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- ADC Products (UK) Limited (Registered number: 03925441)
Directors’ Report =

The dlrectors submit their report and the audited financial statements of ADC Products (UK) Limited (the “Company”) for the
year ended 31 December 2021.

) DIRECTORS
The directors who served dunng the year and up to the date of signing the financial statements are as follows:

M Forer
S R Evans-Freke
. J B Ward

" . PRINCIPAL ACTIVITIES
The principal activity of the company is the development of intellectual property with pharmacéutical partners.

RESULTS AND DIVIDENDS
The profit after taxation for the year was $l92 552 (2020 loss $53 345)

The directors do not propose the payment ofa dividend (2020 the company paid a cash drvrdend of $600 000 to its parent
company ADC Products Switzerland).

. FUTURE DEVELOPMENTS
‘The dlrectors do not expect any significant change to the: prmcrpal activity of the company for the foreseeable future

DIRECTORS’ lNDEMNlTlES o

The company has granted an mdemmty to its dlrectors against liability in respect of proceedings brought by third partres
subject-to the conditions set out in the Companies Act 2006. Such qualifying third party indemnity provision remains in force
as at the date of approvmg the directors’ report.

. GOING CONCERN
. The directors have formed a judgment, at the time of approving these financial statements, that there is a reasonable expectation
_ that the Company has adequate resources to connnue in operational existence for the foreseeable future. For this reason, the
directors continue to adopt the going concem basis in preparing the financial statements.-

INDEPENDENT AUDITORS :
The auditors, PricewaterhouseCoopers LLP, will be proposed for reappomtment in accordance with section 485
of the Companies Act 2006. :

‘PRESENTATION CURRENCY : :
The financial statements have been prepared in US dollars (*USD” or * $”) whrch is the functional and presentatronal currency
of the company. Monetary amounts in these financial statements are rounded to'the nearest $, except where otherwise stated.

The financial statements have been prepared under the historical cost convention. The principal accountlng policies adopted
are set out in note 3. . .



ADC Products (UK) Limited (Registered number: 0392544 1)

Directors’ Report (continued)
_ Statement of directors’ responsibilities in respect of the financial statements

‘The directors are responsible for preparing the Directors’ Report and the fi nancnal statements in accordance with appllcable law
and regulation.

Company law requires the directors to prepare financial statements, for each financial year. Under that law the directors have
prepared the financial statements in accordance with United Kingdom Generally Accepted Accountmg Practice (United Kingdom
Accounting Standards, comprising FRS 102 * The Financial’ Repomng Standard appllcable in the UK and Republic of Ireland”
Sectlon 1A, and applicable law).

Under company'law directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period. .In prepanng the financial
' statements the directors are required to: .

e select suitable accounting policies and then apply them'consistently;

¢ state whether applicable United Kingdom Accounting Standards, comprising FRS 102 Section 1A have been followed, -
subject to any material'departures disclosed and explained in the financial statements; - . .

s make judgements and accounting estimates that are reasonable and prudent; and

s - prepare the financial statements on the going concern basis unless 1t is mappropriate to presume that the company will
continue in business.

The directors are responsible for safeguarding the assets ofthe company and hence for takmg reasonable steps for the prevention
and detection of fraud and other megulantnes

The directors are also responsible for keeping adequate accounting records that are sufficient to show and explain the company’s
transactions and disclose with reasonable accuracy at any time the financial posmon of the company and enable them to.ensure
that the ﬁnancxal statements comply with the Companies Act 2006.
. Dlrectors’ confirmations
In the case of each director in office at the date the directors’ report is approved:
e  so far as the director is aware, there is no relevant audit information of which the company’s auditors are unaware; and
.. they have taken all the steps that they ought to have taken as a director in order to make themselves aware of any relevant

audit information and to establish that the company s auditors are aware of that information.

'SMALL COMPANIES
In preparing this report, the directors have taken advantage of the small companies exemptions provided by section 415A of
the Companies Act 2006. :

This report was approved by the board and signed on its behalf by: '

Director  Michael Forer
Date: ‘Apms 2022

(93)



ADC Products (UK) Limited (Regxstered number: 0392544 1)

Independent auditors’ report to the
members of ADC Products (UK) L1m1ted

Report on the audit of the financial statements

Opinion
In our oplnlon ADC Products (UK) lelted s financial statements:

e give a true and fair view of the state of the company'’s affairs as at 31 December 2021 and of its profit for the year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom’ ’
Accounting Standards, comprising FRS 102 “The Fmancnal Reporting Standard appllcable in the UK and Republic of Ireland”
Section 1A, and applicable law); and

+ have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Directors' Report And Audited Financial Statements (the “Annual
Report”), which comprise: the Balance Sheet as at 31 December 2021; the Statement of income and retained earnings for the year .
then ended; and the notes to the financial statements, which include a description of the significant accounting policies.

Basis for opinion

We conducted our audit in accordance with Internatronal Standards on Auditing (UK) (ISAs (UK)") and applrcable law. Our
responsibilities under ISAs (UK) are further described in the Auditors' responsibilities for the audit of the financial statements section
of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Independence

We remained independent of the company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, which includes the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements : '

- Conclusions relating to going concern

Based on the work we have performed, we have not identified any matenal uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company’s ability to continue as a going concern for a period of at least
twelve months from when the financial statements are authorised for issue. ' '

In audltung the financial statements we have concluded that the duectors use of the going concern basis of accountmg in the
preparation of the fi nancnal statements is approprlate

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the company's
ability to continue as a going concern. . :

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of
this report. .

Reporting on other information :

The other information compnses all of the information in the Annual Report other than the financial statements and our auditors’
report thereon. The directors are responsible for the other information. Qur opinion on the financial statements does not cover the
other information and, accordingly, we do not express an audit opinion or, except to the extent otherwise expllcntly stated in this
report, any form of assurance thereon. c



ADC Products (UK) Limited (Registered number: 0392544 1)

In connection with our audit of the financial statements our responsibility isto read the other mformatlon and, in domg $0, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material misstatement, we are
required to perform procedures to conclude whether there is a materia| misstatement of the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there is a material mlsstatement )
of this other rnformatlon we are-required to report that fact. We have nothing to report based on these respon5|bllmes B

With respect to the Directors’ Report, we also considered whether the disclosures required by the UK Companues Act 2006 have.
been included. .

Based ‘on our work undertaken in the course of the audit, the Companies Act 2006 requires us also to report certain opinions and
matters as described below. ’ :

" Directors’ Report

In our opinion, based on the work undertaken in the course of the audit, the information given in the Directors’ Report‘ for the year
ended 31 December 2021 is consistent with the financial statements and has been prepared in accordance with appl:cable legal
requirements.

In light of the knowledge and understandrng of the company and its enwronment obtained in the course of the audit, we did not
identify any matenal mlsstatements in the Directors’ Report.

Respbnsibilities for the' financial statements and the addit

Responsibilities of the directors for the financial statements

As explained more fully in the Statement of directors' responsibilities in respect of the financial statements, the directors are
responsible for the preparation of the financial statements in accordance with the applicable framework and. for being satisfied that
they give a true and fair view. The directors are also responsible for such internal control as they determine is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparrng the financial statements, the directors are responsible for assessing the company s ability to'continue as a going
concern, disclosing, as applicable, matters related to gorng concern and using the going concern basis.of accounting unless the
 directors either. intend to liquidate the company or to cease operatlons or have no realistic alternative but to do so. )

‘Auditors’ responsibilities for the audit of the fi nancral statements )

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from matenal
- misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect'a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be. expected to influence the economic decisions of users taken on the basrs of these financial
statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
‘responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which
our procedures are capable of detecting irregularities, including fraud, is detailed below.

Based on our understanding. of the comp‘any and 'industry, we identified that the principal risks of non-compliance with laws and
regulations related to the requirements of UK tax law, and we considered the extent to which non- compliance might have a material
[effect on the financial statements: We also considered those laws and regulations that have a direct impact on the financial
statements such as the Companies Act 2006. We evaluated management's incentives and opportunities for fraudulent manipulation
of the financial statements (including the risk of override of controls), and determined that the principal risks were related to posting
inappropriate journal entries. Audit procedures performed by the engagement team included:

o. - enquiries of management including consideration of known or suspected |nstances of non- comphance with laws and regulatlons
and fraud; and
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« identifying and testing Journal entnes in particular any journal entries posted with unusual descriptions and entrles considered
unusual because they were not in line with our understanding of the normal business transactions of the entity, where any such
journal entries were ‘identified.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances of non-
compliance with laws and regulations that are not closely related to events and transactions reflected in the financial statements.
Also the risk of not detecting a material misstatement due to fraud i is higher than the risk of not detecting one resulting from error,
as fraud may involve deliberate conceaiment by, for example, forgery or intentional misrepresentations, or through collusion.

A further description of our responsibilities for the audit of the financial' statements is ‘Iocated on the FRC's website at.
www.frc.org.uklauditorSresponsibiIities. This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the company’s members as a body in accordance with
Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We'do not, in giving these opinions, accept or assume
responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it may come save -
where expressly agreed by our prior consent in writing.

Other required reportin-g

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:

- o we have not obtained all the information and explanations we require for our audit; or

e adequate accounting records have not been kept by the company, or returns adequate for our audit have not been received
from branches not visited by us; or
« certain disclosures of directors’ remuneration specrfed by law are not made; or

e the financial statements .are not in agreement with the accounting records and returns.

We have no exceptions to report arising.from this responsibility.

Entitlement to exemptions - : ' ‘ o .

Under the Companies Act 2006 we are required to report to you'if, in our opinion, the directors were not entitled to: prepare financial
statements ‘in accordance with the small. companies regime; take advantage. of the small companies exemption in preparing the
Directors’ Report; and take advantage of the small companies exemption from preparing a strategic report. We have no exceptions
to report arising from this responsibility. '

Nathan Price (Senior Statutory Auditor)
for and on behalf of _PricewaterhouseCoobers LLP

‘Chartered Accountants and Statutory Auditors

Cardiff
6 April 2022



o ADC Products (UK) Limited (Registered number: 0392544]j '

Statement of income and rétained eérnings
for the Year Ended 31 December 2021

K . - Notes
Turnover: Licensing agreements 5
Administrative expenses - 6

OPERATING PROFIT/(LOSS) .

" Interest receivable — bank interest

* PROFIT/LOSS) BEFORE TAXATION

Tax on profit/(loss) on ordinary activities 7

PROFIT/(LOSS) FOR THE FINANCIAL YEAR .-~

Accumulated Profits:

Accufnulated profits at the beginning of the year ’
Proﬁt/(Léss) for the year
Dividends

'Accumullated profits.at the end of the yeér

All operations were continuing in the current and prior year.

Year Ended
- 311221
S .

" 250,000
(57.467)

192,533
19

192?552

96,212

192,552

“The notes on pages.9 to 14 form part of these financial statements

Year Ended -
31.12.20-
R

(53.685)

- (53,685)
340

(53.345)

(53.345)

-749,557

- (53,345)
'+ (600.000)

C 96212



ADC Products (UK) Limited (Registered ﬁumber: 03925441) -

Balance Sheet
as at 31 December 2021

311221 oo 31.12.20

. Notes $- S $ 'S

CURRENT ASSETS . ) -

Debtors ’ 8. 257,625 39,221

Cashatbank ° - . 229,099 270576

486,724 o 309,797

CREDITORS _ '

Amounts falling due wnthln one year ’ 9 14,175 29,800

TOTAL ASSETS LESS CURRENT : : o ‘
LIABILITIES . . ) . 472,549 . 279,997
CAPITAL AND RESERVES . ) . ' ) '
Called up.share capital - ° . 10 - 631 ' - 631
Share premium . Co 10 108,154 : 108,154
Other reserves ‘ SR O ’ . 75,000 o - 75,000
Retained eamings | ) 288,764 - : 96.212
FUNDS . o 472,549 279,997 .

These financial statements havc been prepared in accordance with the provisions apphcablc to companies subject to the
small companies regime ofthe Compames Act 2006." X

The financial statements included on pages- 7 14 were approved by the board of dlrectors on April 6, 2022 and were
sngned on its behalf by:

M Forer - Director

The notes on pages 9 to 14 form part of these financial statements .

8



ADC Products (UK} Limited (Registered number: 0392544 1)

Notes'to the Financial Statements
For the Year Ended 31 December 2021

L - GENERALINFORMATION . . . .
_ The company is a private company limited by shares, registered in England and Wales. The address of the
“registered office is c/o Throgmorton UK Limited, 4th Floor Reading Bridge House Reading, RG1 8LS.

The principal activity of the compa.ny' is the development of intellectual property with pharmaceutical partners.
“There are currently no expectations that will change in the foreseeable future. The immediate and the ultimate
parent company are ADC Products Switzerland Sarl and Auven Therapeutrcs Holdmgs LP, respectrvely

2. STATEM ENT OF COMPLIANCE '
These financial statements of ADC Products (UK) Limited have been prepared in compliance with United
Kingdom Accounting Standards, including Financial Reporting Standard 102, Section 1A. ‘The Financial
Reporting Standard applicable in the UK and the Republic of Ireland” (‘FRS102") and the Companies Act 2006.

3. ACCOUNTING POLICIES

‘Basis of preparation :
These financial statements are prepared on a going concern basis, under the hlstorrcal cost basis, as modified by
the recognition of certain financial assets and liabilities measured at fair value.

The preparation of fi nancral statements requrres the use of certain accounting estimates. It also requires
management to exercise its judgement in the process of applying the Company accounting policies. The areas

- involving a higher degree of judgement or complexity, or areas where assumptions and estimates are significant °
to the financial statements, are disclosed in note 4. .

The ﬁnancial statements are prepared in dollars, which is the functional currency of the entity.

ADC Products Switzerland Sar! is the parent undertaking of the largest and smallest group of which the ADC

Products (UK) Limited is a member and for which group financial statements are drawn up at the balance sheet

date. Copies of the group financial statements of ADC Products Swrtzerland Sarl can be obtamed from Route de
la Corniche 3B, 1066 Epalinges, Switzerland.

The company had no émployees other than directors during the year (2020: Nil). All director remuneration is
borne by the parent company and no recharge is made to the Company (2020: Nil.). The total directors
remunerations borne by the parent’ company was $16,850 (2020: $l7 146) and the allocation to the UK entity
was not possible.

Going Concern

The directors have formed a judgement, at the time of approving these financial statements, that there is a
reasonable expectation that the Company has adequate resources to continue in operational existence for the
foreseeable future. For this reason, the directors continue to adopt the going concern basrs in preparing. the
financial statements. : .

Turnover
Typically turnover represents net invoiced sales of services, excludrng valué added tax. The 202l turnover arose
from licensing agreements (2020: Nil).

Licensing agreement related income is recognized according to the terms of the licensing agreement. Where
licensing agreement income relates to, options to license or to reserve a certain intellectual propérty right, the
option fee is recognized in the perlod it is due. Where further costs are expected to arise for a certain mcome to
be obtained, recognition of income is deferred untrl no further costs are expected to arise.



" ADC Products (UK) Limited (Registered number: 0392544 1)

,

Notes to the Financial Statements — continued
For the Year Ended 31 December 2021

3.

ACCOUNTING POLICIES (CONTINUED)

Foreign currencies

a. Functional and presentation currency

Items included in the financial statements of the company are measured using the currency of the. primary .
economic enpvironment in which the company operates (‘the functional currency’). The financial statements are’
presented in ‘United States Dollar’ (USD), which is also the Company’s functional currency.

b. Transactions and balances ‘ )

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing at
the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such transactions
and from the translation at year-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognized in the income statement. Non-monetary assets and liabilities denominated in foreign
currencies that are stated at fair value are retranslated to the functional currency at the foreign exchange rates.
ruling at the dates the fair value was determined.

Deferred taxation
Full provision is made for deferred tax assets and liabilities arising from tlmmg dnfferences between the
recognition of gains and losses in the Financial Statements and their recognition for tax purposes.

Cash and cash equivalents )

_ Cash and cash equivalents includes cash in hand, deposits held at call with banks, other short-term highly l|qu1d

investments w1th original maturities of three months or less and bank overdrafts.

Debtors

Short term debtors are measured at transaction price, less any 1mpa|rment Loans receivable are measured
initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the .
effective interest method, less any impairment. .

Financial instruments
The Company. has chosen to adopt Sections 11 and 12 of FRS 102 in respect of financial instruments.

® Financial assets.

Basic financial assets, including trade and other debtors, cash and bank balances, amourits due from group
undertakings and related parties and are initially recognised at transaction price, unless the arrangement

constitutes a financing transaction, where the transaction is measured at the present value of the future receipts
discounted at a market rate of interest. Such assets are subsequently carried at amomsed cost using the effective
interest method.

At the end of each reporting year, financial assets measured at amortised.cost are assessed for objective evidence
of impairment. If an asset is impaired the impairment loss is the difference between the carrying amount and the
present value of the estimated cash flows discounted at the asset’s original effectlve interest rate. The
impairment loss is recogmsed in Statement of income and retamed eamings. :

If there is decrease in the impairment loss arising from an event occurring after the impairment was recognised, .
the impairment is reversed. The reversal is such that the current carrying amount does not exceed what the
carrymg amount would have been had the impairment not previously been recognised. The impairment reversal
is recognised in Statement of income and retained eamings.

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset expire or are
settled, or (b) substantially all the risks and rewards of the ownership of the asset are transferred to another party
or (c) despite having retained some significant risks and rewards of ownership, control of the asset has been
transferred to another party who has the practical ability to unilaterally sell the asset to an unrelated third party
wnhout imposing additional restrictions.



ADC Products (UK) Limited (Régistered number: 03925441)

Notes to the Financial St_atements — continued
For the Year Ended 31 December 2021

3.

ACCOUNT[NG POLICIES (CONTINUED)

. Fmanclal instruments (contin ued)

(n) ‘ Flnanc1a| llabllltleS

Basic financial liabilities, mcludlng trade and other payables, bank loans and overdraﬁs director’s current
accounts and amounts due to group undertakmgs and rélated parties are initially recognised at transaction price,
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future recelpts discounted at a market rate of interest. Debt instruments are subsequently carried at
amortised cost, using the effectlve interest rate method : :

Trade payables are obligations to pay for goods or services that have been acquiréd in the 'o'rdinary course of
business from suppliers. Trade payables are classified as current liabilities if payment ‘is due within one year or

“less. If not, they are presented as non-current liabilities. Trade payables are recognised initially at transaction

prlce and subsequently measured at amortised cost using the effectlve interest method.

Financial lnabllmes are derecognised when the hablhty is extinguished, that is when the contractual obligation is -
dlscharged cancelled or explres

.(m) . Offsettmg

Financial assets and habllmes are offset and the net amounts prescnted in the financial statements when there is
a'legally enforceable nght to set off the recognised amounts and there is an lntentlon to settle on a net basis or to
realise the asset and settle the llablllty 51multaneously

Called up share capital . :
Ordinary shares are classified as equity. Incremental costs dlrectly attributable to the issue of new ordinary
shares or options are shown in equity as a deduction, net of tax, from the proceeds.

_CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

‘Estimates and- judgements are contmually evaluated and are based on historical experience and other factors

.

including expectations of future events that are believed to be reasonable under the circumstances.

. The company makes estimates and assumptlons concerning the future. The resulting accountmg ‘estimates and
-assumptions w1|l by def‘nmon seldom equal the related actual results.

“In the view of the directors, there were no 5|gn1ﬁcant judgements, or key sources of estimation uncertamty whnch

are considered to have a significant risk of causmg a material adjustment to the carrying amounts of assets and
lnabllmes over the next financial year.. -

TURNOVER _ : ) o

: - ’ ' . 31.12.21 31.12.20
Analysis of turnover by-geography:
United States of America 4 ‘ ' ' £ 250,000 -

Analysis of turnover by category:

" License agreements _ . o 250,000 -

11



Notes to the Fiﬁan‘cial Statements — continued
For the Year Ended 31 December 2021

6.

ADMINISTRATIVE EXPENSES

= 'ADC Products (UK) Limited (Registered numbet: 03925441)

The analysis of auditors’ remuneration is as follows:

‘Fees payable to the company’s auditors for the audit of the
company’s annual Financial Statements

Liquidation Advice

TAX ON PROFIT/(LOSS) ON ORDINARY ACTIVITIES
. Analysis of the tax charge

a) UK'cotLpdration tax on profit/(loss) for the yeaf

Current tax:

- UK corporatlon tax

Tax on profit/(loss) on ordmary activities

B) Factors'affecting the tax charge -

Gain/(Loss) on ordinary activities before tax

Gain/(Loss) on ordinary activities before tax multiplied by the standard
rate ofcorporatlon tax in the UK of 19% (2020: 19%)

. Effects of: -

Deferred tax not recognized
Utilization of tax losses carried forward
‘Total tax charge for the year

2021 2020
$ $
28,586 27214
16,566 -
45,152 . 27214
Year Ended Year Ended
31.12.21 31.12.20
$ $-
Year Ended Year Ended -
311221 31.12.20
S . s -
"192,552 (53,345)
36,585 (10,136)
. 10,136
(36,585) -

The company has tax Iosses of approxnmately $t, 055 119 (2020 $1, 247 671) that are available for offset against

future taxable profits of the company.

No deferred tax asset has been recognized in respect of these losses due to the uncertainty of the company's
ability to generate future taxable profits against which those losses could be offset.

"Factors that may affect future tax changes.

- In the Spring Budget 2021, the UK Govemment announced that from 1 April 2023 the corporation tax rate

would increase to 23% (rather than remalmng reducing at 19%, as previously enacted) This new law was

substantively enacted on 24 May 202I



ADC Products (UK) ijifed (Registered number: 03_92,544 1)

Notes to the Financial Statements — continued
For the Year Ended 31 December 2021

8.

10.

11.

- DEBTORS -

3221 311220
S : $ -
License income receivable I . : 250,000 . -
VAT . - o 6,452 321
Other debtors . ' : S 1,173 .- 38.900
257,625 39,221
- CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR '
- 31.12.21 311220
$ $
Accruals and deferred income ‘ - 14,175 29.800
CALLED UP SHARE CAPITAL '
314221 - 311220
$ 3
Called up share capital (3 908 (2020 3,908) ordinary shares of £0.10 each) ‘ 631 631
Share premlum L 108,154 108,154

There is a'single class of ordmary shares, which are allotted and fully paid. There are no restrictions on the
distribution of dividends and the repayment of capltal -

OTHER RESERVES
During 2021 no capital contribution was received from the immediate parent company .(2020: $nil capital

coritribution to Other reserves). The directors do not propose the payment of a dividend (2020: the company paid a
cash dividend of $600,000 to its parént company ADC Products Switzerland. The balance of the Other reserves as

.at December 31,2021 is $75, 000 (2020 $75,000).

There was no movement in the company s Share capltal‘ Share premium or Other reserves during the current year,
and-the only movement in Retained eammgs during the current year related to the dividends and net loss for the
year o :

Year Ended | Year Ended

: o o 31221 - 311220
Cashdividend” - . ' ' S - 600,000
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ADC Products (UK) Limited (Registered number: 03925441)

thes to the Financial Statements — continued
For'the Year Ended 31 December 2021

2.

ULTIMATE CONTROLLING PARTY '

The immediate parent company is ADC Products Switzerland Sarl. The ultimate parent and controlling undertaking:
of the company is Auven Therapeutics Holdings LP (the "Auven Fund"). The Auven Fund's general partner is
Auven Therapeutics General L.P., which itself is a limited partnership whose general partner i5s Auven Therapeutics
GP Ltd, a limited company incorporated under the laws of the British Virgin Islands. '

ADC Products Swifz,erland Sarl is the parent undertaking of the largest and émallest group of which the company

is a member and for which group financial statements are drawn up at the balance sheet date. Copies of the group

financial statements of ADC Products Switzerland Sarl can be obtained from Route de la Corniche 3B, 1066
Epalinges, Switzerland. e ] . ) ‘ :



