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UTILYX LIMITED

DIRECTORS' REPORT

The directors present their report and financial statements for Ublyx Limited (“the company”) for the year ended
31st March 2013

DIRECTORS' RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the annual report and the financial statements in accordance with
apphcable law and regulatons

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial staternents in accordance with United Kingdom Generally Accepted
Accounting Practce (United Kingdom Accountng Standards and applicable law) Under company law the
directors must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affarrs of the company and of the profit or loss of the company for that penod In preparing these
financial statements, the directors are required to

* Select suitable accounting policies and then apply them consistently,

* Make judgements and accounting estmates that are reasenable and prudent,

+ State whether applicable United Kingdom Accounttng Standards have been followed, subject to any matenal
departures disclosed and explamed in the financial statements, and

« Prepare the financial statements on the going concern basis unless it 1s inappropriate to presume that the
company wll continue In business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactons and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006 They are also
responstble for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detecton of fraud and other irregulantes

PRINCIPAL ACTIVITIES, REVIEW OF THE BUSINESS AND FUTURE DEVELOPMENTS

Utlyx1s a leading energy and chimate change adwvisory and transaction management firm It prowdes a wide range
of services to a large and diversified client base that inciudes corporations, government bodies, developers and
investors

KEY PERFORMANCE INDICATORS

We consider retenton of clients through quabty of service to be a cntical KPI of the business The Company
manages this nsk through strong engagement with clients, focus on retention rates and contract renewals,
together with prowiding customers with a broad range of tallored products and services which strengthen both the
value proposihon and clent relatonship

We consider operating profit t0 be a key performance indicator For the year ending 31 March 2013, £2 7Tm
operating profit was generated on a turnover of £8 9m (2012 operating profit of £0 1m from turnover of £7 3m for
the 10 months to 31 March, or £0 2m operating profit from turnover of £8 7m on an annualsed basis ) Given the
market environment this continues to be encouraging We are alsc pleased with the continued improvement of our
cash posibon to £5 2m, up £2 Om from March 2012 and the increase in our contracted order book during the
period

The Group rmanages 1ts operabons on a divisional basis For this reason, the company's directors do not believe
further key performance indicators are necessary for an appropriate understanding of the performance and
posihon of the business The performance of the Group's divsions 1s discussed In the Group's annual report
which does not form part of this report

DIVIDENDS
Dividends for each share class were declared as follows
Ordinary Shares No Dwdend {2012 No Divwdend)
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DIRECTORS' REPORT (continued)

PRINCIPAL RISKS AND UNCERTAINTIES

We have an established nsk management and corporate governance framework for identfying, evaluating and
managing significant nsks faced by MITIE We recogrise that nsks and uncertainties offer the potentatl for both
upside and downside changes wathin our business We employ internal and external specialists to manage our
risk profile and regularly review our system of internal control to ensure that nisks are appropriately identfied and
addressed

Cur principal nsks and uncertainties are as detailed on pages 38 to 40 in MITIE's 2013 Annual Report, a copy of
which 1s available on our website at www mite com

FINANCIAL RISK MANAGEMENT

The directors have revewed the financial nsk management objectives and policies of the company The directors
do not beheve there to be significant nisks in this area The company does not enter into any hedging
instruments, as there are not belleved to be any matenal exposures It does not enter into any financial
instruments for speculative purposes

Appropriate trade terms are negotated with supplers and customers Management review these terms and the
relatonships with supphers and customer and manages any exposure on normal trade terms The company
prepares regular forecasts of cash flow and liquidity and any requirement for additienal funding ts managed as
part of the overall MITIE Group PLC financing arrangements

GOING CONCERN

The company was profitable in the year The directors have considered the forecast and budgeted profit and
associated cash flows for the foreseeable future, being the period not less than 12 months from the date of
signing of these financial statements The directors have considered the facilites avallable to the entity and
belleve that they can operate within the faciliies available for the period of the cash flow forecast. Accordingly,
the directors consider 1t appropnate to adopt the going concern basis in the preparation of the company's
financial statements

CREDITOR PAYMENT PCLICY

The company's policy is to comply with the terms of payment agreed wath a suppher Where terms are not
negotiated, the company endeavours to adhere with the supplier's standard terms

ENVIRONMENT

MITIE Group PLC and its subsidianies endeavour to identify, monitor and manage the impact of their activites on
the environment and are fully committed to environmental accountability and protecton The company operates in
accordance with Group policies, which are described in the Group's annual report which does nol form part of
this report.
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DIRECTORS' REPORT {continued)
EMPLOYEES

The campany recognises the importance of good communications and employee relationships  In each company
there 1s a telatonship between the Chief Executve of MITIE Group PLC and indmdual employees in the
company In these conditons, complex censultabive procedures are seldom required to ensure that there 1s an
understanding of the purpose of the business and the commercial reales of success Emmployees are
encouraged to become shareholders through the Savings Related Share Opton Scheme

CHARITABLE AND POLITICAL DONATIONS
Charitable donatons during the year totalled £180 {2012 £Mil} No politbcal donations were made during the year

DIRECTORS

The directors during the year and subsequently were as follows
C S Bowden (Resigned 6th August 2012)

J L Buthn {Appointed 13th September 2012)
J Stokes (Resigned 16th Aprtl 2013}

M Holt (Resigned 30th Septermper 2012)

R J Wall {Apponted 13th September 2012)
J 1 Clarke (Resigned 16th April 2013)

P W Stirland (Appointed 16th Apnil 2013)

R M Stokes (Appointed 16th Apnil 2013)

P J Nisbet (Appocinted 21st May 2013)

AUDITOR

Each of the persons who 1s a director at the date of approval of this report confirms that
* 50 far as the director 13 aware, there 1s no relevant audit information of winch the company's auditor 1s
unaware, and

« the director has taken all the steps that he/she ought to have taken as a director in order to make himselffherself
aware of any relevant audit information and to establish that the company’s auditor 1s aware of that information

This confirmation 1s given and should be interpreted In accordance with the provisions of 418 of the Compantes
Act 2006

Deloite LLP has indicated i1ts wilingness to be reappointed for another term and appropriate arrangements have
been put in place for 1t to be deemed reappointed as auditor in the absence of an Annual General Meeting

Approved by the Board and signed on its behalf by

TN

R J Wall
Director

D gk 30D
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF UTILYX LIMITED

We have audited the financial statements of Ublyx Limited for the year ended 31 March 2013 which comprise Profit
and Loss Account, Balance Sheet and the related notes 1 to 20 The financial reporting framework that has been
appled in their preparation 1s applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice)

This report 1s made solely to the company’s members, as a body, n accordance with Chapter 3 of Part 16 of the
Companes Act 2006 Cur audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in an auditor's report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and company's
members as a bedy, for our audit werk, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditor

As explained more fully in the Directors' Responsibiliies Statement, the directors are responsible for the preparaton
of the financial staternents and for being satisfied that they give a true and fair vew Our responsibility 1s to audit and
express an opinton on the financial statements in accordance with applicable law and International Standards on
Auditing (UK and Ireland} Those standards require us to comply with the Auditing Practices Board's Ethical
Standards for Auditors

Scope of the audit of the financial statements

An audit Involves obtaining ewidence about the amounts and disciosures in the financial statements sufficient to give
reascnable assurance that the financial statements are free from mater:al misstatement, whether caused by fraud or
error  This Iincludes an assessment of whether the accounting policies are appropnate to the company's
circumstances and have been consistently applled and adequately disclosed, the reasonableness of significant
accounting estmates made by the directors, and the overall presentation of the financial statements In addiion, we
read all the financial and non-financia! informatien 1n the annual report to identfy material inconsistencies with the
audited financial statements If we become aware of any apparent material misstatements or inconsistencies we
consider the implications for our report

Opinton on financeal statements

In our opinion the financial staterments

* give a true and fair vew of the state of the company's affairs as at 31 March 2013 and of s profit for the year
then ended,

*+ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and

* have been prepared in accordance wth the requirements of the Companies Act 2006

Opinion on other matters prescribed by the Companies Act 2006

In our opirmion the informaton given in the Directors’ Report for the financial year for which the financial statements
are prepared 1s consistent wath the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matiers where the Companies Act 2006 requires us to report to
you If, in our opinion

+ adequate accountng records have not been kept, or returns adequate for our audit have not been received from
branches not wsited by us, or

*the financial statements are not in agreement with the accounting records and returns, or

certain disclosures of directors’ remuneration specified by law are not made, or

* we have not received all the information and explanations we require for our audit

W St

Judith Tacon {Senior Statutory Auditor)
for and on behalf of Deloitte LLP
Chartered Accountants and Statutory Auditor
London, United Kingdom

?d P 205
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UTILYX LIMITED
PROFIT AND LOSS ACCOUNT
Year ended 31 March

10 months ended
31st March
2013 2012
Note £'000 £'000
TURNOVER 1 8,905 7,261
Cost of sales (763) (389)
GROSS PROFIT 8,142 6,872
Administraton expense (5,489 (6.729)
OPERATING PROFIT 2 2,653 143
PROFIT ON CRDINARY ACTIVITIES BEFORE 2,653 143
INTEREST AND TAXATION
Interest recewvable and similar income 3 178 7
Interest payable and similar charges 3 - (1)
PROFIT ON ORDINARY ACTIVITIES BEFORE 2,831 149
TAXATION
Tax charge on profit on ordinary actvities 5 217) (276)
PROFIT/{LOSS) FOR THE FINANCIAL
YEAR/PERIOD 12 2,614 (127}

The results for the year are wholly attnibutable to the continuing operations of the company There are no
recogrised gains and losses for the current and preceding financial period other than as stated in the profit and
loss account Accordingly, no separate staternent of total recognised gains and losses Is presented
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UTILYX LIMITED
BALANCE SHEET
As at 31 March

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Debtors

- due within one year

- due after one year
Cash at bank and in hand

CREDITORS AMOUNTS FALLING

DUE WITHIN ONE YEAR

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT

LIABILITIES

CREDITORS AMOUNTS FALLING
DUE AFTER MORE THAN ONE

YEAR

Prowsiaons for habilites

NET ASSETS EXCLUDING

PENSION LIABILITY

NET ASSETS

SHARE CAPITAL AND RESERVES

Called up share capital
Share premium account
Profit and loss account

SHAREHOLDERS' FUNDS

Note

o >

10

1M1
12
12

13

2013
£'000 £'000
603
603
2,655
1,366
5,150
9,171
(4,259)
4,912
5,515
(756)
(310)
4,449
4,449
21
4,302
126
4,449

2012

£000 £000

651

651
2,225
886
3,214
6,325
(4,401)

1,924

2.575

(250)

{490)

1,835

1,835

21

4,302

(2,488)

1,835

The financial statements of Utllyx Limited, company registered number 03822833, were approved by

the board and authonsed for 1ssue on

2o 44

R J Wall
Dhrector

3 e 905
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UTILYX LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 March 2013

1. ACCOUNTING POLICIES

The financial statements are prepared In accordance with applicable United Kingdom accounting standards
The particular accounting policies adopted, which have been applied consistently throughout the current and
the prior financial year, are described below

Accounting convention
The accounts are prepared under the historical cost convention

Going concern
Details regarding the directors’ consideration of going concern are given in the going concern section of the
directors' report

Foreign Currency

Foreign currency transachons are booked n the funchonal currency at the exchange rate ruling on the date of
the transaction Foreign currency monetary assets and habilies are translated into the functional currency at
rates of exchange ruling at the balance sheet date Exchange differences are included in profit or loss for the
year

Turnover
Turnover represents sales to customers at mvoiced amounts less value added tax.

For fixed price fixed term energy supply procurement and bureau servce CONtracts, revenue 1s recognised on
performance of a monthly service over the term of the contract commencing at the start of the underlying
energy supply contract

Far all vanable energy supply and nisk management servce contracts including those where the company has
an ongoing responsibility to buy energy for client in the open market, the fee generated from the transachon 1s
recognised as revenue evenly over the contracted period that the company 1s to undertake this servce and
manage the clent exposure An inihal proportion of the fee is recognised where a separate consultancy
service has been prowded at the start of a procurement or bureau serace contract The ibial proportion 1s
recognised in the month when the consultancy service fo which it relates I1s assessed to be substantally
complete

For certamn contracts with electricity generators, the company takes responsibility for finding a buyer for the
electncty over the contracted term An imitial fee 1s recognised at fair value when the company has both found
a buyer and obtained contractual agreement from the electricity generator The remaining revenue 1s
recognised monthly over the term of the contract with the generator Fees for consultancy and similar work
performed are recognised when the work 1s substantially complete or at the end of an agreed contractual
stage

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciaton Cost includes directly attributable costs and
appropnate commissioning costs Depreciation 1s prowded on all tangible fixed assets at rates calculated to
write off the cost, less estmated residual value, of each asset on a straight-ine basis over its expected useful
Iife, as follows

Land and buiidings over the hfe of the lease

Plant and Machinery 3 years

Fidures and fitings 3 years

Software 3 to 10 years

Software under construction not depreciated until used by the company

Operating leases
Rentals paid under operating leases are charged against income on a straight-ne basis over the lease term

Benefit received and recevable as an Incentive to sign an operating lease are recognised on a straight ine
basis over the period until the date the rent s expected to be adjusted to the prevailing market rate
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UTILYX LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 March 2013

ACCOUNTING POLICY DISCLOSURE {continued)

Finance leases

Assets held under hire purchase arrangerments, which confer rights and obligations similar to those attached to
current assets are capitalised as tangible fixed assets and depreciated over the shorter of the lease terms and
useful ives The capital elements of future hire purchase obligations are recorded as habilites, while the
interest elements are charged to the profit and loss account over the period of the lease to prowde a constant
rate of charge on the balance of capital repayments outstanding

Taxation
Current tax 15 prowded at amounts expected to be paid (or recovered) using the tax rates and laws that have
been enacted or substantively enacted at the balance sheet date

Deferred tax 1s provded n full on tming differences that result in an obligation at the balance sheet date to pay
more tax, or a right to pay less tax, ata future date, at rates expected to apply when they crystalise based on
current tax rates and law Timing differences anse from the inclusion of items of iIncome and expenditure in
taxation computations in pertods different from those in which they are included 1n the financial statements
Deferred tax 1s not prowded on tming differences ansing from the revaluation of fixed assets where there 1s no
commitment to sell the asset, or on unremitted earnings of subsidianes and associates where there 1s no
commitment to remit these earnings Deferred tax assets are recognised to the extent that it 1s regarded as
more hkely than not that they wll be recovered Deferred tax assets and habities are not discounted

Pension costs

The company partcipates in the MITIE Group PLC Pension Schemes This 1s a defined benefit muly-
employer scheme, the assets and llabilties of which are held independently from the group For the purposes
of Financial Reporting Standard 17 (‘Retiremant Benefits'), the company has been unable to identify its share
of the underlying assets and habilites in the main group scheme on a consistent and reasonable basis
Therefore the company 18 accounting for contnbutons to the scheme as If it were a defined contrnibubon
scheme

For defined contributon schemes the amount charged to the profit and loss account is the contributions
payable in the year Differences between contnibutions payable in the year and contnbutions actually paid are
shown as esther accruals or prepavments in the balance sheet

Share-based payments

The company's ulbimate parent may grant nghts to its equity instruments to the company's employees, which
are accounted for as equity-settle in the consolidated financial statements of the uttimate parent company The
company accounts for these share-based payments as cash-settled, therefore amounts recharged by the
parent are recognised as a recharge hability with a corresponding debit to employee costs wathin the profit and
loss account.

Cash flow statement

The company has taken the exempton from the requirement to prepare a cash flow statement, as 1t 1s included
within the consohdated financia! statements of MITIE Group PLC and greater than 90% of the woting rights of
the company are held by MITIE Group PLC
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UTILYX LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 March 2013

2 OPERATING PROFIT

Operating Profit is stated after charging/(crediting)

Depreciation of tangible fixed assets

owned

held under finance leases and hire purchase
Cperating lease rentals

other
Share based payments
Fees payable to the company's auditor for the audit of
the company's annual accounts

2013
£'000

224

169

27

10 menths ended
31 March

2012

£'000

74

15

141
32

33

Audit fees disclosed above include audit fees incurred on behalf of Utilyx Holdings Limited of £4,000 but not

recharged

The company has taken the exemption available to it not to disclose separately information about fees for non-
audit services prowded to the company as this iInformation 1s available in the consolidated financial statements

of MITIE Group PLC

3 INTEREST

Interest recervable and similar incorme

Bank interest

Interest payable and similar charges

Hire purchase

10 months ended

31 March

2013 2012
£'000 £'000
178 7
178 7

£'000 £'000
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UTILYX LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 March 2013

4 TANGIBLE FIXED ASSETS

Software
Leasehold Plantand  Fixtures and under
Improvements Machinery fittings Software  construction Total
£'000 £000 £'000 £'000 £'000 £'000
Cost or valuation
At 1 Apnl 2012 126 457 117 706 - 1,416
Additions - 60 2 80 35 177
Disposals - (39) - 4 - (35)
At 31 March 2013 126 488 119 790 35 1,558
Depreciation
At 1 Apnit 2012 126 437 116 86 - 765
Charge for the year - 21 - 204 - 225
Disposals - (39) - 4 - (35)
At 31 March 2013 126 419 116 294 - 955
Net book value
At 31 March 2013 - 69 3 496 35 803
At 31 March 2012 - 30 1 620 - 651
Leased assets included above
Net book value
At 31 March 2013 - 9 - - - 9
At 31 March 2012 - 9 - - - 9
5 TAX ON PROFIT ON ORDINARY ACTIVITIES
2013 2012
£'000 £'000
{a) Analysis of charge in the year
United Kingdom corporation tax 24% (2012 26%}) 282 -
Adjustment in respect of prior years (113} -
Total current tax (Note 5(b)) 1689 -
Deferred taxaton
Timing differences - origination and reversal {361) -
Adjustment in respect of prior years 409 276
Tax on profit on ordinary actwties 217 276
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UTILYX LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 March 2013

TAX ON PROFIT ON ORDINARY ACTIVITIES (continued)

(b) Factors affecting tax charge n the year

The tax assessed for the period differs from that resuling from applying the standard rate of corporation tax in
the UK of 24% (2012 26%) The differences are as follows

Profit on ordinary actvties before tax

Tax at 24% (2012 26%) thereon

Expenses not deductble for tax purposes

Differences between capital allowances and depreciation
Utihsaton of tax lossaes brought forward

Relief in respect of employee share options

Other iming differences

Impact of change in tax rate

Adstiments to tax charge in respect of pnior periods
Current tax charge for the year (Note 5(a))

£'000 £'000
2 831 149
£'000 £'000
679 39
1 5
18 -
(470) 129
. (247)
64 -
- 74
(113) -
169 -

The UK Government announced a reduction in the UK corporation tax rate from 24% to 23% from 1 Apnil
2013, which was substantvely enacted on 3 July 2012 The reducton in the balance sheet carrying value of
deferred tax assets and habities to reflect the rate of tax at which those assets are expected to reverse has not
had a matenal impact on the current year taxcharge The UK Government has indrcated that it intends to enact
further reductions in the main tax rate of 3% down to 20% by 1 Apnl 2015 Future rate reductions would
further reduce the UK deferred tax assets and habiliies recognised but the actual impact will be dependent on

the deferred tax position at the time

The deferred tax balance comprises the following

Depreciation in excess of capital allowances
Losses

Amount charged to the profit and loss account in the year in relation

to deferred tax

6 DEBTORS

Amounts falling due within one year
Trade debtors

Amounts owed by Group undertakings
Other debtors

Prepayments and accrued income
Corporaton tax

Deferred tax asset

£000 £'000
23 (34)
217 322
240 288
£000 £'000
48 276
2013 2012
£'000 £000
1,681 1,160
8 -
54 64
652 693
20 20
240 288
2,655 2,225
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UTILYX LIMITED

NOTES TO THE FINARCIAL STATEMENTS
Year ended 31 March 2013

DEBTORS (continued)

10

£'000 £000
Amounts falling due after more than one year
Prepayments and accrued income 1,366 886
1,366 886
CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR
2013 2012
£'000 £'000
Obligations under finance leases and hire purchase contracts 3 1
Trade creditors 326 306
Amounts owed to Group undertakings 1,115 1,468
Corporation tax 169 -
Other taxation and sccial secunty 222 390
VAT 192 272
Accruals and defemred income 2,219 1,957
Defined contnbution pension scheme accrual 13 7
4,259 4,401
CREDITORS AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2013 2012
£000 E'000
Obhigations under finance leases and hire purchase contracts 6 -
Accruals and deferred income 750 250
756 250
FINANCE LEASES
2013 2012
£'000 £'000
Amounts payable under finance leases
- within one year 3 1
- within two to five years ] -
9 1

All obligations under finance leases are secured against the assets to which they relate

PROVISIONS FOR LIABILITIES

Professional

Leasehold indemnity

Ditapidations Insurance Excess

£'000 £'000

At 1 Apnl 2012 160 330
Released unused {80) (100)
At 31 March 2013 80 230

Total
£'000
490
(180}
310

The company has entered intc operating leases on land and builldings under which it 1s liable to pay for dilapidations
upon exit The directors haung taken aduvce are of the opimion that £80,000 1s a reliable estimate of any future hability
ansing for these and so hold a prowsion for this i full in the financial statements for the penod The directors, hawng
taken adwce and haung expenence, are of the opinion that £230,000 s a rehable estimate of future claims received for
semnces perfomed in the penod before acquisition of the company by MAIE Techrical Faciliies Holdings Limited on 16

December 2011
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UTILYX LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 March 2013

1

CALLED UP SHARE CAPITAL

2013 2012
£'000 £'000
Allotted, called up and fully paid share capital
2,109,961 £0 01 Ordinary Shares 21 21
21 21

12 RESERVES
Share premium Profit and loss
account account
£'000 £'000
At 1 Apnl 2012 4,302 (2,488)
Profit for the financial year - 2,614
At 31 March 2013 4,302 126
43 RECONCILIATION OF MOVEMENT IN SHAREHOLDERS' FUNDS
2013 2012
£'000 £'000
Profit/(Loss) for the financial year 2,614 (127)

Capital contnibution relating to share-based payments - 32

Net addition to/(reduction 1n) shareholders' funds 2614 {95)
Opening shareholders' funds 1,835 1,930
Closing shareholders' funds 4,449 1,835

14 FINANCIAL COMMITMENTS AND CONTINGENCIES

The company has annual lease commitments under non-cancellable operating leases as detailed below

2013 2012
Land and tand and
buildings Other bulldings Other
£'000 £'000 £'000 £'000
Expiry date
- 1n less than one year - - 15 -
- between two and five years 169 - 125 -
- after five years - - - -
169 - 140 -

Capital commitments

The company did not have any outstanding capital commitments thal were not prowded for at the end of the
current or pnor year

Commitments on behalf of group undertakings
The company I1s party with other group undertakings 10 ¢ross guarantees of each other's bank overdrafts and
loans As at 31 March 2013, the owerall commitment was £10 million (2042 £nil}
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UTILYX LIMITED

NOTES TQ THE FINANCIAL STATEMENTS
Year ended 31 March 2013

15 DIRECTORS
10 months ended

31 March
2013 2012
£'000 £'000
The emocluments of the directors of the company were
- Aggregate emoluments 350 313
- Aggregate value of contributtons paid to a money purchase
pension scheme 19 -
369 313
2013 2012
No No
The number of directors who
were members of a defined contributton pension scheme 4 3
10 months ended
31 March
2013 2012
£'000 £'000
Highest paid director
- Aggregate emoluments 138 162
138 152

The highest paid director did not exercise share options in the year

The following direclors are also directors or employees of another group company They are remunerated by
the company shown It1s not practcable to allocate their remuneration between thetr services as directors of
this company and as directors or employees of other group companies

Director Remunerated by
J | Clarke MITIE Technical Facilities Management Ltd
M Holt MITIE Techrnical Facilties Management Ltd
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UTILYX LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 March 2013

16 EMPLOYEES
Average employee numbers

The average number of persons (including directors) employed by the company dunng the financial penod
was

10 months ended

31st March

2013 2012

No No

Operations B85 63
€5 63

Employment cost £000 £'000

The aggregate payroll costs of these persons were as follows

Wages and salaries 3,112 3,338
Social secunity costs 344 660
Other pension costs 57 50
Share-based payments Note 17 - 32
3,513 4,080

17 SHARE-BASED PAYMENTS
During the prior pencd the immediate parent company, Utlyx Holdings Limited, had share option plans in place

to which FRS 20 (Share Based Payments) was applicable, before these plans were fully settled and closed on
change of control The charge for the curvent year 1s ENil {2012 £31,513)

18 PENSION ARRANGEMENTS
The company operates a defined contribution pensien scheme The assets of the scheme are held separately
from those of the company 1n independently administered funds The pension cost charge in the period

represents contributions payable by the company and amounted to £57,428 (2012 £50,372) Contributions
totaling £13,341 (2012 £6,998) were payable to the fund at the year end and are included in creditors

19 RELATED PARTY TRANSACTIONS
The company has taken the exemption available under FRS 8 not to disclose transactions with other wholly-
owned subsidianes of MITIE Group PLC There were no fransactons with entites other than members of
MITE Group PLC which require disclosure under FRS 8

20 ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY

Utlyx Holdings Limited 1s the immediate controling party and the directors regard MITIE Group PLC, a
caompany registered (n Scotland, as the ulhmate parent company and controling party

MITIE Group PLC 1s the largest and smallest group for which group accounts are prepared Copies of the
group financial statements can be obtained from the Company Secretary at the registered office
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