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STORGUARD LIMITED
REGISTERED NUMBER: 03931663

BALANCE SHEET

AS AT 31 DECEMBER 2017

‘Fixed assets

i"'l'angible assets’ '

‘Current assets - . )
" Debtors: amounts falling due within one year
_- Cash at bank and in hand - -

' 'CreditOrs: émouvn;‘s falling due within one
year )

Net current ass'étsl(.lié'bilii_fes')

Total assets less current liabilities
Creditoré: amour]ts falliﬁg due after more
than one year ’

Net liabilities - - .

Capital and reserves

Called up share capital
Profit and loss account

Note

11

2017
i

| 2,346,010
2,346,010

124,158 - -
34,640

158,798

(124,632)

34,166

2,380,176
(3,574,000)

(1,193,824)

50,000
(1,243,824)

(1,193,824)

2016
£

2,354,915
- 2354915

29, 4,25
2,109
31,534
(51,099) " .. o
| ({92565)
B '5,:335,;"350

" (3,616,000)

(1,280,650)

50,000
(1,330,650)

(1,280,650)
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STORGUARD LIMITED
REGISTERED NUMBER: 03931663

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2017

The directars consider that the company is entitled to exemption from audit under section 477 of the Companies
Act 2006 and members have not required the company to obtain an audit for the year in guestion in accordance
" with section 476 of Companres Act 2006. .

" The directors acknowledge their responsibilities for complymg with the requirements of the Companles Act 2006
~with respect to accounting records and the preparahon of financial statements

"." The financial statements have been prepared in accordance with'the provrsrons applicable to companies subject
" to the small companies regime and in accordance with the provisions of FRS 102 Sectron 1A - small entities. -

The financial statements have been delivered in accordance with the provrsrons appllcable to companles subject
to the small companies regime.

The company has opted not to file the prof t and loss account in accordance wrth provisions apphcable to
) compames subject to the small companies’ regime.

The financial statements were approved and authorrsed for issue by the board and were srgned on its behalf by:
R ALee / .
- Director gy

Date: 28th September 2018
The notes on pages 3 to 8 form part of these financial statements.
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STORGUARD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1.

General information

Storguard Limited is a private limited cdmpeny, limited by shares, incorporated in England and Wales. The
address of the reglstered office is 717 North Circular Road, London, NW2 7AH and its registered number
is 03931663

Accounting pollcies

21

2.2

2.3

24

Basis of ‘preparation of financial statements

The financial statements have-been prepared under the historical cost convention unles'sA otherwise

specified within these accounting policies and in accordance with Section 1A of Financial Reporting

Standard 102, the Financial Repomng Standard appllcable in the UK and the Republic of Ireland and
the Companles Act 2006.

The company is-reliant upon the support of the directors who have confirmed their willingness to
continue to do so. The fi nancual statements have therefore been prepared ona gomg concern basis.

The followmg principal accountlng poI|C|es have been applied:
Going conhcern

The company is reliant updn the support of its directors, who have given their eesurance to continue
to support the company and therefore the accounts have been prepared on the going concern basis.

Revenue

Turnover is recognised to the extent that it is probable that the economic benefits will flow to the
company and the turnover can be reliably measured. Turnover is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before turnover is recognised: :

Rendering of services
Turnover from a contract to provide services is recognised in the period in which the services are

provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

. the amount of turnover can be measured reliably;

. it is probable that the company will receive the consideration due under the contract;

. the stage of completlon of the contract at the end of the reporting period can be measured
reliably; and ) »

. the costs incurred and the costs to complete the contract can be measured reliably.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating |n the manner intended by management.
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STORGUARD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2,

Accounting policies (continued)

2.4 Tangible fixed assets (continﬁed)

25

26

Land is not depreciated. Depreciati'on on othervassets is charged so as to allocate the cost of assets
less their residual velue'over'their estimated useful lives, using the straight-line method. '

Depreuahon is prowded on the foIIowmg basis:

Land and bU|Id|ngs ~ .. - Nil-3.33% straight line
Short leasehold-property © - 6.67% straight line -
Motor vehicles " - 15% straight line
Furniture and fittings - - 15% straight line " -
IT eqmpment o - 25% straight line

The assets' residual values useful I|ves and depreC|at|on methods are reviewed, and adjusted -
prospectively if approprlate or if there is an |nd|cat|on of a S|gn|f cant change since the last repomng
date. .

Gains and losses on dlsposals are. determlned by comparing the proceeds with the carrymg amount
and are recognised in the’ profit and loss account .

Financial instruments

The company only enters into basic finaneial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in non-puttable ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid
or received. However, if the arrangements of a short-term instrument constitute a financing
transaction, like the payment of a trade debt deferred beyond normal business terms or financed at a
rate of interest that is not a market rate or in the case of an out-right short-term loan not at market
rate, the financial asset or liability is measured, initially, at the present value of the future cash flow
discounted at a market rate of interest for a similar debt instrument and subsequently at amortised
cost.

Directors’ loans are accounted for in accordance with the exemption granted in FRS 102 under
section 1.15A. :

Pensions

Defined contribution pension plan

The company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the company pays fixed contributions into a separate entity. Once the
contributions have been paid the company has no further payment obligations.

The contributions are recognised as an expense in the profit and loss account when they fall due.

Amounts not paid are shown in accruals as a liability in the balance sheet. The assets of the plan are
held separately from the company in independently administered funds.
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STORGUARD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

Employees

Staff costs were as follows:

The average monthly number of emplpyeés, including direc_t"or"s; :duri'ng the year was 3 (2016 - 3).

Tangible fixed assets

Cost or valuation ‘
At 1 January 2017 :
Additions

At 31 December 2017
Depreciation

At 1 January 2017
Charge for the year on owned assets

At 31 December 2017

Net book value

At 31 December 2017

At 31 December 2016

Debtors

Trade debtors
Other debtors
Prepayments and accrued income

' Furniture,

Motor fittings and ©  Land and
vehicles equipment buildings -: Total
£ .- £ £ £
16,134 . © 434,883 2,676,346 . 3,127,363
11;042 "~ 887 e 11,929
27,176 435,770 2,676,346 3,139,292
16,134 434227 322,087 772,448
1,656 222 18,956 20,834
17,790 434,449 341,043 793,282
9,386 1,321 2,335,303 2,346,010
- 656 2,354,259 2,354,915
2017 2016
£ £
1,076 -
122,876 29,425
206 -
124,158 29,425
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STORGUARD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

Creditors: Amounts falling due within one year

,PaYr’hehts received on account
. Trade creditors
" Other taxation and social security -

".. Other creditors

Accruais and deferred income

' Other taxatlon and social securlty

PAYE/NI control
" VAT control

. Creditors: Amounts falling due after more than one year

Other creditors

2017 2016

I £
" 23,659 19,245
27,122 9,927

© 8,226 11,456
© .. 7,455 7,471
58,170 3,000
124,632 51,099
12017 2016

. E £
1,193 1,580
7,033 9,876
8,226 11,456
2017 2016

£ £

. 3,574,000 3,676,000

3,574,000

3,616,000

-Other creditors represents £3,574,000 (2016 - £3,616,000) advanced by R A Lee, a director. The loan
" carries interest at Bank of Scotland base rate plus 2.5%. Mr Lee has temporarily waived his right to
interest in respect of the year ended 31 December 2017 and earlier years and has undertaken not to
require repayment of the loan for twelve months from the date of approval of these accounts unless

" adequate sources of funding are available to the company.

- Deferred tax

" The company has an unprovided deferred tax asset of £25, 578 (2016 - £71,345) wh|ch relates to trade

_losses.
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STORGUARD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

10.

1.

Pension commitments

The company operates a defined contributions pensnon scheme. The assets of the scheme are held

séparately from those of the company in an mdependently administered fund. The pension cost charge
represents contributions payable by the company to the fund and amounted to £4,337 (2016 - £5,563).
Contrlbutlons totalling £455 (2016 £471) were payable to the fund at the balance sheet date and are
mcluded in other creditors. . . :

Related party transactions

Dunng the 'year, the company incurred management charges of £70, 000 (2016 - £84,000) .of which

.£52,000 (2016 - £Nil) were accrued at year end. These -management charges are payable to TMM a

busmess owned by R A Lee.

Durlng the year the company Ioaned TMM £90,000 (2016 - £N|i)

At the year end, £62,000 was due from TMM (2016 - £24 000) after taking account of the accrued costs
' --These transactions were undertaken on normal commercnal terms. - - Do

. The company also Ioaned £3,450 (2016 - £6,830) to The Car Works (NOI’WICh) lelted a company in .

which the directors have an interest. During the year, The Car Works (NorW|ch) Limited repald £Nil (2016
- £25 705) leaving £8,175 (2016 £4,725) outstanding at year end

Reserves

_Profit and loss account

This reserve relates to the cumulative retained earnings less amounts distributed to shareholders.
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