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Registration of a Charge

Company name: MARSHGATE PROPERTIES LIMITED
Company number: 03919831
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Received for Electronic Filing: 13/03/2020

Details of Charge

Date of creation: 13/03/2020
Charge code: 03919831 0027
Persons entitled: ALDERMORE BANK PLC

Brief description: ALL FREEHOLD AND LEASEHOLD PROPERTY WITH ALL BUILDINGS
AND FIXTURES THEREON VESTED IN THE COMPANY; ALL FUTURE
FREEHOLD AND LEASEHOLD PROPERTY TOGETHER WITH ALL
BUILDINGS AND FIXTURES THEREON.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument
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Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: NICOLE PRIESTLEY, ASSOCIATE, THOMSON SNELL & PASSMORE
LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3919831

Charge code: 0391 9831 0027

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 13th March 2020 and created by MARSHGATE

PROPERTIES LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 13th March 2020 .

Given at Companies House, Cardiff on 16th March 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Aldermere

Dated 13 MARCH 2020

(1) MARSHGATE PROPERTIES LIMITED
(2} ALDERMORE BANKFPLC

FIXED AND FLOATING CHARGE

Aldermore Bank PLC is authorised by the Prudential Regulation Authorily and reguiated by the Financial Conducl Authority and the Prudential Ragulation Authority, {Financial Services Register number:
204503}, Registered Offics; 1st Fioor, Biock B, Westemn House, Lynch Woad, Peterborough, PE? 6FZ. Regisiered in England. Company No. 947862, Tefephore calls may be recorded or monitored for
security and training purposes.
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THIS FIXED AND FLOATING CHARGE (“the Charge") is made the {3 ‘dayof MARCH 2020

-'-BETWEEN

Cy _MARSHGATE PROPERTIES LIMlTED (reg|stered number 03919831) whose reg|stered offlce |s 29 Wood Lane
e .-South Hykeham, Lincoln, LNG 9NL("ti‘|e Company"] . . . .

) .('2')'_-'. ) '.'ALDERMORE BANK PLC whose reglstered ofﬂce is at 1st Floor Block B, Western House Peterborough Busmess'-
IREEIETEEE Park Lynch Wood Peterborough PE2 BFZ (the “Bank"} ) . .

NOW THIS DEED WITN ESSETH as follows =

RS CDVENANT TO PAY A : : -
1t ‘The Company hereby covenants W|th the- Bank to pay on demand all| monles wh|ch are now or at any ttme hereafter o
o ~ may be or. become due or owing by the Company. {o the Bank on .any account and. dlscharge all other Iiab|||t|es B
" whether actual or contingent, present or future ircurred by the Company to the Bank (whether in either case due,
owing-or incurred by the Company alane. or jointly with any other person(s) and-in.whatever. name; firm or. stye and -
e " -whether as, prmclpal oras surety) together with interest, fees, costs, expenses and other charges.
1.2 -l the event ‘of the Bank making such demand the Company shall pay interest accruing from the daté of the demancl )
- on tie moneys so demanded Gr on the amount of other liabilities at the rate agreed between the Company and the
.. Bank or, in-the gvent of no such rate having begn agreed, at-a rate determined.in accordance with the Bank's usual
practlce {the rate so agreed or determined ta apply after as well as before any judgment}, -such interest to be paid
upon interest payment dates detenntned by the Bank - in accordance with. its .then usual practlce and to be ’
o compounded on such payment dates in’ the event of |t not belng duly and punctually pa|d . .

S FURIEE CHARGE : i : : .
' 2.1. .| The Company with full tttle guarantee and asa conttnutng secunty for the. momes and Irabllltles referred toin- clause 1
el hereby charges S
-.-_21.1 ~all freehold and Ieasehold property together. thh aII but]dmgs and f|xtures thereon vested in the Cornpany
212 all future freehold and leasghold. property together with all bwldlngs ana fidtures theraon; - _
215 _"all boak ‘and other debts now- or at any time héreafter due or owing to the Company, together W|th the.' -
: .- benefit. of all guarantees secunttes and indemnities thereof and all liens, reservations of title, rtghts of
R ) tracmg and other nghts enabling the Company to enforce any such debts or claims;.
214 " all stocks, shares, debentures, 1oan capital, rights to subscribe for, convert other securities into or othenmse.
- acquire any stocks, shares, debentures ang loan capital ‘of any other body Corporate now or at any. tirme
-~ hereafter belonging to the Company, together wrth ali dividends; |nterest and other |ncome and other nghts
. o of whatsoever kind derlvmg from. or incidental to any of the foregolng i o
245 “the goodwrll of the Company and. its uncalled capital now-or at any time hereafter in emstence Sl
21 B, ooal copyrights, trademarks patents reglstered deslgns and- other |ntellectual property nghts now or at any_j §
. time hereafter belongmg to the Cornpany
2:1.7- 7 ihe whole of the Companys undertaktng and - all its property and assets whatsoever or wheresoever-
) present or future, other than any- property -or -assets - from time to time or. for. the t|me belng effectwely.._
) - charged to'the Bank by way of fixed charge pursuant 1o this Charge. .
- The property and assets réferred to-in sub clauses 211 to-2.1. ? above mcluswe shall herelnafter be coltectlvely' )
_ . referred to as “the Charged Property” . S .
2200 '_ The. charges contained in clause 2.1 above shall take effect : :
o -'2.2.1_ -as. regards the. property referred tain clause 241 as charges by way of Iegal mortgage
222 as regards the property referred to’in clauses 212 to 21 6 above mclusrve as f|xed charges and’
) 223 as regards the property referred tg in clause 2. 1 7 above as ﬂoatlng charges: :
23 " The security from time to time: constituted by or pursuant to this Charge shall: : )
231 belin add|t|on to and shall .be independent of every bill; note, guarantee mortgage or other secunty which .
: the Bank may at any time haid far any of the monies and liabilities hereby secured. and it is-hereby deelared
that.no prior security. held by the Bank shall mierge in the security created hereby or pursuant hereto; and .
.'_2}3._2- -rernain in full force and effect as cont|numg ‘security -until d|scharged by the Bank and for the avoidance of
~ doubt shall not be considered.as satlsfled by. any |ntermed|ate payment ar settlement of the momes and - -
~liabilities: referred te in- clause 1 . . . o

.3. —— RESTRICTIONS ON SECURITIES AND DISPOSALS
i . The Company shall not without the prior wntten consent of the Bank IR . e
~o31 o create, extend or permit. to subsist any mirtgage or other: fixed securtty floatrng charge pledge or Iren (otherthan the' e

- lien arising by operatmn of law) or other security interest of any kind, whethér-in-any such case ranking .in priority to or .
pari-passu with-or after-the fixed and floating. charges created by the Company under clause 2 1 above or any other
RO secunty of the Bank created pursuant tothis Charge; or - ) '
‘32 sell, transfer lease; lend or othen.vrse dispose of, whether by means of one or a sefiag of transactrons rslated or not
o - and whether at one time or.over a pearicd of time, the whale or any part of the Company's. undertaklng or-(save in the .
-normal course of tradtng) of its assets or enter |nto any agreement for. any such sale, transfer lease loan ar other

o disposal. .
-4, i _PERFECTION OF THE' BANK 'S SECURITY . ' : ' ' ' ' :
4.1 ... The Company shall from.time to time, whensoever requested by the. Bank and at the Companys cost execute in

. -favour of the Bank or as it may d|rect such further ar other legal assignments, fransfers, mortgages legal .or other
" charges -or securities -as in" such case.the Bank shall stlpulate over the Company's property-or assets or effectlvely'_. i
_prowdlng secunty to the Bank for the payment or dtscharge of the momes and Ilabllrtles hereby secured
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42 Uniess the same shall be held by, or be required or be delivered to, any holder of the security ranking in priofity to that -

) of the Bank, the Company shall upon thé execution of this Charge (or upon becoming possessed thereof at any time

“thereatter) deposit wrth the Bank all deeds, certlfrcates and other documents constttuting or ewdencrng title to the
Charged Property. : . S

R TR _ACTION By THE- BANK TO PROTECT ITS SECURITY : :
©sA the Bank shaII be entitied at any time by notice in writing ta the. Company to convert the floatmg charge created by
o 2 ) cIause 2:1.7.above into a fixed charge as. affecting all the property and assets which for the time being: are subject o
ol such floatlng charge or, as the case: may- be, such-of the said property anid assets as are specn‘:ed by such notrce
52 I atanytimé it shall appearto the Barik that, any part of the Charged Property shalt be n danger of seizure, distress
. or other legal process, or-that the Bank's. security thereover shall for any reason be in Jeopardy ‘the Bank shall be .
entitled without notice to the Company ta take possession of and hold the same or to appoint a receiver-thereof. The
. '.prowsrons of clause 10 below shall gavern the- apporntment removal and powers of a.receiver- appomted under this. -
~clause as if he were a receiver appomted under that clause . .

B ﬁ JNSURANCE : :
.61 The Company shall at its own expénse |nsure and keep insured the Charged Property with .ingurers. pre\nously
o ‘appraved by the Bark in writing against sueh.risks and cortingéncies .and for such amounts as the Bank shall from -
~time to time request WIth the- mterest of the Bank nated on-the policy and with the policy containing such. provisions.for-.
-the protection of the Bank as the Bank may reasonably require to avold the interest of the Bank being prejudiced by.
_any act of the Company ar.of any occupier and maintain such other insurance policies (WIth the intérest of the. Bank S
"noted thereon) containing (ke provisions for the protection of the Bank as are normally maintainéd by prudent
companias carrying an similar businesses and duly pay. aII premlums and other moneys necessary for effectmg and_ .
. -keeping up such insurances:
6.2 .The Company shall produce to the Bank the polrmes of such msurance and proof of: such payments fallmg whlch the. .
: -Bank may. take- out ar rénew such insuranges in any sum which-the Bank may think expedient and all moneys
expended by the Bank under this pro\nsmn shall be relmbursed by the Company an demand and bear !nterest as.
- provided in clause 1. 2 above. : o
“B.3 ... All policies of insurance and. all moneys payable thereunder (whether ar not i pursuance of - the obllgatlons
U hereurider) are ‘hereby charged by way of fixed ¢harge to and shall be paid to the Bank (or if not paid by the insurers .
.- diréctly to.the Bank held on trust for the Barnk) and shall at the optton of the Bank be applled in replacing restoring. or’ R
_reinstating the property or assets destroyed damaged or lost (any deficiency belng made good by the Cornpany) orin.
reduction of the moneys obllgatrons and liabilities hereby secured . :

7 = UNDERTAKINGS BY THE COMPANY

©-71.° . The Company hereby undertakes with the Bank that the Company will at all tlmes whrle there shall sub5|st any
- security constituted by or pursuant to-this Charge : : -
7 ‘provide the Bank lts employees professional advrsers and agents W|th aII such |nformat|on reSpectmg the' .

S Gompany' s business and affairs as the Bank may from time to time- requtre .
T2 punctually pay or caiuse to be paid-all rents, rates, taxes, dutres assessments and ether outgolngs payable _
.- inrespect of the Charged Property or any part thereof” o )
7‘1'._3 - keep all bmdlngs trade and other fixtures, fixed and- other plant and machmery forrnlng part of the Charged o
.- Property.in gond.and substantial repair and permit the Bank, its officers, -employees and’ agents free access -
at all reagonablé times o view the state and condition of the forgolng wnhout becomlng liable to account as
; - mortgagee in gossession; . .
734 - observe ang perform the- covenants résérved by or contalned in any lease, -agreement for lease or tenancy- .
: ~--agreement under which any part of the Charged Property may be'held and rieither take any step nof omitto
take-any- step whatsoever if in- consequence .of the taking or omission te take such step such lease,
: agreement for Iease or tenancy agreement may be: surrendered or. forfelted ar the rent thereunder may be .
N Jincreased; : :
71.5.  observe and perform all’ restnctwe and other covenants and stlpulatlons for the time bemg affectmg any part' ;
. ofthe Charged Property or the use or the enjoyment of the samie ar any part thergof; . :
716 notwithout the prior wrltten consent of the Bank. confer on any other person-any rtght or I|cence to occupy o
) any land or buildings forming. part of the- Charged Property or any l|cenoe te assrgn or sub iet any part. of the :
o - Charged Property; - .
TAT indemnify 'the Bank (and as a separate covenant any Recelver or Reoelvers appomted by |t) agalnst aII =
< existing -and future- rents, taxes,. -duties, 'fees, renewal fees charges assessments,” impgositions and S
) 'outgonngs whatsoever: {whiather’ |mposed by deed or statute- or otherwise and whether in the nature. of S
-+ capital or revenue and even though of @ wholly. novel character) which now or at any tmé during the -
_continuance of the security constituted by or pursuant to this Charge are payable in. respect of tne Charged
UL " Property or any part thereof or by the owner or oecupier thereof .
7.2 If any such sums.as are referred to in sub Glause 7.1.7 of sub- clause 7.1 of th!S clause shall be pald by the Bank (or'
: any. such Receiver or Receivers) the. sarme- -shall be repaid by the Company on demand with lnterest as prowded in
" glause 1.2 above from the time or respectlve tlmes «of the: same ha\nng been pald S

8 _'EXTENSION AND VARIATION OF THE LAW OF PRDPERTY ACT 1925, : ’
.81 - Section 103.af the Law of Property Act 1925 shall not restrict the- exercise by the Bank. of the statutory power of sale
i - conferred. on it By séction 101 of such Act, This power shall arise and may be-exercised by the Bank at any time after-

_-the Bank shall have demarnded the payment or ‘discharge by the Company of all or any- of the - menies and liabilities .-

' -hereby secured or the Bank has been entitled to exercise the like powers in any other. secunty it holds from the .
Company; or the Bank is ‘otherwise entitied to appoint & receiver under clause 1¢.1.  The-provisions of the said Act” .-~
relating to and regulating the exercise of the said power of sale shall,’ so far as they relate to the securlty constltuted :

. by ar pursuant to this Charge be vaned and extended accordlngly .
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8.2 The statutory powers of leasing, letting, entering into agreements for leases or lettings and accepting and agreeing to" .
""""""""" . accept surrenders of ieases conferred by sections 99 and 100 of the said Act shall net be exercisable by the Company'f
in_rélation to any part of the Charged Property withowt the prior written. cangent of the Bank, but the foregoing shall not -
" -be construed as a iimitation of the powers of any Receiver appornted hereunder-and beirg an agent of the Company
" Slich statutory powers shall be exercisable by the Bank at any time after the Bank shall have demanded the paymenit -
- or discharge by the C'omp'any of all-or any of the monies and liabilities hereby.secured arid, whether or not the Bank
- shall then be in-possession of the. premises progesed to be leased, so s to authorise the Bank to make a lease or
agreement of lease at a premium and for any Iength of term and generally wrthout any. “restriction on the. kinds. of
leases. and agreements for lease that the Bank. may make and. generally without the ne_ces_srty for the Bank to.comply. -~
. with any restrictions imposed by or the other provisions of the said sections 99 and 100. The Bank may delegate such™
-~ ‘powers-1o-any persan and ne such delegation shall preclude the subssguent exercise of such powers by the Bark .
- itself of -préclude the. Bank: from makrng a subsequent delegatron thereof to some other person and any such
- delegatron may be revoked. :

83 - The rastriction -on the right of oonsolrdatrng mortgage seourrtres cantained in sectron 93 of the Law of Property Act-
S 1925 shall not agply to'this Charge. '
84 _The restriction on the right to appornt a receiver contarned in Seotron 109 of the Law of Property Act 1925 shall not'
S app y to this Charge . R } )

9. . APPOINTMENT OF ADMINISTRATOR .

. Paragraph 14 of Schedule B1 to the Insolvency Act 1986 applles to the ﬂoatrng charge created under this Charge
-~ Accordingly, at any- time after the Bank becomes entitled to exercise the powers. referrad to in clauses 8 1and8.2the -~
Bank may appornt an admrmstrator of the Company under the Insolvency Act 1986 e . .

10, .- APPOINTMENT OF RECEIVER : :
104.7" At any time after.having been requested 0 ta do by the Company, ar after havrng made demand for the payment or :
: discharge of any of the maniés and liabilities hereby secured, ar after any. breach. by the Company of any provision- - -~
- heréaf or of any cpntract or agreement giving rise to any- of the monies. and abilities hereby secured, .or after the
- -apeointment of an.administrater or any step is taken /1 connection with the appointment of an-administrator in relation. -
to'the Company, or.if the Bank is otherwise entitled to exercise. its power of sale under clause 8.1, the Bark may ..~
...appoint ong or.mare persens to be a Recerver or Recervers in respect of the whole or any’ part of tl'le Charged_
. Progerty. The Bank may:- : .
© 1011 subject o the provisions of seotron 45 of the lnsolvenoy Act 1986 remove any Recerver prevrously'
L _-appainted. hereunder and . . S
1012 'appornt another person-- or ather’ persons as Reoerver or Recervers erther in the plaoe of a Recerver sg
© 0 removed - who fas otherwise ceased fo act or to act Jorntly wrth a Receiver or Reoervers prevrously
*.-appointed hereunder.. . =
If at-any time and by vrrtue of any such apporntments(s) any two. or mare pereorrs shall hold offroe as- Recervers of the R
- same assets or income each-one of such Receivers shall be entitled (unless the contrary shall be stated in any of the e
- deed(s) or other-instrument(s) apporntrng them). to- exercise all- the . powers.. and drsoretrons hereby conferred on
.- Receiversindividually and te the exclusion eof the bther-er others of thefm. .
1027 Every such-appointment or reroval, and every delegatron apporntment or removal by the Bank i in the axercise of any_
: right to delegate its powers’ or to remove deiegates herein contained, may be made either by deed or by instrument in
: -writing -under the hang of any: officer of the Bank or any persan-authorised jn-writing in that behalf by any such officer..-
0.3 Every Receiver for the time being helding: office by virtue of an apporntment miade by the ‘Bank hereunder shall
' -~ (subject to any limitations ar restrictions. expressed in the deed or other instrument apporntrng him but notwithstanding
- “any winding-up of dissolution of the Company) have, in relation to the Charged Property or as the case may be; that.
- part of the Charged Property in respect of which he was appointed;
©10:3.1 _allthe powers (as varied and extended by the provisions hereof) i::onferred by the: Law of Property Act l925

'10:3,2 “all-the powers (as varred ‘and extended: by the provrarons hereof) conferred.on admrnrstratrve receivers by
S oL the Insolvenoy Act1986 (even though he is net an administrative recerver) _
10 33 power in'the name ar on behalf and at the cost of the Company to exercise all the powers and rrghte of an_ :
N .. absolute owner and do or omit to do anythrng which the Company itself could do. : .
104 In addition and without prejudics to the generality of the forgeing every Recewer for the time berng holdmg office by :
- virtue of an appeintment made by the Bank hereunder shall (not\mthstandrng any - wrndrng up. or 'dissolution -of the
Company) have the following powers, namely. - : S
~10.41 . power to take possessron of, callect and get in the Charged Property and for that purpose to.-make, or o
"L require the Directors of the Company to _rnake_ calls -upon the ‘holders . of t_he_ Company's share capital in
o respect of any such-capital of the Campany which remains uncalied and to erforce payment of calls so
- .-made and any previous unpaid calls by taking proceedrngs in the name of the Company er his own name;
042 power to carry-on and manage, -or coricur in the carrying on and’ management of, the whole or any part’ of
. ‘the Company's business, including the power where the Company has ‘eng -or more. subsidiaries of
" .- supervising, cantrotiing and financing such.subsidiary or subsidiaries (inclusive- of -any bodies corporate as
... are referred to.in sub- clause 10.4.6) and its or. their ausiness orbusinesses and the conduct thereof; o
10.4.3 7 -power to! alter improve, develop, complete construct modrfy refurbish or repair any building ar land and to
-~ complete or underake or concur in the completron or undertakrng (with- of without modification),- of any.
project in whick the Company was concerned or interested prior to. his apporntment being a project for the-
alteration, improverrient, development oompletron construotron modrfroatron refurbrshment or reparr of any' :
- burldrng or land; - :
~10.4.4 . power to sell, Iease of othenrvrse drspose of o Goncur in sellrng leasrng, acceptrng surrenders or othenrvrse L
. disposing of ihe whale or any-part of the Charged Préperty without the restriction imposed by section 103 of . "
“the Law of Proparty Act 1925 or the need to observe any of the restrrctrons or other provrsrons of sectron 99' :
-~ or 100 of the said Act. and upon such ferms as- he shall thrnk frt . L
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10.4.5  power fo carry any sale, lease or other disposal of any fand or buildings and other property and assets into - -
. - effect by conveying, transferring, assigning. or lgasing in the name of the Company and. far that purpose to
U enter ihto covanants and other contractual oblrgatrons in'the-name of and so as to bind the Company o
046 .-power tor promote at.atherwise acquire the. share capital of any body carporate with a view to such body . -
IESREEEER corporate ‘becorming & subsidiary of the Company and purchasing, leasing er.otherwise acquiring an interest.
" in'the whale or any part of the Charged- Property or carryrng an any busrness in successron to the Company- -
: or any subsidiary of the: Company . . .

' 10.4.7 . .power to make any arrangement or- compromrse of claims as he shall thrnk fit;.
1048 ~ power to effect and renew imsurances; : o :
1049 " power to take or defend proceedings inthe name of the Company rncludrng proceedlngs for the compulsory
.- winding-up of the Cempany; - )
“10.4.10- power to employ, -engage and apgaint such managers and other employees and professronal advrsers on -
- such-terms a5 he shall thrnk frt rncludrng wrthout limitation power to engage hrs own. firm-in the gonduct of
- the recervershrp )
10.4.11 " power'to Taise or borrow money from. the Bank ar any other person to rank for payment in prronty to the e
: - seclrity constituted by or pursuant to this Charge and with -or-without a mortgage or charge on the Charged S
- Property or-any, part of it; and
19442 power to'do all such other things as. may seem to the Recerver to be rncrdental ar. conduorve to. any other
: power vested in hrm or to be conducrve to the realrsatron of the secunty constrtuted by or pursuant to thrs
- " Charge.- ) )
105 Every Receivet $0 appointed. shall be deemed at aII times and for all purposes to be the agent of the Company whrch
“.0 - shall be solely responsible for his acts and defaults and for the payment of his remuneration. . :
-10.6 . Every Receiver so appointed shall be entrtled to remuneration for his 'services at a rate to be fixed by agreement Sl
: “between him and the Bank {(or, failing, such agreement, to be. fixed by the Bank) aparopriate to . the work and o
responsrbllrtres involved upon.the. basis of- chargrng from time-to time adopted in acgordance with his current practice .
.or the cuirent practrce of his firm and wrthout berng lishited to the maxrmum rate specrfred rn sectron IDQ(SJ of the Law
Lof Property Act 1925.- : . . o T . .

R POWER OF ATTORNEY ) : : :
E .- The Company by way-of seourrty hereby irrevocably appornts the Bank and the’ persons derrvrng trtle under rt and h

" separately any Reteiver appornted hereunder severally to be its atterney -in- its' nama and on its behalf and as jts act
and deed or otherwise to execute and complete any docuiments which the Bank may require for perfecting its title to
or -far vestrng the- Charged Property both- present and future .in the Bank -or its nominees or in -any. purchaser and

- otherwise generally to sign seal deliver and othenwise perfect any. such Iegal assignment, transfer, mortgage legal or-
other charge or security referred ta'in clause 4.1 and all such deeds and ddcunients and-to do all such acts and thrngs e

" 'as rmay be required for the full exercise of the powers- hereby conferred rncluding any sale lease’ drsposrtlon realrsatron :
or getting in of the Charged Property . . .

120 _PROTECT[ON OF F'URCHASERS A ) ) T T
L No purchaser of other persan dealing with’ the Bank or. ats deiegate or any Recerver appornted hereunder shall be '
- baund to see or inquire whether the right 6f the Bank ar'siich Receiver to exercise any of its or his powers has arisen
" ‘or become exercisable. or be concerned with. notice to the contrary‘ or be conoerned to see whether any such -
delegation by- the Bark shall have lapsed for any reason or been revoked . . .

A3 SUBSEQUENT CHARGES : : .
.- [If the Bank shall at any trme receive notice of any subsequent mortgage charge assrgnrnent hypothecatron pledge S
- lien-or ather Tike interest, matter, event.or transaction affecting the Charged Property of any part of it,- thé Bank may -
" opan’ a new account or accounts for the Company. rn'rts' books. | If the Bank does-not in- fact open any such. new
~acceunt then, unless-it gives express written notice to the Company to the contrary, the Bank shall be treated asifit -
“had'in fact opened such gccount or accounts at the time when it received. such notice, . As. from that time and unless. o
such express written- notice shall.be given to the Compainy, all payments- by or an behalf.of the Company to- tie Bank’
- shall (in the. absence ‘of any express cantrary approprratron by the Company) be credited, or treated as -having been -
¢redited, to- a new. account of the Company and .not as having been’ gpplied in reduction of the Companys e
- indebtedness-and other Irabrlrtres to the Bank at the time when the Bark recerved such notrce I S

1400 CONSOLIDATION OF ACCOUNTS AND SET-OFF B o : : .
) -~ In- addition to any- general lien or simitar right to which it may be entrtled by operatron of law the Bank shall have the
.'.ﬁ-rrght at any. time and without notice to the Company {as well before as after makrng any gemand hereynder) to
“combine or.consolidate all or any of the: Compary's then existing accounts with and liabilities to the Bank and to set-
" off or-transfer any sum.or sums standing to-the credit of any ane er more of such accourits in towards satrsfactron of -
-any of the liabilities of the Company to the Bank on any other account in any other aspect : . :

{5 SUSPENSE ACCOUNT _ - S L S
-~ All'monies received, recovered or realrsed by the: Bank under this Charge (rncludrng the proceeds of any conversron' :
“of currency) may in the discretion of the Bank be credited to any suspense or impersonal account and may be- held in--
sUch account for-so long as the Bank may think fit (with inferest aceruing thereon at such rate if any, as the Bank may
_deem fit) pending their application from trme HY) trrne (as.the Bank shall be entitied to doin |ts drscretron) in.or towards
-the drscharge of any of the monres and. lrabrlrtres hereby secured : . R
18! NOTICES S ' L ' : : o .
) " Any notice or dermand served on the Company by the Bank hereunder may be served on-any one of the offrcers of the S
- Gompany. personally or by lefter addressed to the Company or fo all or any one of its officers and left at its: registered
- office or at any one- of its principal places of. busrness ar by postrng the same by letter, addressed in any such manner
as above-mentioned, to such. registerad office or address or any such principal plaoe of busrness Any riotice or -
. .dernand sent by past shall be deemied tg have ‘been served on the .Company at 1D a:m. on. the business day neaxt
-followrng the date of| postmg fn provrng such servrce by post it shall be suffrcrent to show that the letter containing the
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notice or demand was properly addressed and posted, and a notice on demand sa addressed and posted shaII be .
effectlve notwithstanding that it was not in fact deltvered or was returned undellvered : :

S THE BANK'S' REMEDIES i L
17:1° The Bank may at any time or times w1thout drscharglng orin any way affectlng the secunty created by or pursuant to -
: .- this Charge-ar. any. remedy of the- Bank in respect of such-security grant to-the Company time or tndutgence or.abstain -
" from asserting, calling, exercising or enforcing any remedies, secunttes guarantees or other. rights whlch it may now
) _or hereafter have from or against the Campany. )
SA7.2 - Any receipt release or discharge of the secunty provrded by or of any Ilab!l!ty ansrng under this Charge shall not -
o release or discharge the Company from any lrablllty to the’ Bank for the same or any other momes whrch may exist .

. L mdependently of this Charge, . . L
“47.3 - The -Bank may. in its discretion grant trme of. other |ndu|gence or make any other arrangement vanatton or release )
S " -with, any person or persons not party hereto (whether or not such persan or persons are jointly. iable with the -

Cempany) in respect.of any of the mories and liabilities hereby secured or of any other security therefor or. guarantee
~in‘respect thergof without prejudlce either to.the sacurity constituted by or pursuant to this Charge or to the liability of -
. the Company for the monies and liabilities hereby- secured or the exercrse by. the Bank of any rlghts remedres and' "
_ pnvneges conferred upen it by this. Chargg.. ! o )
174 - Nofailure on the gart of. the Bank to exercise, or delay an its part in exermsmg any of the nghts powers and remedles .
~ D provided by this Charge or by law (collactively "the Bank's Rights") shall operate as a waiver thereef, narshall any
single or partial waiver of ‘any. of the Bank's Rights prec;lude any. further or-other. exercrse of that one. of the Bank' o
. " Rights coricerned or the exercise of any otfter of the Bank's Rrghts
175 All the costs charges and ‘expenses of the Bank incurred by the. Bank in. retatlon to thts Charge or the monies and- .
' . liabilities hereby secured (|nc|ud|ng without I|rn|tat|on the costs, charges.and expenses incurred in the' bringing of this -
- Charge into’ affect or in the. exercise of any of the nghts remedies -and powers conferred on.the Bank hereby-or in the
" .. perfection or enforcement or attempted enforcement of the security constituted hereby or pursuant hereto ar in the’
"perfection or enforcement of any other security- far or guarantge in respect of the monies and hablhtles hereby .
- secured) shall be reimbursed by the Corrpany to the Bank on demand on-a. full indemnity basis. Until so reimbursed
the. same shall carry mterest as menttoned in. ciause 1.2 above accrumg from the date of the same belng incurred- by-
S the'Bank. : :
~.-17.6 If the- Bank or.any Receiver shaII enter inte possession- of the Charged Property or any part of it or he may. from tlme a
o . to time and at any time qo out of such poséession neither the Bank nor any. Receiver shall in ary circumstances be )
liableto account ta the Campany for arything except its or his actual receipts or be liable 10 the Compariy for any loss
_or-damage ansmg from any realisation of the Charged Property or any part of |t or any act- default or gmigsian |n_ )
- relation to the -Charged Property or any part ofit. -~ )
17.7° . The Bank may exercise in the name of the. Company or othermee at’ any t|me af‘ter the secunty created by this Charge o
.- has become enforceable and without any further consent or autharity on the part of the Campany-in respect of any. -
.-securities referred to'in clause 2.1.3 any voting rights and ail powers given to trustees by. Sections- 10{3) and (4) ofthe
“Trusiee Act 1925 (as arended by Section 9 of the Trustee [rvestments Act 1961) in respect of securitias or property- -
. subject to-a trust and any powers or rights. which may be exercisable by the person |n whose name any of the sakd
ol securities is registered or-by the bearer theraaf. -
178 . Atany time aftér the. security created by this Charge. has become enforoeable ar |f requested hy the Company the
) " Bank may without further notice and without. first appointing a Receiver éxercise ali or any of the powers conferred an. -
mortgagees by the Law of Property Act 1925 as varied or extended by this Charge and all-the powers authorities and -
discretions conferred expressly ar by |mpl|cat|on on any Recelver in this Charge or. conferred by statute or comrnon S
. : law. ‘
DR - BRI shall be Iawful for the Bank or any Reoerver at’ any time 16 exerctse for and on béhalf of the Company any or aII af:.
: - the powers conferfred on & landlord ar tenant by-the Landiord -and Tenant Acts 1927 and 1954 in respect of the
'ﬁCharged Property but W|thout any obligation to exarcise any of such powers and ‘without any liability for pawers so-
exercised and the Company hereby covenants with the Bank that it will promptly deliver- to the Bank aII notices served o
on-the Company in respect af the Charged Property under the satd Acts . S

18 PROVISIONS SEVERABLE : ) -
T Every ‘provision contalned in thls Charge shaII tre severable and d|st|nct from every other prowslon anci if at. any time- .
---any-ohe or more provision is or becomes invalid, illegal or unenfarceable, the vaildrty Iegallty and enforceablhty of the
“remiaining provisions shall not in any way be affected R e

19, ASSIGNMENT - ) ) ’ S L o -
" _The Bank shall have a full. and unfettered rlght to assrgn the whole or any part of the benefit of this Charge and the . N
" expression "the Bank" wherever used herein shall be deemed o include the. assignees and other successors, whether el
- immediate or- derlvat:ve ‘of the Bank, who shall be entitled to enforce and proceed. upon this Charge in the same o
'manner as if harried herem - The Bank shall be entitled to-disclose any information concerning the- Company to any.
-such assignee or other SUCCesSor or any partrcrpant oF proposed assrgnee successor or pamctpant and. to the
- advisers of all such persons : : o .

20, LAW.

. This Charge shall be governed by and construed in accordanoe with. EngIrsh Iaw
210 ".INTERPRETATION S : : : e
: 21 1 - Section Bl -of the Law of Property Act (925 shaII govern the constructnon hereof and where the context S0 admrts -

21.1.1". any reference herein to any statute or any prowsron of any statute shali be deemed to include reference to -
... any statutory modificatien or re-enactment thereof and to any regulatlons or orders made thereunder and :
) - from time ta time. in force; .
2112 the expressron "subsidiary" is to have the sarne meanmg as in section 1159 thi Companles Act 2006

. :;21 2 Clause headlngs are for reference only and shaII not af‘fect the constructlon of thls Charge
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THIS DOCUMENT is executed as a deed and delivered on the date stated at the beginning of this Deed.
EXECUTED and delivered by

MARSHGATE PROPERTIES LTD

acting by:-

{ 1

"~

iréctor

In the presance of:-

Witness: \\/MQ_QQMQ\

Victoria Ann Clare, FCILEX
Chartered Legal Exacutive
Address: Fdie Pepperdine Lid

3 The Landings

Burton Waters

Lincoln LNT 2TU

Name:

SIGHED and delivered by
Al DERMORE BANK PLC
acting by:-

i ]
Its duly authorised atfomey L
in the presence of.-

Witness:
Name:

Address:
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