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Registration of a Charge

Company name: MARSHGATE PROPERTIES LIMITED
Company number: 03919831

X8Y1287Q

Received for Electronic Filing: 10/02/2020

Details of Charge

Date of creation:  07/02/2020
Charge code: 03919831 0024
Persons entitled: ALDERMORE BANK PLC

Brief description: ALL FREEHOLD AND LEASEHOLD PROPERTY TOGETHER WITH ALL
BUILDINGS AND FIXTURES THEREON VESTED IN THE COMPANY; ALL
FUTURE FREEHOLD AND LEASEHOLD PROPERTY TOGETHER WITH ALL
BUILDINGS AND FIXTURES THEREON;

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument
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Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: NICOLE PRIESTLEY
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3919831

Charge code: 0391 9831 0024

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 7th February 2020 and created by MARSHGATE

PROPERTIES LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 10th February 2020 .

Given at Companies House, Cardiff on 11th February 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES
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Aldermere

Dated 7 FERRUARM 2020 ZFE e

(1) MARSHGATE PROPERTIES LIMITED
{2} ALDERMORE BANK PLC

FIXED AND FLOATING CHARGE

Aldermere Bank PLE is authorised by the Prudential Reguiation Authority and reguiated by the Financial Conduct Authority and the Prudential Regulation Authority. {(Finandial Services Regisisc numbern
204303}, Regisiered Offive 15l Floor, Blogk B, Western House, Lynch Waod, Paterborough, PE2 6FZ. Registered in England. Company Na. 2475662, Teleshare calls may be reccrded or menitored for
seuurity and training purposes.
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' .. BETWEENM: : _ i ..M .

N ; {1) MARSHGATE PROPERT!ES LIMITED (company number (}3919831) whose reglstered office Is at 29 Wood Lane . :
- . South Hykeham, Linceln, England, LN& SNL {"the Company") . . _
@ ALDERMORE BANK PLC whaose registered office is at 1st Floor Block B, Western House Peterborough Busmess R
o Park, Lynch Woed, Peterborough PEZ 6FZ (the Bank"} .

- -'Now THIS DEED WITNESSETH as lollows:-

1. COVENANT TO PAY L : ) : o :

1% - The Company hereby cevenants wrth the Bank to pay oh demand all mories whrch are now or at any tlme hereafter

- may be or become due or owing by the Company ta the Bank on any account and discharge all other liabilities,
whather actual or contingent, present or future incurred by the Company to the Bank (whether in either case due, -
owing ar incurred by the Company alone or jointly with any other person(s) and in whatever name, firm or style and -

... - whether as principal or as surety), together with interest, fees, costs, expenses and other charges. .
Sh2 In the event of the Bank making such demand the Company shall pay interest accruing from the date of the demand .
: . on the moneys so demanded or on the amount of cther ligbilities at the rate agreed between the Company and the
" Bank or, in the event of no such rate having been agreed, at a rate determined in accordance with the Bank’s usual .-
practice (the rate so agreed or determined to apply after as well as before any judgment}, such interest to be paid
- upon interest payment dates determined by the Bank in accordance with its then usual practice and to be
- ecompourklad on such payment dates in the event of it not being duly and punctually paid.

2. - GHARGE

2.1 | The Company with full title guarantee and as a continuing security for the manies and Iaabtlmes feferred to in clause 1
- “hersby charges : .
241 all freehold and ieasehold proper‘tytogether with ali burldmgs and fxtures thereon vested in the Company,_

212 .. all future freehold and leasehold property together with all buildings and fixtures thereon, -
213 . al book ard other debts now or at any time hereafter due or owing to the Company, together with the _
- benefit of all guarantees, securities and indemnities thereof and all liens, reservations of title, rights of -
oo tracing and other rights enabiing the Company to enforce any such debts or claims; _
L 2.4 all stocks, shares, debentures, loan capital, rights to subscribe for, convert other securities into orotherwisé .
- acquire any stocks, shares, debentures and loan capital of any other body corporate now or at any time -
" hereafter belonging to the Company, together with all dividends, interest and other income and other rights
.. of whatsoever kind deriving from or incidental to any of the foregoing: ’
-2.1.5.". the goodwill of the Company and its uncalled capital now or at any time hereafter in existence;
-.21.6 - al copyrights, trademarks, patenis, registered designs and other intellectual property rlghts now or at any i
.-+ . time hereafter belonging to the Company;
217 the whole of the Company's undertaking and all its: property -and assets. whatsoever or wheresoever,
: - present or future, other than any property or assets from time to time or far the time- being effectively -
. charged to the Bank by way of fixad charge pursuant to this Charge. _
. The property and assets referred to in sub-clauses 2.1.1 to 2.1.7 above inclusive shall ‘hereinafter be collecfively .
.- referred to as "the Charged Property”. :
22 _' ". The charges contained in clause 2.1 above shall take effect;
224 as regards the property referred fo in clause 2.1.1 as charges by way of legal mortgage
222 as regards the property referred to in clauses 2.1.2 to 2.1.6 above inclusive as fixed charges, and
S 2.2.3 ' as regards the property referred to in clause 2.1.7 above as floating charges.
023 - The securrty from time to time constituted by or pursuant to this Charge shall: .
’ 231 be in addition to and shall be independent of every hill, note, guarantee, mortgage or other security whlch )
" the Bank may at any time hold for any of the monies and liabilities hereby secured and it is hereby declared -
o . that no prior security held by the Bank shall merge in the security created hereby or pursuant hereto; and
S 2.3.2- - remain in full force and effect as continuing security until discharged by the Bank and for the avoidance of .
doubt shall not be considered as satisfied by any intenmediate payment or settlement of the monies and .- -
liabilities referred to in clause 1. B

B T ) : RESTRICTIONS ON SECURITIES AND DISPOSALS
. " The Company shall not without the prior written cansent of the Bank .
S . create, extend or permit to subsist any mortgage or other fixed securlty f!oatlng chaige; p!edge or Ilen (other than the

lien arising by operation of law) or cther security interest of any kind, whether in any such case ranking in priority fo or _
 pari passu with or after the fixed and floating charges created by the Company under clause 2.1 above or any other = .~
) K security of the Bank created pursuant to this Charge; or
3.2 sell, transfer, lease, lend or otherwise dispose of, whather by means of one or a series of transacticns related or not - . )
" and whether at ona time or ovar a pariod of time, the whole or any part of the Company's undertaking or (save inthe -
.- normal course of trading) of its assets, or enter into any agreement for any such saie, transfer, lease, loan or other .

- disposal.
4. . PERFECTION OF THE BANK'S SECURITY - - Ce : _
" 4.1 The Company shall from time to time, whensoever requested by the Bank and at the Companys cost exgcute in -

favour of the Bank or as it may direct, such further ar other legal assignments, transfers, mortgages, legal or other
- charges or securities as in such case the Bank shall stipulate aver the Company's property or assets or effectively .
- providing security to the Bank for the payment or discharge of the monies and liabilities hereby secured.
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"+ security and training purposes.

4.2 Unless the same shall be held by, or be required or be-delivered to; any holder of the security ranking in priority to that -
' .. -of the Bank, the Company shall upon the execution of this Charge (or upon becoming possessed thereof at any time
- thereafter) deposit with the Bank all deeds, certificates and other documenis constifuting or evidencing title to the
. Charged Property.

5. ACTION BY THE BANK TO PROTECT ITS SECURITY i ) : : i
5.1 - the Bank shall be enlitled at any time by notice in writing 1o the Company to convert lhe floatlng charge created by- .
- clause 2.1.7 above intc a fixed charge as affecting all the property and assets which for the time being are subject fo -~
.. such floating charge or, as the case may be, such of the said property and assets as are specified by such notice. )
52 If at any time it shall appear to the Bank that any part of the Charged Property shall be in danger of seizure, distress .~ - -
7 or other legal process, or that the Bank's security thereovar shall for any reasen be In jeopardy, the Bank shall be
entitled without notice to the Company to take possession of and hold the same ar to appeint a receiver thereof. The
..~ provisions of clause 10 below shall govern the appointment, removal and powers of a receiver appointed under this -
. clause as if he were a receiver appointed under that clause. )

B INSURANGE : : N i e .
6.1 . The Company shall at.its own expense insure and keep ‘insured ‘the Charged Property with " ifisurers prewously
- approved by the Bank in writing against such risks and contingencies and for such amounis as the Bank shall from
time to time request with the interest of the Bank noted on the policy and with the policy containing such provisions for .
the protection of the Bank as the Bank may reasonably require to avoid the interest of the Bank being prejudiced by
- .any act of the Company or of any occupier and maintain such other insurance policies (with the interest of the Bank .-
noted thereon) containing like provisions for the protection of the Bank as are normally maintained by prudent
- companies carrying on similar businesses and duly pay all premiums and other meneys necessary for effecting and
. . keeping up such insurances. :
8.2 . The Company shall produce to the Bank the policies of such insurance and procf of such payments failing which the
Bank may take out or renew such insurances in any sum which the Bank may think expedient and all moneys
expended by the Bank under this provision shall be reimbursed by the Company on demand and bear interest as
) . provided in clause 1.2 above. )
8.3 .. Al policies of insurance and -all moneys - payable -thereunder {whether or not in.pursuance of the obligations .
- hereunder) are hereby charged by way of fixed charge to and shall be paid to the Bank (or if not paid by the insurers -
directly to the Bank held on trust for the Bank} and shail at the aption of the Bank be applied in replacing restoring ar -
- reinstating the properly or assets destroyed damaged or lost (any deficiency being made good by the Company) or in
" reduction of the moneys obligations and llabilities hereby secured.

7. UNDERTAKINGS BY THE COMPANY

7.1 - The Company hereby undertakes with the Bank that the Compaﬂy wdl at all’ tlmes whlie there shail sub5|5t any'.' Lo
“o- - - security constituted by or pursuant to this Charge:
711 provide the Bank, its employees, professional ddvisers and agents With all such information respectlng the - -

Company's business and affairs as the Bank may from time to time require;

T 71.2 - punctually pay or cause to be paid all rents, rates, taxes, duties, assessments and ather outgmngs payable
"~ in respect of the Charged Property or any part theraof;
713 keep all buildings, trade and cther fixures, fixed and ather plant-and machmery fclrrmng par‘t of the Charged .
: " Property in good and substantial repair and permit the Bank, its officers, employees and agents free access -
. at all reasonable times to view the state and condition of the forgoing without becoming liable to account as .
. - mortgagee in passession; :
714 .. observe and perform the covenanis reserved by or contained in any lease, agreement for lease or lenancy
agreement under which any part of the Charged Property may be held and neither take any step nor omitto . -
~take any step whatsoever if in consequence of the taking or omission to iake such step such lease,
- agreement for lease or tenancy agreement may be surrendered ar forfeited or the rent thereunder may be -
T increased; )
715 ' observe and perform all restrictive and other cavenants and stipulations for the time being affecting any part
: .- of the Chatged Property ar the use or the enjoyment of the same or any part thereof;

716 not without the prior written consent of the Bank confer on any other person any right or licence to Sécupy -
: any land or buildings forming part of the Charged Property or any licence to assign or sub-let any part of the -
.- Charged Property; .
‘7.4.7.. indemnify the Bank (and as a separate covenant any Receiver or Receivers appointed by it} against all
- - existing and fulure rents, taxes, duties, fees, renewal fees, charges, assessments, impositions and . -
outgeings whatsosver (whether imposed by deed or statute or atherwise and whether in the nature of
capital or revenue and sven though of a wholly novel character} which now or at any time during the - .
- continuance of the security constituted by or pursuant to this Charge are payable In respect of the Charged -
e : Property or any part thereof or by the owner or cocupier thereof. e
7.2 - fany such sums as are referred to in sub-tlause 7.1.7 of sub-clause 7.1 of this clause shall be paid by the Bank (or - -~
: .. any such Receiver or Receivers) the same shall be repaid by the Company on demand with interest as provided in. -
- clause 1.2 above from the time or respective times of the same having been paid. :

8, .. EXTENSION AND VARIATION OF THE LAW OF PROPERTY ACT 1925 . : :
8.1 - . Section 103 of the Law of Property Act 1925 shall not resfrict the exercise by the Bank of the statutory power of sale'
.. conferred on it by section 101 of such Act. This power shall arise and may be exercised by the Bank at any time after -~
" the Bank shall have demanded the payment or discharge by the Company of all or any of the moenies and liabilities -
hereby secured, or the Bank has been entitled {o exercise the like powers in any ather securily it holds from the
" Company, or the Bank is otherwise entitied to appoint a receiver under clause 10.1. The provisions of the said Act o

relating to and regulating the exarcise of the said power of sale shall, so far as they relate to the security constituted ...~
hy ar pursuant to this Charge, be varied and extended accordingly.
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82" The statutory powers of teasing, letting, entering into agreerments for leases or lettings and sccepting and. agreeing to
i .- accept surrenders of leases conferred by sections 59 and 100 of the said Act shall not be exarcisable by the Company
.- inrelation to any part of the Charged Property wrthout the prior written consent of the Bank, but. the foregoing shall nat -~
" be canstrued as a limitation of tha pewers. of any Receiver appointed hereunder and being an agent of the Cnmpany S
Such statutary powers shalt- be.exercisable by the Bank at any timé afier the Bank shall have demanded the payment
o discharge by the Company of all or.any of the menies and liabilities heseby- -secured and, whether or not the Sank
-shall then be in possession of the premises proposed to be leased, so as to authorise ths ‘Bank to- make a’lease or -
agreement of lease. at'a premium and for any length of term -and genérally without any- restriction on the kinds of
‘leases and agreements for lease that the Bank may make and generally without the necessity for the Bark to comply.
with any restrictions im posed by.or the other provisions of the said sections 99.and 100. The. Bank may delegate such
. powers to any person and ne-such. delegatlon shall preclude the subsequent exercise of such powers by the Bank
- itself or preclude the Bank from maklng a subsequent delegatron thereof to’ sorfie other person and any such.
' -delegatton may be revoked. - ' :

'8_3. _+ " The restrigtion on the ‘right of consohdatlng mortgage secuntles contamed in sectlon 93 of the Law of Property Act
1825 shall not apply-to this Charge. _

© 84 - - The réstriction on the Tightto appomt a recelver contained in Sectlon 169 of the Law af Property Act 1925 ahall not .
S apply to'this Charge _ ) . . .
9. . APPOINTMENT OF ADMIN!STRATGR

‘Paragraph.14 of Schadule B1 to the Insolvency Act 1986 appl|es to the floatmg ohange created under this Charge
“Accordingly, at any time. after the Bank becomes entitled to exerdise the powers referred {o'in clauses 8.1 and 8.2, the o
Bank may appoint an- admlmatrator of the Company uncier the lnsolvenoy Acl 1986 . -

L SR -APPOINTMENT OF RECEIVER - : s s
10 1 At any time after having been requested so to do by the Company or after hewng made demand for the payment ar
~ discharge of any of the monies and liabilities. hereby secured, or after any breach by the Company of any. provisian
“hereof or of any contract or agreement giving rise fo any.of the monies and liabilities. hereby secured, -or after the -
appointment of an administrator or any step-is taken in connection with the appointment. of an administrator-in relation
“to.the. Company, or if the Bank is otherwise entitled to exercise its power of sale under clause 8.1, the Barik may
“appoint one or more - persons: to be a Recelver or Recervers in respect of the whold or any part of the Charged
Property. The Bark may:- .
J10:1.1- - subject -te- the prowsnons of echen 45 of the Inso[venoy Ant 1986 remove any Recerver prewously_ -
: 'appomted hereunder; and. . )

10.1.2 . appoint another person or other pereons as Repelver or Recelvers elther in. the place of a Receiver- so’ |
<o removed or who -has’ otherwise ceaeed to act or to act Jomtly w1th a Recerver or Recelvers prewously-
.- appeinted. hereunder. .
: lf at any time and by virtue of any such appomtments(s) any two Grmore persons shall hold ofrce as Reoe ivers ofthe o
" same asséts of income sach ane of such Receivers shall be entitled {unless the contrary shall be stated in any of the .-
“deed(s) or olher instrumeni(s) appolntrng them). to- exercise .all the powers and discretions! hereby conferred an-.-
"Receivers. inclnndually and {o the exclusion of the other orothers of them. . o

102 .' '_: Fvery such appointment or removal, and every delegation, appo:ntment or removal by the Bank Il"l the exercise of any
-1 right to delegate its. powers or.to remove delegates herein contained, ‘may be-made either by deed or by instrument.in
writing. under the- ‘hanid of any. officer. of the Bank or any person authorised in-writing In that behalf by any such officer.

10.3- - Evary. Receiver for the time ‘being holdirig office. by virtue of an’ appomtment made by the Bank hereurider shall -
o {subject to any limitations or restrictions expressed in the deed or other instrument appo]ntlng him but notwrthstandlng'.
any winding-ug or. dissolution of the. Company] have, in refation to the Charged Property oras the case may be that
part of the Charged Property in respect of which he was appolnted

' 10_._3.1 - all the. powers (as vaned ang extended by the provisions hereof) conferred by the Law of Property Act I925

10.3.2 . all the powars (as’ varred and extended by the provisions hergbf) conferred on admlmetratlve recelvers by
.- the Insotvency Act 1988 (even though he is not an administrative receiver); : : .

. 10.'3.3' - power-in the name or. on behalf and at the cost of the Company to exercise all the powers and nghts ofan
~-absolute owner and do or-omit to.dd anything which the Company itseif could do, " i

104 o addltlon and WIthout ‘prejudice i6.the- generahty of the forgoing every Receiver for the time being holdmg ofr ice by L
- vrrtue of an appo:ntment made by the Bank- he{eunder shall (notwnhstandmg any Windmg-up or dassoluhon of the -
Company) | have the followmg powers, namely: :
paa power to-take possession of, coliect and . get in the Charged F'roperty and for that purpose to make, .-or to .
Tequire the Directors. of the Company to make calls upon- the -holders. of the Company’s share capital in
“respect of. any -such -capital of the Company which remains uncalled. and to- enforce payment of calls so '
made and any previous unpaid cails by takmg proceedmgs m the name of the Corn pany or his own name;’

10:4.2 - power to carry oh and manage, or concur in the carrying on-and management of, the whole or any part of -
: the Compatiy's business, including the sower where the Compary has one or rore subsidiaries of
supenvising, coftrolling and financing such subsidiary or subsidiaries. (inclusive of ahy bedies corporate as
. are-referred to in sub-clause 10.4.6) and its or thelr business or businesses and the conduct thereof;
o143 powerto alter, |mprove develop complete consteugt, modrfy refurbish or repair any building gr land and to. .
o ... compléte or undertake of coneur inthe- campletion or. undertaking {(with or without modifi ication),’ of any
praject in' which: the Company was. concerned -or interested prior to his appointtnent being a project for the
- alteration, improverent, development comp!etron constructlon modification, refurblshment or repalr of eny :
.- building or lafd: : -
1042 . power to sel, lease or otherwise dlspose of or concur in. sellmg, leaeing, acceptmg surrenders or otherwuse '
DR - disposing of the whole or any part of the Charged Property without the restriction imposed by section 105 of .
“the Law of Property Act 1925 orthe need to observe any of the' restnotrons or other prowsmns of sectron 9g -
‘or EOG of the sa|d Act and upon such terrns as he shall thmk f't . . o
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' 10 4. 5 - power to carry ‘any sale, lease or other disposal of any land or buildings arid othet property and assets into _
effect by conveying, transferring, assigning or teasing in the name of the Company and for that purpose to - .
S enter into covenanis and other contractual obligations in the name of and se as to bind the Company;
-10.4.6 - power tc promote, or otherwise acquire the share capital of any body corporate with a view 1o such body -
- corporate becoming a subsidiary of the Company and purchasing, leasing or otherwise acquiring an interest -
“in the whole or any part of the Charged Property or carrying on any business in succession to the Company -
o or any subsidiary of the Company;
10:4.7. . power to make any arrangemant or compromise of claims as he shall think fit;
-10.4.8 . power to effect and renew insurances; . . el
1849 power to take or defend proceedings in the hame of the GCompany mcludlng proceedlngs for thie compuisory'--
_ -winding-up of the Combany,; _
10.4.10 - power to employ, engage and appoint such’ managers and other employees and professmna! advisers on ) )
" such terms as he shall think fit incluging without limitation power to engage his own firm in the conduct of .~
[ the receivership; ] e
10.4.11." power fo raise or borrow money from-the Bank or any other person to rank for payment in' priority to the .-~
- security constitited by or pursuant to this Charge and with or without a mortgage or charge on the Charged ~ -
BT ..- Property or any part of it; and )
10412 - power to do all such other things as may seem to the Receiver to be incidental of condutive o any other
- power vested in him or to be conducive to the realisation of the security conslituted by or pursuant to this .

. - .. Charge. .
- 10,5 Every Receiver so appointed shall be deemed at all fimes ‘and for all purposes t¢ be the agent of the Company which. -
o shall be solely responsible for his acts and defaults and for the payment of his remuneration. [P -
) _10.6_ - .- Every Receiver sc appoinied shall be entitled to remuneration for his services at a rate to-be fixed by agreerment

between him and the Bank (or, failing such agreement, to be fixed by the Bank) appropriate to the work and
- responsibilities involved upon the basis of charging from time to time adopted in accordance with his current practice - .
~or the current practice of his firm and without being limited to the maximum rate specified in section 102(8) of the Law .
" of Property Act (925,

11 POWER OF ATTORNEY : S S : : :
The Company by way of securliy hereby :rrevocably appomts the Bank and the persons derwmg title under it and
separately any Receiver appointed hereunder severally to be its attorney in its name and on its behalf and as its act
-and deed or otherwise to exacute and complete any documents which the Bank may require for perfecting its tifle to
~or for vesting the Charged Property both present and future in the Bank or its nominees or in any purchaser and -
otherwise generally to sign seal deliver and otherwise perfect any such legal assignment, transfer, morigage, legal or
other charge or security referred o in clause 4.1 and all such deeds and decuments and ta do all such acts and things
as may be required for the full exercise of the powers hereby canferred inchuding any sale lease disposition realisation
" or getting in of the Charged Praperty.

2. . PROTECTION OF PURCHASERS S e : - e S
" No purchaser or other person dealing with the Bank or its delegate or any Receiver .'appomte(}z hereunder shall be - 5
. bound to see or inguire whether the right of the Bank or such Receiver to exercise any of its or his powers has arisen
-or become exercisable or be concernad with nofice to the contrary, or be concerned to see whether any such
delegation by the Bank shall have lapsed for any reason or been revoked.

A3 T SUBSEQUENT CHARGES : :
. If the Bank shall at any time receive fotice of any subseguent martgage; charge ass;gnment hypothecatlon pledge,
" lien or other like interest, matter, event or transaction affecting the Charged Property or any part of it, the Bank may
-apen a new account or accounts for the Company in its books. If the Bank does not in fact open any such new .-
- account then, unless it gives express written notice ta the Company to the contrary, the Bank shall be treated as if it
had in fact opened such account or accounts at the time when it received such notice. As from that time and unless
such express written notice shall be given to the Company, all payments by or on behaif of the Company to the Bank-
.- shall {in the absence of any express contrary appropriation by the Company) be credited, or treated as having been
- credited, to a pew account of the Company and not as having been applied in reduction of the Company's -
indebtedness and other liabilities 1o the Bank at the time when Ihe Bank received such notice. )

S 440 CONSOLIDATION OF ACCOUNTS AND SET-QFF ) .
- In additien fo any genera! lien or similar right fo which it may bé entitled by operation of law, the Bank shali have the ..
right at any time and without notice to the Company (as well before as after making any demand hereunder) to
combine or consolidate all or any of the Company's then existing accounts with and liabilities to the Bank and to set- -
off or fransfer any sum or sums standing to the credit of any one or more of such accounts in towards satisfaction of
- any of the liabiliies of the Company to the Bank an any other account in any other aspect. o

15, - BUSPENSE ACCOUNT : N
- - All monies received, recovered or realised by the Bank under this- Charge (including the proceeds of any conversion
- of currency) may in the discretion of the Bank be credited to any suspense or impersonal account and may be held in -
.- such account for so long as the Bank may think fit (with interest accruing thereon at such rate, if any, as the Bank may
.. deem fit) pending their application from time to time (as the Bank shail be entitled to do in its discretion) in or towards
-~ the discharge of any of the menies and liakilities hereby secured.

L16: 7 .. NOTICES : : : SRS :
g : Any naotice or demand served on the Company by the Bank hereunder may be sewed on any one of thie ofﬁcers of the i
Campany personally, or by letter addressed to the Company or to all or any one of its officers and left at its registered -
- office or at any one of its principal places of business, or by posting the same by lefter, addressed in any such manner -
as above-mentioned, o such registered office or address or any such principal place of business. Any notice or )
.- demand sent by post shafl be deemed fo have been served on the Company at I8 a.m. on the business day next -
- following the date of posting. In proving such service by post it shall be sufficient to show that the letter containing the
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notzce or derand was properly addressed and posted and a notice on demand o addressed and posted shall be . .
_ effective notwithstanding that it was not in fact deliverad or was returned undelivered.

L7 THE BANK'S REMEDIES : s : :
17 - The Bank may at any time or tires wrthout dlscharglng orin any way affectlng the securlty created by ar pursuant to R
: . this Charge or any remedy of the Bank in respect of such security grant to the Company time or indulgence or abstain .- -~
- from asserting, calling, exercising or enforcing any remedies, securities, guarantees or ofiver rights which it may now
. or hereafter have from or against the Company. )
17.2 .- Any receipt release or discharge of the security provided by, or of any liability arsing Under, this Charge shall not
i - release or discharge the Company from any liability to the Bank for the same or any other monies which may exist -
o - independently of {his Charge. ; :
73 .The Bank may in its discretion grant time or other |ndu|gence or make any other arrangement variation of reléase: IR
’ - with, any person ar persons not party hersto (whether or not such person or persons are jointly liable with the
. Company) in respect of any of the manies and liabilities hereby secured or of any other security therefor or guarantee
o in respect thereof without prejudice either to the security constituted by or pursuant to this Charge or to the liability of
- the Company for the monies and liabilities heraby secured or the exercise by the Bank of any rights, remedias and -
e privileges conferred upon it by this Charga. i
<174 Mo failure on the part of the Bank to exergise, or detay on its part in exercising, any of the rights, powers and remedies
) - provided by this Charge or by law (collectively "the Bank's Rights") shall cperate as a waiver thereof, nor shall any -
single or partial waiver of any of the Bank's Rights preclude any further or nther exercise of that one of the Bank's .-
g Rights congerned or the exercise of any other of the Bank's Rights. _ o
7.5 Al the costs charges and expenses of the Bank incurred by the Bank in relation to this Charge or the monies and
: - liabilities hereby secured {including, without limitation, the costs, charges and expenses incured in the bringing of this
.. Charge into effect or in the exercise of any of the rights, remedies and powers confertad an the Bank hereby or inthe
.. perfection or enforcemant or attempted enforcermnent of the security constituted hereby or pursuant hereto or in the -
. perfection or enforcement of any other security for or guarantee in respect of the monies and liabilities hereby
.- secured) shall be reimbursed by the Company to the Bank on demand en a fuli indemnity basis. Untit so reimbursed
- the same shall carry interest as mentioned in clause 1.2 ahove accruing from the date of the same being incurred by -
: . the Bank. .
17,8 - If the Bank or any Receiver shall enter into possession of the Charged Property o any part of it or he may from fime -
.- to time and at any time go out of such possession neither the Bank nor any Receiver shall in any circumstances be.
- liable to account to the Company for anything except its or his actual receipts or be liable to the Company for any loss . -
- or damage arising from any realisation of the Charged Property or any part of it or any act default or omission in:
o _relation to the Charged Property or any part of it. . o
-17.7 0 The Bank may exercise in the name of the Company or otherwise at any time after the securlty created by this Charge-
’ "~ has become enforceable and without any further consent ar authority an the part of the Company in respect of any
- securities referred fo in clause 2.1.3 any voling rights and ali powers given to trustees by Sections 10{3) and (4} of the
Trustee Act 1925 (as amended by Section 9 of the Trustee Investments Act 1981) in respect of securities or property .
subject to a trust and any powers or rights which may be exercisable by the person in whose name any of the said .
7. -securities is registerad or by the bearer thereof.
-17.8 - At any fime after the security created by this Charge has become enforceable or if reque‘s‘ted by {He- Company the
Bank may without further notice and without first appeinting a2 Receiver exercise all or any of the powers conferredon - -7
- mortgageas by the Law of Property Act 1825 as varied or extended by this Charge-and all the powers authorities and -
- discrations conferred expressly or by implication on any Receiver in this Charge or confarred by statute or common -
e . :
17.9 - It shall be-lawful for the Bank or any Receiver at any time fo exercisé for and on behalf of the Company any or all of
“the powers sonferred on a landlerd or ienant by the Landlord and Tenant Acts 1927 and 1954 in respect of the
"~ Charged Property but without any obligation to exercise any of such powers and without any liability for powers so .
exercised and the Company hereby covenants with the Bank that i will promptly deliver to the Bank all notices served - -0
on the Company in respect of the Charged Property undar the said Acts. el

18, - PROVISIONS SEVERABLE - . o : e
Every provision contained in thns Charge shall be severabte and dlsllnct from every other prowslon arrd rf at any ilme :
“any one or more provision is or becomes invalid, illegal or unenforceable, the validity, legality and enforceability of the
- remaining provisions shall nat in any way be affacted, -

19. - ASSIGNMENT : e : L IR
"~ The Bank shall have a full and unfettered nght to assrqn the whole or any part of the beneﬁt of this Charge and the -
-expression "the Bank™ wherever used herein shall be deemed to include the assignees and other successars, whether
- immediate or derivative, of the Bank, who shall be entitled to enforce and proceed upon this Charge in the same
. manner as if named herein. The Bank shall be entitled to discloge any information concerning the Company to any
"such assignee or other successor or any participant or proposed assignee, successor or participant and fo the-
; - advisers of all such persons.

CoRol o LAw SR :
R . This Charge shall be governed by and oonstrued in accordance wuh Enghsh |aw
24,1 INTERPRETATION - : ' : :
21 1 - Section 6l of the Law of Property ‘Act I925 shall govern the construcﬂen hereoiF and where the context so admns -

: '21 1.1 any referance herein to any statute or any provision of any statute shall be deemed to include reference to )
: - any statutory modification or re-enactment thereof and to any regulations or orders made thereunder and -
L from time to time in force; ) E
: ~211.2 " the expression "subsidiary" is to have the same meaning as- i sectian 1153 the Companies Act 2006. .-
-21.2° " Clause headings are for reference only and shall not affect the construction of this Charge. : )
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THIS DOCUMENTY is executed as a deed and delivered on the date stated at the beginning of this Deed.
EXECUTED and delivered by

MARSHGATE PROPERTIES LTD

acting by:-

[ANDRELG DENTOMN o, ]

RSN,

#oC Lonre

Victaria Ann Clare, FCILEx
Chartered Legol Executive
Address: Adie Pepperdine Lid

3 The Landings

Burlon Wa'lsrs

Lincoln LN 2TU

in tha prasence of -

Witness:

Namae:

SIGNED and delivered by
ALDERMORE BANK PLO
acting by:-

[ i

Its duly authersed attorney

in the presence of.-

Witness:
Name:

Address:
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