENDED 31 MARCH 2020 -

Share capital

Retained loss Total éq&ity.
£000 £000 £000
At 1 April 2018 . . ‘ ' - 16,650 (35,375) (18,725)
Total con?prehens.ive. IossA for the ﬁnancial yeér (513) (513) ‘
At :-51 Marc.h 2019 ' | . . ' - 16.656 ) (35,888)' | (19,238)
' Tbtal.comprehensive_loss for the financial year - (672) | :(672;
4At 31 March 2020 . : ‘ o . V _ 16,650 (36,560) ' (19,910)
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LAND SECURITIES TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS

-FOR THE YEAR ENDED 31 MARCH 2020
1. i\ccqunting policies

1.1 Basis of preparation

The financial statements have been prepared on a going concern basis and in accordance with Financial Reporting Standard 101 'Reduced
Disclosure .Framework' (‘'FRS 101’} and the Companies Act 2006. The financial statements are .prepared under the historical cost
. convention. :
Land Securities Trading Limited (the ‘Company’) is a private company limited by shares and is incorporated, domiciled and registered in
England and Wales (Registered number: 03934761). The nature of the Company’s operations is set out in the Directors' Report on page 1.
The results of the Company are included in the consolidated financial statements of Land Securities Group PLC which are available from
the Company's registered office at 100 Victoria Street, London, SW1E 5JL.

The accounting policies which follow set out those policies which apply in preparing the financial statements for the year ended 31 March
2020. The financial statements are prepared in Pounds Sterling (£) and are rounded to the nearest thousand pounds (£000).

1.2 Financial reporting standard 101 - reduced disclosure exemptions

The Company has téken advantage of the following disclosure exemptions under FRS 101:

. the requirements of IFRS 7 Financial Instruments: Disclosures
e ' the requirements of paragraphs 91-99 of IFRS 13 Fair Value Measurement
. the requirement in paragraph 38 of IAS 1 ‘Presentation of Financial Statements'.to present comparative mformatlon in respect of:

- paragraph 79(a)(iv) of IAS 1;
- paragraph 73(e) of IAS 16 Property, Plant and Equipment;
- paragraph 118(e) of IAS 38 Intangible Assets;
: - paragraphs 76 and 79(d) of 1AS 40 Investment Property; and ’
. the requirements of paragraphs 10(d), 10(f), 16,"38A, 38B, 38C, 38D, 40A, 40B, 40C, 40D, 111 and 134-136 of IAS 1 Presentatlon

of Financial Statements

. the requirements of IAS 7 Statement of Cash Flows

. " the requirements of paragraphs 30 and 31 of IAS 8 Accounting Policies, Changes in Accounting Estimates and Errors

. the requirements in IAS 24 Related Party Disclosures to disclose related party transactions entered into between two or more
_members of a group, provided that any subsidiary which is a party to the transaction is wholly owned by such a member

. the requnrements of paragraphs 134(d)- 134(f) and 135(c)-135(e) of IAS 36 Impalrment of Assets.

The equivalent disclosures relating to IFRS 7, IFRS 13 & IAS 36 are included in the consohdated financial statements of Land Securities
Group PLC, in which the entity |s consolidated.

1.3 Trading properties

Trading properties are those properties held for sale, or those being developed with a view to sell. Trading properties are recorded at the -
lower of cost and net realisable value. The net realisable value of a trading property is determined by a professional external valuer at each
reporting date. If the net realisable value of a trading property is lower than its carrying value, an impairment loss is recorded in the
Statement of Comprehensive Income. If, in subsequent périods, the net realisable value of a trading property that was previously impaired
increases above its carrying value, the impairment is reversed to align the carrying value of the property with the net realisable value.
Trading properties are presented on the Balance Sheet within current assets.

Proceeds received on the sale of trading propertres are recognised within Revenue and the carrylng value at the date of disposal is
recognised wuthm Costs.

1.4 Provisions

A provision is recognised in the Balance Sheet when the Company has a constructive or legal obligation as a result of a past event and itis
probable that.an outflow of economic benefits will be required to settle the obligation. Where relevant, provisions are determined by
discounting the expected future cash flows at a pre-tax rate that reflects current market assessments of the time value of money and, where
appropriate, the risks specific to the liability. . )

1.5 Going concern .

The directors believe that preparing the financial statements on the going concern basis is appropriate due to the continued financial
support of the ultimate parent company, Land Securities Group PLC. The directors have received confirmation that Land Securities Group
PLC will support the Company for at least one year after these financial statements are approved and signed. The Company’s ability to
meet its future liabilities is therefore dependent on the financial performance and position of the Group as a whole. The directors have
carried out a reviéw,. including consideration of appropriate forecasts, which indicate that the Company will have adequate resources to
continue to trade for the foreseeable future based on the ongoing liquidity of the Group. At a Group level, considerations included potential
risks and uncertainties in the business, credit, market, property valuation and liquidity risks, including the availability and repayment profile
of bank facilities, as well as forecast covenant compliance. Further stress testing involving downside scenarios has been carried out to
ensure the Group has sufficient cash resources to continue in operation for the next 12 months from the date of signing these financial
statements, considering the deterioration in cash collections as a result of Covid-19. Based -on this, together with available market
information and the Directors’ knowledge and experience of the Company, the Directors continue to adopt the going concern basis in
preparing the financial statements for the year ended 31 March 2020.
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LAND SECURITIES TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

1. Accounting policies (continued)

1.6 Expenses
'Property and contract expenditure is expensed as incurred.

1.7 Impairment . . : , . .
The carrying amounts of the Company’s non-financial assets, other than investment properties, are reviewed at each reporting date to-
determine whether there is any indication of impairment. If any such indication exists, the asset's recoverable amount is estimated (see
below). An impairment loss is recognised in the Statement of Comprehensive Income whenever the carrying amount of an asset exceeds
its recoverable’amount.

" The recoverable amount of an asset is the greater of its fair value less costs to sell and its value in use. The value in use is determined as
the net present value of the future cash flows expected to be derived from the asset, discounted using a pre-tax discount rate that-reflects
current market assessments of the time vaiue of money and the risks specufc to the asset.. .

- An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount. An impairment loss
is reversed only to the extent that the asset's carrying amount after the reversal does not exceed the amount that would have been
determined, net of applicable depreciation, if no impairment loss had been recognlsed .

1.8 Income taxation
Income tax on the profit or loss fer the year comprises current and deferred tax. Current tax is the tax payable on the taxable income for the
year and any adjustment in respect of previous years. Deferred tax is provided in full using the Balance Sheet liability method on temporary
differences between the carrying amounts of assets and liabilities for financial reporting purposes and the amounts used for taxation
purposes. Deferred tax is determined using tax rates that have been enacted or substantively enacted by the reporting date and are
expected to apply when the asset is realised or the liability is settled.
No provision is made for temporary differences (i) arising on the initial recognition of assets or liabilities, other than on a business’
combination, that affect neither accounting nor taxable profit and (i) relating to investments in subsidiaries to the extent that they will not
reverse in the foreseeable future.

19 Dividends
Finai dividend distributions to the Company's shareholders are recognised as a liability in the Company’s financial statements in the period
in which the dividends are approved by the Company’s shareholders. Interim dividends are recognised when paid.

. 1.10 Intercompany loans

Amounts owed to Group undertakings: .
Amounts owed to Group undertakings' are recognised -initially at fair value less attributable transaction costs. Subsequent to initial
recognition, amounts owed to Group undertakings are stated- at amortised cost with any difference between the amount initially recognised
and redemption value being recognised in the Statement of Comprehensive Income over the perlod of the loan, usnng the effective interest
method. .

1.11 Trade and other payables

Trade and other payables with no stated interest rate and payable within one year are recorded at transaction prlce Trade and other
payables after one year are discounted based on the amortised cost method using the effective interest rate.

2. Changes in accounting policies and standards

The accounting policies used in these financial statements are consistent with, those applied in the last annual financial statements, as
amended where relevant to reflect the adoption of new standards, amendments and interpretations which became effective in the year, the
impact of which is outlined below.
Changes in accounti'ng policy

The Company has adopted IFRS 16 Leases on 1 Aprll 2018. There has been no net impact on Total Comprehensive Income or on the
'Company s balance sheet.

Amendments to IFRS

A number of new standards, amendments to standards and interpretations have been issued but are not yet effective for the Company
none of which are éxpected to have a material impact on the financial statements of the Company.
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LAND SECURITIES TRADING LiM_ITED

NOTES TO THE FINANCIAL ST_ATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

3. Significant accountmg judgements and estlmates

The Company's significant accountlng policies are stated in note. 1 above. Not all of these significant accounting polncnes require
management to make difficult, subjective or complex judgements or estimates. The following is intended to provide an understanding of the
policies that management consider critical because of the level of complexity, judgement or estimation involved in their application and their
impact on the financial statements. These estimates involve assumptions or judgements in respect of future events. Actual results may
differ from these estimates.

Estimates
Trading propertles and long-term development contracts

Trading properties are carried at the lower of cost and net reallsable value. The latter is assessed by the Company havmg regard to suntable
valuations performed by its external valuer, CBRE Limited.

The estimation of the net realisable value of the Company's trading properties, especially the development land and infrastructure
programmes, is inherently subjective due to a number of factors, including their complexity, unusually large size, the substantial expenditure
required and long timescales to completion. In addition, as a result of these timescales to completion, the plans associated with these
programmes could be subject to significant variation. As a result, and similar to the valuation of investment properties, the nét realisable
values of the Company's trading properties are subject to a degree of uncertainty and are made on the basis of assumptions which-may not
prove to be accurate. If the assumptions upon which the external valuer has based their valuation prove to be false, this may have an .’
impact on the net realisable value of the Company's properties, which would in turn have an effect on the Company'’s financial condition.

4. Revenue and costs )
2020 2019
£000 . £000
Costs .
Other direct prepeny or contract expenditure _ o (18) . (25)
Gross loes . '. A » : . ) -’ (18) . (25)

~

Other direct property or contract expenditure are costs incurred in the direct maintenance and upkeep of investment properties.

Void costs, which include costs relating to empty properties pending redevelopment and refurbishment, costs of investigating

potential development schemes which do not proceed, and costs in respect of housekeepers and outside staff directly respon5|ble
" for property services, are also included.

5. Property management and administrative expenses
(a) Ménagement services

The Company had no employees during the year (2019: None). Management services were provided to the Company throughout
the year by Land Securities Properties Limited, which is a group undertaking, charges for which amount to £Nil (2019: £Nil).

(b) Directors’ remuneratlon

The Group's directors' emoluments -are borne by Land Securities Properties Limited. The directors of the Company received no
emoluments from Land Securities Properties Limited for their serwces to the Company (2019: £N|I) .

(c) Auditor remuneration

The Group auditor’'s remuneration is borne by Land Securities Properties Limited. The proportion of the remuneration which relates
to the Company amounts to £1,700 (2019: £1,700). No non-audit services were provided to the Company during the year (2019:

None).
6. Interest e'xpense .
2020 " 2019
£000 £000
Interest on amounts owed to Grou'p undertakings . ~ : - 812 : 609
Total interest expense - 812 609
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LAND SECURITIES TRADING LIMITED - -

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

Income tax
2020 2019 .
. £000 £000
Corporation tax
Income tax on loss for the year . ' : ] 158 121
Total income tax credit in; the Statement of Comprehensive Income R 4_ 158 - 121

" Factors affectinQ tax credit for the year
The tax assessed for the year is the same as (2019 - the same as) the standard rate of corporatuon tax in the UK of 19%" -
(2019 - 19%) as set out below:

2020 - 2019

£000 . £000
Loss before tax L - C(830) . (634)
‘Loss-before tax multiplied by UK corporation tax rate B o 58) ’ (121)
Total tax credit for the year . : o (158) ‘ (121)

Land Securities Group PLC is a Real Estate Investment Trust (REIT). As a result the Company does not pay UK corboration tax
on the profits and gains from qualifying rental businéss in the UK provnded it meets certain condltlons Non-qualifying profts and
gains of the Company continue to be subject to corporation tax as normal.

Trading properties

2020 2019
, - £000 : £000
‘At the beginning of the year and at 31 March . . - ' 15 15.

The realisable value of the Company’s trading properties at 31 March 2020 has been based on a valuation carried out at that date
by CBRE Limited, external valuers. The cumulative impairment provision at 31 March 2020 in respect of development land and
mfrastructure was £Nil (2019: £Nil). { . .

PR

. Trade and other payables

2020 2019

£000 £000
Accruals - o ) o _ - : - : 2
Total trade and other’payables ' ' . . ) - . A 2 -
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LAND SECURITIES TRADING LIMITED N

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

3

Amounts owed to Group undertakings

© 2020 2019

£000 ) £000

Amounts owed to Group undertakingé - fellow subsidiary ‘ ’ 4 19,925 . 19,251
Total amounts owed to Group undertakings ) A ) 19,925 18,251

The unsecured amounts owed to Group undertakings are repayable on demand with no fxed repayment date. lnterest is charged
at 4.1% per annum (2019: 4. 1%)

. Share capital

Authorised and issued - . Allotted and fully paid'

2020 : 2019 . -2020 2019

Number Number £000 £000

Ordinary shares of £1.00 each o 16,650,000 16,6501000 S 16,’650 , 16,650
16,650,000 16,650,000 . ) 16,650 16,650 ‘

Parent company
The immediate parent company is LS London Holdings Three Limited.

The ultimate parent company and controlling party at 31 March 2020 was Land Securities Group PLC, which is reglstered in
England and Wales. This is the largest parent company of the Group to consolidate these financial statements.

Consolidated financial statements for the year ended 31 March 2020 for Land Securities Group PLC can.be obtained from the
Company Secretary at the. registered office of the ultimate parent company, 100 Victoria Street, London, SW1E 5JL, and from the
Group website at www.landsec.com. Th|s is the largest and smallest Group to include these accounts in its consolidated financial
statements .
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