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ADC Products ﬁJK) Limited (chislercd number: 03925441)
Directors’ Report

The directors subrmt their report and the audited ﬁnanc1a1 statements.of ADC Products (UK) Limited (the “Company‘) for the
year ended 31 December 2019,

DIRECTORS : | - . o
The dxrectors who served durmg the year and up to the date of signing the financial statements are as follows:

' M Forer
S R Evans-Freke
7 B Ward

PRINCIPAL ACTIVITIES : '
The pnnclpal activity of the company is the development of mtellectual property with- phannaceutlcal partners.

RESULTS AND DIVIDENDS _
‘ The loss after taxation for the year was $52,171 (2018: loss $39,872)

The company dld not pay a cash.dividend to its parent company ADC Products Switzerland Sarl in 2019 .
(2018: nil). ' _ . N

FUTURE DEVELOPMENTS
The directors do not expect any significant change to the principal activity of the company for the foreseeable future.

DIRECTORS’ INDEMNITIES . '

The company has granted an mdemmty to its dlrectors agamst llabthty in respect of proceedings brought by thu'd parhes '
subject to the conditions set out in the Companies Act 2006. Such qualifying third party indemnity prov1s1on remains in
force as at the date of approvmg the directors’ report

GOING CONCERN :

The directors have formed a judgment, at the time of approvmg these financial statements, that there is a reasonable
expectation that the Company has adequate resources to continue in operatxonal existence for the foreseeable future. For this
reason, the directors continue to adopt the gomg concern basis in preparmg the financial statements.

~

lNDEPENDENT AUDITORS

The auditors, PricewaterhouseCoopers LLP, will be proposed for reappomtment in accordance thh section 485
- -of the Companies Act 2006. :

PRESENTATION CURRENCY . )

The financial statements have been prepared in US dollars (“USD” or- “$”), which is the functional and presentational
currency of the company. Monetary amounts in these financial statements are rounded to thc nearest $, except where
otherwise stated.- . .

The financial statemems have been prepared ‘under the historical cost convenuon ‘The principal accounnng pOIICleS adopted
are set out in note 3. .

N~



/ADC Products (UK) Limited (Registered number: 03925441) .

Directors’ Report (continued)

~

Statement of directors' responéibilitiés in respect of the financial statements

The directors are responsxble for prepanng the Annual Repon and the ﬁnanmal statemems in accordance with apphcable law
and regulation.

Company law requires the directors to prepare ﬁnancnal stateinents for each financial year. Under that law the directors have .
prepared the financial statements in accordance with United. Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of
Ireland” Section 1A, and appllcable law). Under company law the directors must not approve the financial statements unless
they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit or loss of the

. company for that penod In preparing the financial statements, the d)re_ctors are required to:"

. select suitable accounting policies and then apply them consnstently,

e state whether applicable United Kingdom Accounting Standards, comprising FRS 102 Section 1A, have been
followed, subject to any material depanures disclosed and explained in the financial statements;

‘s make Judgements and accounting estimates that are reasonable and prudest; and

e prepare the ﬁnancxal statements on the goirig concern basis unless it is mappropnate to presume that the company will
continue in business. .

The directors are also responsible for safeguardmg the assets of the company and hence for takmg reasonable steps for the

prevention and detection of fraud and other irregularities. ’

. The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's

- transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure
that the financial statements comply with the Companies Act 2006.

Directors' confirmations i .
In the case of each director in office at the date the Directors’ Report is approved . 7
e so far as the director is aware, there is no relevant audit information of which the company’s auditors are unaware; '
and

. they have taken all the steps that they ought to have taken as a director in order to make themselves aware of any
~ relevant audit information and to establish that the company’s auditors are aware of that information.

SMALL COMPANIES :
In preparing this report, the dlrectors have taken advantage of the small companies exemptions provxded by section 415A of
the Companies Act 2006.

This report was approved by the board and signed on its behalf by:

M. Forer

........................................................................

............................................



Independent audltors report to the members of ADC Products (UK)
Limited

Report on the audit of the financial statements

Opinion
In our oplmon ADC Products (UK) Limited’s financial statements:
¢ giveatrue and fair view of the state of the company’s affairs as at 31 December 2019 and of its loss for the year then ended;

e have been properly prepared in accordance with United ngdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”
Section 1A, and applicable law); and

¢  have been prepared in accordance with the requirements of the Compames Act 2006.

We have audited the financial statements, included within the Directors’ Report and Audited Financial Statements (the “Annual Report”),
which comprise: the Balance Sheet as at 31 December 2019; the Statement of income and retained earnings for the year then ended; and the
notes to the financial statements which include a description of the significant accounting policies.

Basis for opinion

We conducted our-audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and applicable law. Our
responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial statements section of
our report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Independence

We remained independent of the company in accordance with the ethical requirements that are relevant to our audit of the financial .
statements in the UK, which includes the FRC'’s Ethi¢al Standard and we have fulfilled our other ethical respon51b1ht1es in accordance with
these requxrements

Conclusions relating to going concern
ISAs (UK) requ1re us to report to you when: _
o thedirectors’ use of the gomg concern basis of accounting in the preparatlon of the financial statements is not appropriate; or

e the directors have not disclosed in the financial statements any identified material uncertainties that may cast significant doubt
about the company’s ability to continue to adopt the going concern basis of accountmg for a period of at least twelve months from
- the date when the financial statements are authorised for issue.

We have nothing to report in.respect of the above matters.

"However, because not all future events or conditions can be predicted, this statement is not a guarantee as to-the company’s ability to
continue as a going concern. For example, the terms of the United Kingdom’s withdrawal from the European Union are not clear, and it is
difficult to evaluate all of the potential implications on the company’s trade, customers, suppliers and the wider economy.

' Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our auditors’ report
thereon. The directors are responsible for the other information. Our opinion on the financial statements does not cover the other -
information and, accordingly, we do not express an audit opmlon or, except to the extent otherwise explicitly stated in this report, any form
of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated. If we identify an apparent material inconsistency or material misstatement, we are required to perform
procedures to conclude whether there is a material misstatement of the financial statements or a material misstatement of the other
information. If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact We have nothlng to report based on these responsibilities.

With respect to the Dlrectors Report, we also consrdered whether the dlsclosures required by the UK Companies Act 2006 have been .
included.

Based on the responsibilities descnbed above and our work undertaken in the course of the audit, ISAs (UK) require us also to report
certain opinions and matters as described below.

Director s’ " Report

In our opinion, based on the work undertaken in the course of the audit, the information given in the Directors’ Report for the year ended
31 December 2019 is consistent with the financial statements and has been prepared in accordance with applicable legal requirements.

In light of the knowledge and understandmg of the company and its environment obtained in the course of the audlt we did not 1dent1fy
" any material misstatements in the Directors’ Report.



Independent auditors’ report to the members ofADC Products (UK)
lelted (continued)

Responsibilities for the financial statements and the audit
Responsibilities of the directors for the ﬁnanéial statements

As exp]ained more fully in the Statement of directors' responsibilities in respect of the financial statements, the directors are responsible for
the preparation of the financial statements in accordance with the applicable framework and for being satisfied that they give a true and fair
view. The directors are also responsible for such internal control as they determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsxble for assessing the company’s ability to continue as a going concem,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the dlrectors either intend
to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statemernts

~ Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statéments.

A further description of our responsxblhtles for the audit of the financial statements is lacated on the FRC's website at:
www.fre. org. uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the company’s members as a body in accordance with Chapter 3 of
Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept or assume responsibility for any
other purpose or to any other person to whom this report is shown or into whose hands it may come save where expressly agreed by our
prior consent in writing. :

'Other redui;'ed reporting

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:
e we have not received all the information and explanations we require for our audit‘ or

e adequate accountmg records have not been kept by the company, or returns adequate for our audit have not been recexved from
branches not visited by us; or

e  certain disclosures of dlrectors remuneratlon specified by law afe not made; or
s the financial statements are not in agreement with the accountmg records and returns.

We have no exceptions to report arising from this responsibility.

Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our opinion, the directors were not entitled to: prepare financial
statements in accordance with the small compémies regime; take advantage of the small companies exemption in preparing the Directors’
Report; and take advantage of the small companies exemption from preparmg a strategic report. We have no exceptlons to report ansmg
from this respon51b1]1ty

Jason Clarke (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP °
Chartered Accountants and Statutory Audxtors
Cardiff

3 March 2020



" . ADC Products (UK) Limited (Registered number: 03925441)

. Statement of income and retained earnings
for the Year Ended 31 December 2019 . ' . '
‘ , ' ' Year Ended Year Ended

o 31.12.19 : 31.12.18
" Notes . . ) ' $
Turnover: Licensing agfeenien;s ' L. ‘ : -
Administrative expenses 8 : (57,300) (42,952}
OPERATINGLOSS: -~ - = - - - - (573000 . S (42,952)
Interest receivable — bank interest » S 5,129 ' . 3080
' LOSS BEFORE TAXATION . (20 (39.872)
Tax on loss on ordinary activities s _ . - - : . -
+ " LOSS FOR THE FINANCIAL YEAR
Do (52,171) - 33.872)
Accumulated Profits: -
. iAcéumulatg,d profits at the beginning of the year . ) o V C 801,728 ' 841,600
Léss for the year o S (52171) : (39.872)
" Accumulated profits at the end of the year - ’ : .

All 6peratipns were continuing in the current and prior year.

" The notes on péges 8t 13 fonﬂ.pan of these financial statements

 6'“



ADC Products (UK) l.imi.tcd'(Registered number: 03925441)

- Balance Sheet
as at 31 December 2019

LIR? R I 311218

‘ : Notes 3 I $ 8

CURRENT ASSETS - e . s
Debtors : 6 . 40,071 37,791
Cash atbank - . - ) . 907671 - 964,322

N 94r742 1,002,113
CREDITORS : . ‘
Amounts falling due within onc year 7. . _14,400 -+ 16,600 '
TOTAL ASSETS LESS CURRENT oo o T i o .
LIABILITIES : - - 933,342 o 985,513
CAPITAL AND RESERVES ‘ o o
Called up share capital : 9 - R T 631 S 631
Share premium 9 : . 108,154 o 108,154
Other reserves . 10 o 75,000 : 75,000
Retained earnings ' I ' 749,557 . 801,728
FUNDS S . 933,342 985513

These financial statements have been prepared in accordnnce with the provmons apphcable to companies subject to the
small compamcs rcglme of the Companies Act 2006.

The financial statements were approved by thc board ofdnrcctors on . and were signed on
" its behalf by . ' )

M Forcr - Director

The notes on pages 8 to 13 form part of these financial statements -



ADC Products (UK) Limited (Registered number: 03925441)

Nofes to the Financial StatementsA .
_‘ For the Year Ended 31 December 2019

| B

The financial statements are prepared in dollars{-which is the functional currency of the entity.

GENERAL INFORMATION A
The company is a private company limited by shares, reglstered in -England and Wales The address of the

" registered office is c/o Throgmorton UK Limited, 4th Floor Reading Bridge House Readmg, RG1 8LS.

The pﬁncipal activity of the company is the development of intellectual property with pharmaceutical partners.

_There are currently no expectations that will change in the foreseeable future. The immediate and the ultimate

parent company are ADC Products Switzerland Sarl and Auven Therapeutics Holdings LP, respectively.

STATEMENT OF COMPLIANCE.

" These financial statements of ADC Products (UK) Llrmted have been prepared in compliance with United

Kingdom Accounting Standards, mcludmg Financial Reporting Standard 102, Section 1A. ‘The Financial-

" Reporting Standard applicable in the UK and the Republic of Ireland‘ (‘FRS102’) and the Companies Act 2006.

ACCOUNTING' POLICIES

Basis of preparation :
These financial statements are prepared on a going concemn basis, under the historical cost basis, as modrﬁed by
the recognition of certain financial assets and liabilities measured at fair value.

The preparation of financial statements requires the use of certain accounting estimates. It ‘also requires

management to exercise its judgement in the process of applying the Company accounting policies. The areas
involving a higher degree of judgement or complexity, or areas where assumptrons and estimates are

" significant to the financial statements, are disclosed in note 4.

ADC Products Switzerland Sarl is the parent.undertaking of the largest and smallest group of which the ADC
Products (UK) Limited is a member and for which group financial stateménts are drawn up at the balance sheet
date. Copies of the group financial statements of ADC Products Sw1tzerland Sarl can be obtained from Route
de la Comniche 3B, 1066 Epalmges Switzerland.

The company had no employees during the year (2018: Nil). All director remuneration is borne by the parent
company and no recharge is made to the Company (2018: Nil).

Gomg Concern

The directors have formed a judgement, at the time of approvmg these ﬁnancral statements, that there is a
reasonable expectation that the Company has adequate resources to continue in operational existence for the
foreseeable future. For this reason, the directors cOntmue to adopt the going concem basrs in preparmg the-
financial statements.

Turnover .

. The proportion of turnover which is attnbutable to countries outside the UK is 100%.:100% of t.lns turnover was

attributable to the United States.

Turnover represems net invoiced sales of services, excluding value added tax. The turnover arose from licensing .
agreements.

. Licensing agreement related income is recognized according to the terms of the licensing agreement. Where

licensing agreement income relates to options to license or to reserve a certain intellectual property right, the
option fee is recognized in the period it is due. Where further costs are expected to arise for a certain income to
be obtained, recognition of income is deferred until no further costs are expected to arise. .



ADC Products (UK)erimited (Registered number: 03925441)

Notes to the Financial Statements — continued
For the Year Ended 31 December 2019

3.

ACCOUNTING POLICIES (CONTINUED)

Foreign currencies :
a. Functional and presentation currency

_ Items included in the financial statements of the company are measured using the currency of the primary

economic environment in- which the company operates (‘the functional currency’). The financial statements are
presented in ‘United States Dollar’ (USD), which is also the Company’s functionalcurrency. :

b. Transactions andbalances

Foreign currency transactions are translated into the functional currency usmg the exchange rates prevailing at -
the dates of ‘the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation at year-end exchange rates of monetary assets and liabilities denominated
in foreign currencies are recognized in the income statement. Non-monetary assets and liabilities denominated in
foreign currencies that are stated at fair value are retranslated to the functional currency at the forexgn exchange
rates ruling at the dates the fair value was determined.

Deferred taxation

_Full .provision is made for deferred tax assets and liabilities ansmg from timing differences between the
recognmon of gains and losses in the Financial Statements and their recognition for tax purposes.

" Cash and cash eqmvalents

Cash and cash equivalents includes cash in hiand, deposits held at call wrth banks, other short-term hlghly liquid
rnvestments with original maturities of three months or less and bank overdrafts.

Debtors
- Short term debtors aré measured at transaction price, less any 1mpamnent Loans recewable are measured

initially at fair value, net of transaction costs, and are measured subsequently at amomsed cost using the

: effectwe interest method, less any impairment.

Financial mstruments

,The Company has chosen to adopt Sectrons 11 and 12 of FRS 102 in respect of ﬁnanclal instruments.

) . Fmancxal assets

Basic financial assets, including trade and other debtors, cash and bank balances amounts due from group
undertakings and related parties and are initially recognised at transaction price, unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts

_discounted at a market rate of interest. Such assets are subsequently carried at amortised cost usmg the effective

interest method.

" At the end of each reporting year, financial assets measured at amortised cost are assessed for objective evidence

of impairment. If an asset is impaired the impairment loss is the difference between the carrying amount and the -
present value of the estimated cash flows discounted at the asset’s original effective interest rate. The
1mpa1rment loss i is recognised in Statement of income and retained earnings.

If there is decrease in the impairment loss arising from an event oceurring after the impairment was recognised,
the impairment is reversed. The reversal is such that the current carrying amount does not exceed what the

_ carrying amount would have been had the impairment not previously been recognised. The 1mpalrment reversal

is recognised in Statement of income and retained earnings.

- Financial assets-are derecognised when (a) the contractual rights to the cash flows from the asset expire or are

settled, or (b) substantially all the risks and rewards.of the ownership of the asset are transferred to another party
or (c) despite having retained some significant risks and rewards of ownership, control of the asset has been
transferred to another party who has the practical ability to unilaterally sell the asset to an unrelated third party .
without i unposmg additional restrictions.



ADC Products (UK) Limited (Registered number: 03925441)

Notes to the Financial Statements — continued
For the Year Ended 31 December 2019 '

3.

Called up share capital

ACCOUNTING "POLICIES (CONTINUED)
Financial instruments (continued)
(i)  Financial liabilities

Basic financial liabilities, including trade and other payables, bank loans and over draﬁs director’s current
accounts and amounts due to group undertakings and related parties are initially recogmsed at transaction pnce

‘unless the arrangement constitutes a financing transaction, where the debt-instrument is measured at the present

value of the future receipts discounted at a.market rate of interest: Debt instruments are subsequently carried at
amortlsed cost, using the effecnve interest rate method.

Trade payables are obli ganons to pay for goods or services that have been acquired in the ordmary course of
business from suppliers. Trade payables are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade payables are recogniseéd initially at transaction
pnce and subsequently measured at amortised cost using the effectwe interest method. ‘

Fmancxal liabilities are derecogmsed when’ the lxablhty is extmgmshed that is when the contractual obligation.is
discharged, cancelled or expires.

(i) Oﬂ'se'ttjng

Financial assets and liabilities are offset and the net amounts presented in the financial statements when there is
a legally enforceable right to set off the recognised amounts and there is an mtennon to settle on a net basis or to
realise the asset and settle the liability simultaneously. .

¢

Ordinary shares are classified as equity. Incremental costs directly attributable to the i issue of new ordinary
shares or options are shown in equity as a deduct:on net of tax, from the proceeds.

’

' ‘CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

Estimates and Judgements are continually evaluated’ and are based on historical experience. and other factors, .
including expectations of future events that are beheved to be reasonable under the circumstances.

The company makes estimates and assumptions concerning the future. The resultmg accounting estlmates and
assumptions will, by definition, seldom equal the related actual results:

In the view of the dnrectors there were no estimates or judgments con51dered to have a significant. nsk of causing

a material adjustment to the carrying amounts of assets and. liabilities within the next financial year.

10



ADC Products (UK) Limited (Registered number: 03925441)

Notes to the Financial Stétements ~continued
For the Year Ended 31 December 2019

5.

~ Tax on loss on ordinary activities

b) Factors affecting the tax charge

TAX ON LOSS ON ORDINARY ACTIVITIES

Analysis of the tax charge

a) UK corporation tax on loss for the year

Year Ended  Year Ended
3 31.12.19 31.12.18
Current tax: : . $ $
UK corporationtax . = . : A _ . -

"Year Ended " Year Ended

31.12.19 . 311218
$ s
" Loss on ordinary activities before tax ‘ (52,171) (39.,872)
Loss on ordmary activities multiplied by the standard rate of ) : (9,912) - (1,576)
" _corporation tax in the UK of 19% (2018: 19%) ) ’
" Effects of: . AP
Deferred tax not recognized o : ' 9,912 -
Non-deductible expenses . : . A
Prior year adjustments ) : : - 59,166
Utilization of tax losses carried forward o o - (51.550)
. Tota] tax charge for the year ' ' - _—

The company has tax losses of approximately $1 100,000 (2018 $1,100 000) that are available for offset against
future taxable profits of the company ) .

No deferred tax asset has been recognized in respect of these losses due to the uncertainty 6f the company'é

. 'ability to generate future taxable profits against which those losses could be offset.

‘Factors that may affect future tax changes

Changes to the UK corporation tax rates were substantively enacted as part of Finance Biil 2016 {oné6 September
2016). These include reduct;ons to the main rate to reduce the rate to 17% from 1 April 2020. Deferred taxes at the
balance sheet date bave been measured using the enacted tax rates and reflected in these financial statements.

In November 2019, the Prime Minister announced that he intended to cancel the future reduction in corporation tax
rate from 19% to 17%. This announcement does not constitute substantive enactment and therefore deferred taxes
at the balance sheet date continue to be measured at the enacted tax rate of 17%. However, it is possible that the
corporation tax rate rémains at the 19% after 1 April 2020. :

DEBTORS o
: 31.12.19 31.12.18

A $ ' L

" VAT o s ' - 2,366 306 -
Other debtors . g - . 37,705 - 37,485

40,071 37,791

11



ADC Products (UK) Limited (Registered number: 03925441)

Notes to the Finphcial Statements — continued- '
. For the Year Ended 31 December 2019

1 CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR ’
‘ : : . : 31. 12 19 - 31.12.18

R $
Accruals and deferred income: =~ N . 14,400 16,600 -
' 14,400 16,600
8. ADMINISTRATIVE EXPENSES -
The analysis of auditors’ remuneration is as follows: - : . )
' B © 2019 2018
L , . . S $
Fees payable to the company’s auditors for the audit of the B .
corn;iany’s annual Financial Statements. : : 23,844 23,685
9, CALLED UP SHARE CAPITAL
311219 311218
' . $ ' $
Called up share capltal @3, 908 (2018:3 908) ordinary shares of £0.10 each) 631 631
Share premlum . ) ) 108,154 108,154

[N
There is a single class of ordinary shares, whxch are a]lotted and fully pald There are no restncnons on the
dxstnbutlon of dividends and the fepayment of capital. :

10. CAPITAL AND RESERVES
During 2019 no capital contribution was received ﬁ'om the 1mmedlate parent company (2018: $nil capital
contribution to Other reserves). The balance of the Other reserves as at December 31, 2019 is.$75,000 (2018
. $75,000).
. There was no movement in the company’s Share capital, Share premium or Other Teserves dunng the current year;

-and the only movement in Retained eamnings during the current year related to the net loss for the year..

Year Ended Year Ended
31.12.19 - 31.12.18
3 _ $

Cash dividend, ' o - . ]

12



ADC Products (UK) Limited (Registergd numoeri 03925441)

Notes to the Financial Statements — continued
For the Year Ended 31 December 2019 .

11.

ULTIMATE CONTROLLING PARTY

The 1mmed1ate parent company is ADC Products Switzerland Sarl. The ultimate parent and. controllmg

. undertakmg of the cornpany is Auven Therapeutics Holdings LP (the "Auven Fund"). The Auven Fund's general

partner is Auven Therapeutics General L.P., which itself is a limited partnership whose general partner is Auven
Therapeutics GP Ltd, a limited company mcorporated under the laws of the Bnnsh Vlrgm Islands.

. ADC Products Switzerland Sarl is the parent undertakmg of the largest and smailest group of which the company )

is a member and for which group financial statements are drawn up at the balance sheet date. Copies of the group
financial statements of ADC Products Swnzerland Sarl can be obtained from Route de la Comiche 3B, 1066

, Epalmges Switzerland.

13



