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Particulars of a charge

o 573 /‘7

A fee 1s payable with this form. You can use the WebFiling service to file this form online
Please see 'How to pay' on the Please go to www companieshouse gov uk
last page

'/ What this form 1s for )( What this form 13 NOT for

You may use this form to register You may not use this form to
a charge created or evidenced by register a charge where there 1
an instrument nstrument Use form MR8
*R3997PTT"
RCS

This form must be delivered to the Registrar for registration within
21 days beginning with the day after the date of creation of the charge If
delivered outside of the 21 days it will be rejected unless it 1s accompanted

03/06/2014 #129
COMPANIES HOUSE

court order extending the time for delivery v *A38UX30X"
You must enclose a certified copy of the instrument with this form This wall b A13 28/05/2014 #15
scanned and placed on the public record COMPANIES HOUSE
n Company details M [ | For i s
Company number | 3 |9 | 3 l 2 |7 ' 7 | g l »-Filling in this form
Please complete in typescnpt or m
Company name n full l J S Bloor {(Tewkesbury) Limited boid black capitals
All fields are mandatory unless
| spectfied or ndicated by *
u Charge creation date
Charge creation date  [°1 |a9 |'“0 |'"5 1'2 |"0 !"1 Y4 |
Names of persons, security agents or trustees entitled to the charge
Please show the names of each of the persons, secunty agents or trustees
entitled to the charge
Name Valais Limited
Name
Name
Name
If there are more than four names, please supply any four of these names then
tick the statement below
| confirm that there are more than four persons, secunty agents or
trustees entitled to the charge
Depart t for B
BI S Department for Businass CHFPO41 04/13 Version 10 MRO1/

S \Clients\Valais Limited {013013)\Sale of Land at Didcot (013013 000001 \Documents\{MRO1] olf




MRO1

Particulars of a charge

Description

Please give a short description of any land {including buildings), ship, arrcraft or
intellectual property registered (or required to be registered) in the UK which is
subject to this fixed charge or fixed secunty

Descnption

The part of the property known as land on the west
si1de of Park Road, Didcot and land on the
south-west side of Park Road, Didcot, Oxfordshire
as the same 1s shown edged red on the plan
attached to the charge being part of the land
comprised in the transfer dated 19 May 2014 made
between (1) Coleman Properties Limited {in
ligquidation)and Didcot Investments Limited {(in
ligquidation) and (2)Bloor {Tewkesbury} Limited
being part of the land which 1s registered at the
Land Registry under title numbers ON47717 and
ON42162

Continuation page

Please use a continuation page if

you need o enter more details

Fixed charge or fixed security

Does the instrument include a fixed charge or fixed secunty over any tangible
or intangtble (or in Scotland) corporeal or incorporeai property not descnbed
above? Please tick the appropnate box

K] Yes
] No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropnate box

[ Yes Continue

K] No GotoSection?

Is the floating charge expressed to cover all the property and undertaking of
the company?

[l Yes

Negative Pledge

Do any of the terms of the charge prohibit or restnct the chargor from creating any
further secunty that will rank equally with or ahead of the charge? Please tick the
appropnate box

K] Yes
[0 Neo

CHFPO41 04113 Version 10

S \Chents\Watais Limited (013013}\Sale of Land at Dideot (013013 000001)\Documents\[MR01] olf
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MRO1

Particulars of a charge

u Trustee statement @

You may tick the box If the company named in Section 1 1s acting as trustee of the
property or undertaking which 1s the subject of the charge

O

4 This statement may be filed after
the registration of the charge (use
form MROB}

u Signature

Please sign the form here

Signature Signstay

This form must be signed by a person wath an interest in the charge

CHFPO41 04113 Version 10
S \Clients\Walais Limited (013013)\Sale of Land at Didcot (013013 000001 \Documents\{MR01] off
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MRO1

Particulars of a charge

Presenter information

We will send the certificate to the address entered
below All details given here will be availabte on the
publc record You do not have to show any details
here but, if none are given, we will send the certificate
to the company’s Registered Cffice address

Important information

Please note that all information on this form will
appear on the public record

E How to pay

Contack name A fee of £13 1s payable to Compames House In
KAREN JAMES respect of each mortgage or charge filed
Company name

EMW LAW LLP

SEEBECK HQUSE

|ONE‘. SEEBECK PLACE

| KNOWLHILL

|F&“f‘["i""TON KEYNES

on paper

Make cheques or postal orders payable to
‘Companies House '

E Where to send

You may return this form to any Compantes House
address However, for expediency, we advise you to
return it to the appropnate address below

County/Region
m For companies registered in England and Wales
I ’M_ ’K_ITI_B_l—F—F I-I— The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

|Cmn!ry

|°"151620 MILTON KEYNES 18

Telephono

0845 073 2473

Certificate

We will send your certificate to the presenters address
if given above or to the company's Registered Office f
you have left the presenter's information blank

Checklist

We may return forms completed mncorrectly or
with information missing

O

oooo O o 0o 0

Please make sure you have remembered the
following

The company name and number malch the
information held on the public Register
You have included a certified copy of the
instrument with this form

You have entered the date on which the charge
was created

You have shown the names of persons entitled to
the charge

You have ticked any appropnate boxes in Sections 3, 5,
6,788

You have given a descnpton in Section 4, 1f appropnate
You have signed the form
You have enclosed the correct fee

Please do not send the oniginal instrument, it must be
a certified copy

DX 33050 Cardiff

For companies registered in Scotland:

The Registrar of Compantes, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or |.P - 4 Edinburgh 2 {Legal Post}

For companies registered in Northern Ireland
The Registrar of Compamies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 N R Belfast 1

H Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
email enquines@companieshouse gov uk

This form is available in an
alternative format Please visit the
forms page on the website at
www.companieshouse.gov uk

04 2013

OyeZ” 7 Spa Road, London SE16 3QQ
MRO1/4

www oyezforms co uk

CHFPO41 04/13 Version 1 0
Companies MR01

5 \Chents\Valais Limited (013013)\Sale of Land at Didcot (013013 000001)\Documents\{{MR01] olf
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PROFORMA

Company Number 3932778

Company Name_J § BLOOR (TEWKESBURY) LTD

Contact Name/ Organisation EMW LAW

Address SEEBECK HOUSE ONE SEEBECK PLACE KNOWIHILL MILTON
KEYNES MKS 7FR

The following details will need to be added to, amended or deleted from the

FormMROVYX ) [Dele‘md:LLMRmeRMLM
Particulars of the charge to be added, amended or deleted (please tick as appropnate) ROS

a Company /LLP number

Company/LLP name
a Date of creation of charge
a Persons entitled to the charge
8 Description of property
X, Fixed charge tick box (applies only to MROV/LLMROY) {Deteted O

Floating charge tick box (applies only to MROI/LLMRO1)
Negative pledge tick box (applies only to MRO1/LLMRO1)
Nature of the charge

(applies only to MROS/LL MRO8)

a Obligations secured by the charge
(applies only to MRO&/LL MROS)

e The following details will need to be added to, amended or deleted from
the Form MR02/LLMR02/MRO09/LLMR09
Particulars of the charge to be added, amended or deleted (please tick as appropnate)
O Company /LLP number
O Company/LLP name

a Date of creation of charge




0O OO oo a

O

Date that property or undertaking was acquired

Persons entitled to the charge

Description of property

Fixed charge tick box (applies only to MR02/L.LMRO02)
Floating charge tick box (applies only to MR02/LLMR02)
Negative pledge tick box (applies only to MR02/LLMR02)

Nature of the charge
(applies only to MR0O9/LL MR09)

Obligations secured by the charge
(applies only to MRO9/LL MR09)

The following details will need te be added to, amended or deleted from
the Form MR03/MR10/LL.MRO03/LLMR10

Particulars of the charge to be added, amended or deleted (please tick as appropriate)

O OO0 oo ooaoaoda o

a

Company /LLP number

Company/LLP name

Date of creation of charge

Date of resolution or determination

Date of covenng instrument

Names of trustees for debenture holders

Descniption of property

Fixed charge tick box (applies only to MR0O3/LLMRO03)
Floating charge tick box (applies only to MR03/LLMRO03)
Negative pledge tick box (applies only to MRO3/LLMR03)

Nature of the charge
(applies only to MR10/LL MR10)

Obligations secured by the charge
(applies only to MR10/LL. MR10)




Please give the instructions in the box below)

Please amend Section S of the MRO1.

Please tick box — No, e { Formatted: Underline







CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3932778
Charge code: 0393 2778 0011

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 19th May 2014 and created by J S BLOOR (TEWKESBURY)
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 3rd June 2014.

»

Given at Companies House, Cardiff on 4th June 2014

® OF ¢,
o 047.5
e T,

4,
! E ! Qanp 0

THE OFFICIAL SEAL OF THE

Companies House ok i

N

3
5803 Rig,
A pg ga®

&




W @ P 3 W W e WY EDE YN DY G

@

@ W 9 @ W & @ W

DATED (C( t[ /;(7 2014

{1) 4 S BLOOR {TEWKESBURY) LIMITED
-and -

{(2) VALAIS LIMITED

LEGAL CHARGE
] relating to
iand on the west side of Park Road
and oh thé sputh-west side of Park Road,
Didcot, Oxfordshire

SHCOSMITHS

2 Calmote Square
38 Cofmore Cirgus
‘Queensway
Birmiingham
B4 65H

03700 864000 { hereby certify that this copy Is a true copy of

17 ; the original document which 1 have seen and
Ref GLZ DZP 206270 24 the photograph is a true likeness of

---------------------------------

Signed seeerenafioee
NEme «enenenes P AL S I
EMW Solicitor
Sesheck House, 1 Seebeck Place

Knowlhill Milton Keynes MXS5 8FR

13- 51k
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THIS LEGAL'CHARGE made on ‘ (at l‘ ﬂj . 2014

BETWEEN"

(1) J S BLOOR (TEWKESBURY} LIMITED whose registered office is at Ashby Road, Measham;
Swadlincote, Derbyshire, DE12 7JP {Company Number 03932778) (“the Chargor®)

(2} VALAIS LIMITED, incoiparated 1h Guerhsey, of Avenue House, St Jullan’s Avenue, St Peter
Port, Guernsey and of 117 Trefle A Quatre, No {1 Chemin De Montaney, 1936 Verbler;
Swiizerland and whose address for sefvice in England is c/o Penthouse, Linden House, 109
Packhorse Road, Gerrards Crass, Bucks, SL9 8JD (“the Chargee”}

BACKGROUND

The Chargor has agreed to enter into this Deed to secure certain obligations to the Chargee

NOW THIS DEED WITNESSES as follows

1 DEFINITIONS AND INTERPRETATION
1.1 Definitions . .
| O ot (Nl Clonik
in this Deed "y /\e»oJ &‘:‘j ’L

sAffordable Housing” réans housing subject to festriction in respect of oceuplers or

tenure -or carrying any subsidy for land or building cost or housing required fo be

transferred to or managed by & local authorty, a registered social landlord, a registered
provider, a housing association, a chanty'of siiilar body whether the requirement for the
same 1s imposed by or agréed with the local planning authonty in cohnethon with the

Planning Permission of any Planning Agreement

“Agreement for. Sale” means an Agreemfnt ffi’Sé‘li ated {4 th 7l Vi 2014 made
A LUgel

N

(4) the Chargor And (5) Bloor Homes Llrhlt8d£g%tlng to the sale and purchase of
freehold property known as land on ifie west side of Park_Road, Didcot, Oxfordshire and
fieehold-property known as Idnd on the south-west side of Park Road, Didcot

“Charge” means the legal charge granted by this Deed

“Costs” means the properly and reasonably incurred costs, charges and expenses and
liabilities properly incurred by the Chargee {including without imitation all proper legal
ahd other professiohal_costs charges and expenses) mn and incidental to any of the

following
(&) the protection preservation realisation and enforcement of this security other
than riitial registration of this Deed at the Land Registry,

k|
SHOOSMITHS n4509773 v2 Legal Charpt doc

1 .
between (1) the Chargee (2) Coleman 'Properties Limited)(3) Didcot Investments L:mlted('u l:c;ulﬂ-"“\




el f—

(b)

(©)

(d

0

{n

()

(i}

(v}

P P WP @R P OO EE 0RO 00D OE O E @Y I
|

Events)

the obligations dwed to the Chargee under this Deed, "

the collection or recovery of any moneys owing to the Chargee under this Deed,

and

the taking of légal proceedings In respect of any of the above.

‘Delegate” méans a persan appotted By the Chargee under clause7'2 and ncludes a

sub-delegate appointed thereunder

“Enforcement Event’ means one of the events mentionéd in clause 6 (Enforcement

“Excluded Disposal” means any of the following"

the disposal of part of the Property (with or without-other land) by way of transfer
of the freehold or-the grant of a Jease for a ferm exceeding 21 years In each
case to a service authonty or utilty company in order to "provide water, gas,

eleciricity, communication :services or foul or surface water disposal facilities to -

or i‘fo_m the Propetty andfor any ather land compnsed within the Agreement for
Sale to a statutory undertaker, utiity company or other similar body' acquring
land for the provision of an elech'lmty»sub-s;cénon, gas governor, pumping station,
service media or other similar facility required by any company or organisation
providing any utilities or services for, development of the Property,

the-grant of any easement or wayleave to a.service authority or utihty company
in order to 'provide water, gas, electricity, communication services or foul or
surface water disposal fagilittes to or from the Propéry andfor any other land
comprised within the Agreement for'Sals,

the disposal of part.of thé Property (with of without other land) by way of transfer
of the freehpld orthe grant of a lease for the dedication of ighway or ‘of public

opeh space pursuant to-any Planning Agregment,

the disposal of one .or mére filly constructed residential 'units and its or theyr
curtilages for occupation as a private dwelling or dwellings outside of the
Property but within the land comiprised within the Agreement for Sale (and any

easements ancillary thereto),

ihe disposal of any land or constructed residential units and’its or their curbilages
for occupation as Affordable Housing outside of the Property but within the land
comprised within the Agreement for Sale (and any easements ancillary thereto)

“Insolvency Act” means'the Insolvency Act 1986

SHOOSMII1S_nd509773_v2_Legal Charge,dos
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“Planning Act" means the Town and Country Planning Act 1890 = -

“Planning Agréement” means any agreement obiigation” or undertaking to be made
pursuant to the fallowing or similar legislation Sectioh 108 of the Planning Act, Sections
38 andfor 278 of the Highways Act 1980, Section 104 of the Water Industry Act 1 BH1;
Section 111 of the Loéal Government Act 1972, Electricity Act 1989, Gas Act 1980,
Water Act 1989, Flood .and Water Management Act 2010 or any provisions of similar
mtent with any appfopniate authonty as to the water supply to or drainage of surface
water and effluent frorh the Property (with or without other land) or any part or any
agreement with any rélevant authority or Body relating to any other services or agcess

“Planning Petimission” means the planning permission granted on | ] under
reference | 1

“Praperty” means the part of the property known as land on the west side of Park Road,
Didcot and land on the south-west side of Park Road, Dideot, Oxfordshire as the same |18

shown edged red ofi the attached plan and being part of the Tand comprised in the(E s [:tf‘;Q.!w,,\

transfer of even date made hetween (1) Eheehargee—(ey Coleman Properties, Limited
Didcot Investments Limited ) the Chargor And-(5Bloor-Hemes—Lumtes completed
immediately prior to this Deed and beipg part of the land which 1s registered atthe date

hereof at the Land Registry under title numbers ON47717 and ON42162

“Saction 106 Agreement” means the agreemerit dated | ] together
with any supplemental agreement(s) varying the terms thereof

'Secured Liabilities” rheans all ofthe following

(a) all sums now or at any time hereafter due or owing from the Chargor o the
Chargee under clause 5 2 of the Agreement for Sale

{B) all sums now or at any tme hereafter due or owing from the Chargor to the
Chargee under this Deed; and

{c) all Costs and the payment of interest on all sums owihg

"Security” includes any mortgage, pledge, hen, hypothecation, sécunty, interest or other
charge or éncumbrance and any other agreement of arrangement having substantially

the same ecénomic &ffect

sthe 1925 Act” means the Law of Property Act 1925

Interpretation

121 The expressions “Chargor and “Chargee” include their respective successors in

title and assjgns

SHOQOSMITHS_nd5()9773_v2 1 egal Charge doc
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123

124

125

126

127

129

Unless the context othérwise requires references In this Deed to clauses and
schedules are to clauses and schedules in this Deed and reference to a clause

includes a sub-Clause

The headings to clauses and other parts of this Deed are for reference only and

'do nat affect its construchon
This Deed may only be vaniéd in writing signed py or on behalf of the parties

An obligation on a party to do any act or thing includes an obligation to procure:
that it be done and any obligation not fo do any act or thing includes an
ohligation not to allow that act or thing to be done by any person under its control

Obligations owed by or'to nore than one pérson are owed by or to them jomntly

and sevérally

A reference to a persoh inciudes an individual, a cofporation, company, firm, or
partriership or government bady or agency, whether or nof legally capable of
holding land

Unless otherwise specified a reference to legislaben (including subordinate
legislation) 1S to that Ieglsiaﬁon as extended, amended, modified, consohidated,

or re-enacted from time to time
Unless the context otherwisé requires
1281 the singular includes the plural and vice versa, and

1292 references i the masculine dender includé réferences in the

feminine or neuter genders and vice vérsa

COVENANT TO PERFORM

The Chargor coveéhants with the Chargee to

21 pay to the Chargee all sums due under clause § 2 of the Agreement for Sale when and

howsoever ansing,

22 pay to the Chargee withuin 10 days of written’ demand the amount of all Costs,.and

23 pay to the Chargee within 10 days of written ‘demand initerest on all sums owing from the
Chargor to the Chargee under this Deed from the date such monies are due at the rate
of 4% per annum above the base ratefrom tirhe to time of The Royal Bank of Scotland
ple (or such other clearing bank as the Chargee shall notify to the Chargor n writing)

until full payment 1s made

SHOQSMITHS_nd509773_v2_Legal_Cherge doc
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3.2

A

{

The Chargor with full title guarantee charges the Property to the Chargee by way of first
tegal mortgage as a continuing secunty for the discharge.and payment of the Secured

Lyabilities

The Chargor and the Chargee'will jaintly apply to the Ehief Land Registrar te enter in thé
proprietorship register of the titfe to the Property a restriction 1n the following form

“No freehold transfer of the registered estate or grant of a lease for a term expiring
21 years or more from thé term cominencement date out of the registered estate
by ithe proprietor of-the reglstered estate, or hy the proprietor of any .reglstered
charge, not being a chargé registered before the entry of this restriction, is to be
registered without a certifiCate signed by a conveyancer that the provisions of
clause 5.2.0f an agreement for sale dated {4 t’( May (4 7 apd made
between (1) Valals Limited (2) Coleman Properties L:miten"!(.‘:l‘)t ngc.:ot i;;;?stmenfs
ﬂu;_h#madyt!)us Bloor {Tewkesbury) Limited Andi(5) Bloor Homes Limited.[;ave been ,,F c Cz..‘r
- '

complied with or that-they do not apply to the disposition’, cn N
ok Sl

and the Chargor hereby irrevocably consentis to that appiication

CHARGOR’S COVENANTS

The Chargor hereby covenants with the Chargee as follows

41

42

43

44

The Chargor shall not (and shall not agree'to) create or have outstanding any Secunty
over the Property except the Charge save with the pnor consent -in wnting of the

Chargee (not to be unreasonably withheld)
The Chargor shall promptly do whatever tfie Chafgee reasonably requires
421 toperfect or protect the Charge or thie'prionty of the Charge, and

422 tofaciitate the realisation of. the Pfoperty of the exercise of any rights vested in
the Chargee or any Delegate or any fecewver appointed by the Chargee at any
time after the occurrence 6f'an Enforcement Event,

including executing any transfer, charge, conveyance, assignment or assurance of the
Property (whether to the Chargee or their nominees or otherwts€), making any

registration and giving any notice, order or direchon

The Chargor shall not do; or-suffer to 'be done, anything which, could prejudice the
Charge

The Chargor shall notfy the Chargee of any of ‘the following events promptly after

becéming aware of Such event_
5

SHOOSMITHS_n4509773_v2_Legal_Charge.dog
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- 451 the accurrence of any Enforcement Event

453 anyeventor circumstanéa whichwith the giving of any notice, the expiry oPany
grace period, -and/of (as the case may be) the making of any determinatton

would become an Enforcement Event
454 any action taken or proposéd to ha taken to remedy an Enforcement Event

45 The Chargor shall comply with “any covenants, stipulations, corditions, licenses,
conserits and other stafutory, regulatory or contractual obligations refating to the
Properiy or its use, mc!udmg thoserequinng payment of sums in respect of the Property

REPRESENTATIONS AND WARRANTIES
The Chargor represents and warrants to the Chargee as follows

51 Except for the Charge no-Secunty exists on or over the Property or any part thereof as st

the date hereof

52 The Chargor is the beneficial ownet of the Property ahd will be the legal owner once
registration of its title at thé Larid Registry has been compléted

58 No Enforcement Event has cccurved or'will occur as a fesult of the entry into this Deed

andfor the creation of the Charge

54 The Chargor has the power to'grant secunty’and to entér intc and perform and comply
with all 16 obligations under this Deed

ENFORCEMENT EVENTS

The.occurrence at any tme and for ahy reason of any of the following events shall constitute an

Enforcement Event.

61 The failure by the Chargor to pay any sums dug pursuant to clause 5.2 ofthe Agreement
for Sale and/of this Deed when and howsoever arising

62 Any Security on or over the Pfoperty becomes enforceable and any step (including the
taking of possession or the appointment of ‘a réteivér, mahager or similar person) 18
taken to enforce that Secunty which involves taking possession of the Property (other

than pursuant to the terms of this Déed}

63  The Chargor does not perform or comply With any one or ricfé of its obligations under
this Deed and such lack-of performance matenally adversely affects or its hkely'io affect
the security afforded by the Charge Subject {except 1 the case of the cbligations in
clause 2 of this Deed) to prior written notice hawirig béen gven to the-Chargor-spegifying
a reasonable penod of time to remedy the bFeach of such pbligation

§
SHOQSMITHS_n4509773_v2_Jepal_Charge doc
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64

The Chargot being a company (other: than for the purposes of amalgamation or

reconstruction)
641 goes'into liquidation whether.compulsory or voluntary,

642 s deemed unable to pay its debts as defined in section 123 of the Insolvency
Act,

643 has a receiver manager or administrative receiver or provisional liguidator or

administrator appointed,

644 makes or suffets to bermade a proposal for a voluntary arrangement under Part |

of the Insolvency Act 1986,

645 1sremoved from the Register of Companies.or otherwise ceases to exist -

ENFORCEMENT

71

72

73

Power of Sale

Save as mentioned In clause 6 above the Secured Liabiihes shall become immediately

die and payable upon the happening of an Enfarcement Event and the Charge shall on

the happening of an Enforcement Event become ihmédiately enforceable and the power

of sale as amended or varied by this Deed shall be rmediately exercisable in respect of

the whole or any part of the Property without thie restnctions cohtamed in the 1925 Act as

to the giving of notlce or otherwise

Extensicn of Statutory Powers

At any tme aftér the Chafge has become enforceable and notwithstanding the

.of any receiver the Chargee may in their absolute discrefion exercise any

appointment
y such

power which a receper appointed by them could exercise and may delegate-an

nghts and powers'to any person on .such terms and conditions (mcluding the power to

sub-delegate) as the Chargee think fit

Power to appaoint a réceiver

731 Atany time after the Charge'tlécomes .enforceable the Chargee may by wrting
under hand appoint any person or persons 0 be a receivér of all or any part of
the Property

732 The Chargee may at any tme and from time fo time in ke mannh&r remove any
recewer so appointed atid appoint arnother in his place or appoint an additional

person as recewver

SHOOSMITHS_n4509773_v2_Lbgal Charge doc
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736

737

738

7:39

The Ghargee may either at the tinie of appointrient or at any time subseq_fxent!y
and from time to time fix the remufieration of any receiver so appotiited

None of the restrictions imposed by the 1925 Act in relatiof to the appomtment
of recewers or as to the giving of notice or athérwise shall apply

VWhere more than one receiver 1s appointed they shall héve the power to act

severally

Ay receiver so appointed-shall'be the agent of the Chargor for all purposes and
the Ghargor shall be solely responsible for his acts or defaults and for his

remuneration

Any receiver so appointed shall have all the powers conferred on mortgagees or
recewiers by the 1925 Act except to the extent fo which those powers are
exbressly of imphedly excluded by the terms of this Deed In 'the event of
ambiguity or-conflict the terms of this Deed will preval,

in addition any recever so appointed shall have power at his discretion and to
such extent and upon such terms as_he may in hus absolute discretion think fit to
do or omit to do anything which the Chargor could do or omit to do n relation to
all or any' part of the Property In particutar (but without mitation) any receiver
so appointed shall have the powers set put In the Schedule hereto

All money received by any recewer shall beapplied by him

7-39-1 In payment of the costs, charges and expenses of and mcidental fo the
appointment of the receiver and the exercise of all or any of his powers

and of all outgoings pad by him,

7.392 ih payment to the receiver of .such remuneration as may be. agreed
between him and the Chargee at or at any time and from timé to tme

after his appointment, and

7393 n or towards satsfachon -of the amount owing and secured by the
Chiarge and the surplus (if any) shall be paid to the Chargor or other
persons entitied to it

8 PROTECTION OF THIRD PARTIES

81

No person dealing withi the Chargee 'or any Délegate or any receiver appomted by the
Chargee shall be conceéimed bound or entitied to inguire or be affected by notice as to

any of the following matters

811

whether the Charge has bécome enforceable,
8
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812: whether any power exercised or purported to be exercised-under this ‘Deed has

arnsen or become éxercisable,

§1.3 the propriety, regulanty of purpose of the exercise or purporied exercise of any

such power,
814 whether any money rematns due under the Charge, or

815 the necessity or expediency of the, stipulations and conditions sulyect to which

any disposition shall be made,

and the Chargee the Delegate and the receiver soappointed (as the case may be) shall
effectually discharge the person paying from such mattefs and from being concemned io
see to thé application or being answeraple for the loss or misajiphcation of such fiohey

All the protection to purchasers contained in sections 104 and 107 of ‘the 1925 Act shall
apply to any person purchasmng from or dealing with the Chargee or afy Delegate of any

receiver appolfted by the Chargee

9 SAVING PROVISIONS

Subjéct to clause 10 (Discharge of Security) the Charge shall

remann n fuli foree and effect by'way of continuing secunty,

not be affected in any way by any settlement of account (whether or not any Secured
Liabilites remain ouistanding) or other matter.or thing whatsoever, and

be in addition to any other:Secunty, guarantee or ndemmty.now or in the future held by

the Chargee cr any other person in respect of the Secured Liabilities

10 DISCHARGE OF SECURITY

When the.Secured Liabiliies have bgen discharged in full the Chargee shall promptly at
the request of the Chargor duly dischaige the Charge In respect of the relevant land

The Chargee shall release the Charge In relation to the tand comprised [n.an Excluded
Disposal by 'signing and delivering to the Chargor a Land Regstry form DS3 (or, as the
‘case may be, a'consent to lease If so fequested by the Chargor, in such reasonable
form as the Chargor specihes) n felation to sych, land and undettake to provide the'duly
executed form DS3 promptly within ten (10) Working Days following a written request
from the” Ghargor so that the Chargor is-helding the duly executed form D53 pnoro or
on completion of the relevant Excluded .Dispdsal

The Chatgee shall withm 10 working days of wnttén request from thie Chargor enter-into

or otherwise give'their consent as Chargee to any Planning Agreement or for the grant of
9
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13

14

easefents to any company or organisation providing any uhiiies or sevices for“the
development or use of the Property (with or without-other land) subject to the Chargor
indemnifying the Chargee from any liabilty ansing under any such deed or agreement
and ‘subject to the Chargor reimbursing to the Chargee all reasonable legal costs
reasdnably incurred by the Chargee In relation to the approval and negohation &f the

form of apy such deed or agregment

104 Thé Chdrgee ‘shall bé a party to or _co}nsenbto any deed or agreement which modifies
varies or is in subshtution for the: Section 106 Agreement within 10 working days of
written request from the Chargor subject to the-Chargor indemnifying the Chargee from
any labilty arising under such dged or agreement and subject to the Chargor
reimbursing to the Chargée all reasonable legal costs reasonably incurred by the
Chargee in relation to the approval and negotiation of the form of any such deed or

agreement

VALUE ADDED TAX

All sums paydble undef this Deed are exclusive of VAT  Accordingly the:Chargor will in addition”

pay any irrecoverable VAT chargeable or payable in respect of the Secured Liabihties .or
otherwise pursuant to this Deed upon production of a propef VAT invoice addressed, to the

Chargor
CLAWBACK

If the Chargee reasonably consider that an‘amount pald by the Chargor in respect of the Secured
Liabilities is capable of being avoided or otherwise set aside on the hquidation 6r administrahon
of thé Chargor or otherwise, then that amount shall not be considered to'have beer irrevocably

paid'for the purposes of this Deed
NATURE OF SECURITY
A reference in this Deed to a charge or mortgage of or over the Property includes

13 1 all buildirigs and fixtures and fithrigs (including irade and tenant's fixtures and fittmgs) and
fixed plant and machmery whiich are situated on or form patt of the Property at any time; and

13 2 the benefit-of any covenants for tile given, or entered into, by any predecessor in title of the
Chargor n respect of the Property .and afy monies paid or payable @ respect of those

covenants
LAW OF PROPERTY {MISCELLANEOUS PROVISIONS) ACT 1989

For the purposes of section 2 of the Law of Property (Miscellaneous Provisions) Act 1988, the
terms of the Agresment for Sale are incorporated into this Deed

10
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15 MISCELLANEOUS S ‘b

151  Section 93 of the 1925 Act (restncting the nght of consolidation) shall not apply to this
Deed

152  Each of the provisions of this Deed 1s severable and distinct from the_others and if at any
time one or more ‘of stich provisions is of becomes mvald, illegal or unenforceablethe
validity, legality, and eriforceabiity of the remaining provisions shall not be affected or

tmpaired

153 This Deed and the Charge shall be governed by and construed in accordance with

Enghish law:

IN WITNESS of which this Deed has-been duly exécuted and undondittonally ‘deliverad on the date first
above written :

11
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Te THE SCHEDULE
Powersrexercisable by Recewer

To take possessign of, collect-and get in all or any part of the Property and for that purpose bring
any proceedings in the name of the Chargor or otherwise

To borrow or raise money either unsecured or on the security of the Property (either in priority to
the Charge or otherwise) and on such terms and condiions and for such purposes as It may
think fit

To-sell, transfeér, assign, exchange, lease, rent or otherwise dispose of or realise the Property or
parts of the Property to any'person either by public offer or auchion, tender or private contract and
for a consideration of any kind (which may he payable or delivered in one amount or by

mstalments spread over a peried or deferred)

To settle, adjust, refer to arbitration, compromise and arrange 'any clams, accounts, disputes,
guestions and demands with or by any person who Is or claims to be-a creditor of the'Chargor or

felating {o the Propérty

To bring, prosecute, erforcg, defend and discontinue actions, suits and proceedings in refation to
the Propeity

To redeem any Security (whether or not having prionity to the Chargé) over the Property and to

settle the accounts of any person with an interest in the Property

To exercise and do {or permit the Chargor or any nominee of it to exercise and do) all such nghts
and things as 1t would be capable of exercising or doing if it were the absolute beneficial owner of

the Property

To do {whether in the name of the Ghargor or otherwise) all such acts and things as he may
consider necessary or desirable for the preservation, management, improvement or realisation of
the Proparty or as he may consider incidental or condugive to any of the above matters or to the

exercise of any of the above powers

12
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EXECUTED AS A DEED on behalf of )
VALAIS LIMITED, a company )
incorporated in Guéthsey, by }

)
being a persan or persons.who; In )

accordance with the laws of that
tefitory, 1s or are acting unfer the
authonty of the company

EXECUTED.AS A DEED by affixing the common seal of
JS BLOOR (TEWKESBURY) LIMITED m the presence ;

o

< At

.

Authonsed Signatory

< (2 Canng

Authonsed Signatory

13
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Authorised signatory/signatories
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