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POWERTILE LIMITED

ABBREVIATED BALANCE SHEET
31 DECEMBER 2006

Notes
FIXED ASSETS
Tangible asscts 2

CURRENT ASSETS
Debtors
Cash at bank and in hand

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AND RESERVES
Called up share capital 3
Profit and loss account

SHAREHOLDERS' FUNDS

The company 1§ entitled to exemption from audit under Section 249A(1) of the Compames Act 1985 for the year ended

31 December 2006

The members have not requred the company to obtzin an audnt of its financial statements for the year ended

2006
£

1,913
1,351
25,044
26,395

(18,517
7,878

9,791

9,675

9,791

31 December 2006 1n accordance with Section 249B(2) of the Companies Act 1985

The directors acknowledge their responsibilities for
(a) ensunng that the company keeps accounting records which comply with Section 221 of the Compamies Act 1985

and

(b) prepanng financial statements which give a true and fair view of the state of affairs of the company as at the end
of cach financial year and of its profit or loss for each financial year n accordance with the requirements of
Section 226 and which otherwise comply with the requirements of the Companies Act 1985 relaung to financial
statements, so far as applicable to the company

These abbreviated accounts have been prepared 1n accordance with the special provisions of Part VII of the Comparues

Act 1985 relating to small compantes

The financial statements were approved by the Board of Directors on % ¥ / s 7

us behalf by

62/);_/

Professor A S Bahaj - Director

The notes form part of these abbreviated accounts

2005
£

2410
12
15,493
15,505
(12,849)

2,656

5,066

and were signed on

Page 1




POWERTILE LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2006

1 ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entines (effective January 2005)

Turnover
Turnover represents net voiced rescarch and developments grants, payments under licence arrangements and
reimbursement of 1nvoices pad

Tangible fixed assets

Depreciation 1s provided at the following annual rates in order to write off each asset over its estimated uscful
hfe

Office equipment - 20% Reducing balance

Computer equipment - 25% Reducing balance

Research and development
Expenditure on research and development 1s written off 1n the year in whuch 1t is incurred

2 TANGIBLE FIXED ASSETS

Total
£
COST
At 1 January 2006 7,127
Addraons 60
At 31 December 2006 7,187
DEPRECIATION
At 1 Janvary 2006 4,717
Charge for year 557
At 31 December 2006 5,274
NET BOOK VALUE
At 31 December 2006 1,913
At 31 December 2005 2410
3 CALLED UP SHARE CAPITAL
Authonsed, allotted, tssued and fully paid
Number Class Nominal 2006 2005
value £ £

7,600 Ordinary ‘A’ £001 76 76
2,764 Ordinary 'B' £0 01 28 28
1151 Non-voting shares £0 01 12 12

116 116
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