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INSPIRATIONAL DEVELOPMENT GROUP LIMITED

BALANCE SHEET
AS AT 31 DECEMBFER 2022

Fixed assets
Tangible assets

Current assets
Stocks

Deblors
Cash at baok and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than
ONe year

Pravisions for liabilities
Deferred income

Net assets

Capital and reserves
Called up share capital
Capital redemption reserve
Profit and loss reserves

Total equity

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

2022
Notes £ £
5 24,530
10,229
6 649,651
1,212,407
1.872.287
7 (618.403)
1,253 884
1,278,414
8 {82,131
(6.411)
(223,266)
966,606
49,417
30,748
86,441
966,600

2021

9.867
998.039
1.050.312

2,058,218

{1,052,022)

21,6478

1,006,196

1,027,874

(161,992)

(3.907)

(456.166)

405,809

49,417
30,748
325644

405,809

For the financial year ended 31 Decemnber 2022 the company was entitled w exemption from audit under section 477 of the Companies

Act 20006 relating to small companies.

The direetors acknowledge their respensibilitics for complying with the requirements of the Companics Act 2006 with respect to

accounting records and the preparation of financial statements

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with

scelion 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the

small companies regime.




INSPIRATIONAL DEVELOPMENT GROUP LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2022

The linancial statements were approved by the board of directors and authorised for issue on 26 September 2023 and are signed on ils
behalf by:

35 Bennett
Director

Company registration number 03914773 (England and Wales)




INSPIRATIONAL DEVELOPMENT GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1 Accounting policies

Company information
Inspirational Development Group Limited is 4 private company limited by shares incorporated in Englard and Wales. The
registered office is 35 Ballards Lane, Landon, N3 1XW.

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Treland” {"FRS 1027} and the requirements of the Companies Aet 2006 as applicable lo companics subject to
the small companies regime. The diselosure requirements of scetion LA of FRS 102 have been applied other than where additional
disclosure is requited to show a true and lafr view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial stalements are rounded 1o the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the revaluation of freehold
propetties and to include investment properties and certain financial instruments at fair value]. The principal accounting policies
adopted are set out below.

1.2 Turnover
Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the normal
course of business. and is shown net of VAT and other sales related taxes. The fair value of consideration takes into account trade
discounts, settlement discounts and volume rebates.

1.3 Intangible fixed assets - goodwill

Acquircd goodwill is written off in cqual annual instalments over its estimated useful cconomic life.

1.4 Tangible fixed assets
Tangible tixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Fixtures, fittings & equipment 33% pa on straight line
Computer equipment 33% pa on straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value
ot the asset. and is credited or charged to profit or loss.

1.5  Impairment of fixed assety
At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverahle
amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to
estimate the recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit
to which the asset belongs.

1.6 Stocks
Stocks are stated at the lower of cost and estimated sclling price less costs to complete and sell. Cost comprises direet materials
and, where applicable, direet lebour costs and those overheads that have been incurred in bringing the stocks to their present
location and condition.




INSPIRATIONAL DEVELOPMENT GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1 Accounting policies (Continued)

1.7 Cash at bank and in hand
Cash at bank and in hand arc basic financial assets and include cash in hand, deposits held at call with banks, Bank overdratis are
shown within borrowings in current liabilitics,

1.8 Financial instruments
The company has elected to apply the provisions of Section 11 “Basic Financial Instruments” and Section 12 *Cther Financial
Instruments Issucs” of FRS 102 o all of its lnancial instruments.

Financial instruments are recoghised in the company's balance sheet when the company becomes party Lo the contractual

provisions of the instrument.

Financial asscts and labilitics are offsct, with the net amounts presented in the financial statements, when there is a legally
enforecable right to set off the recognised amounts and there is an intention to settle on 4 net basis or to realise the assct and scttle
the liability simultancously.

Basic financial assets
Financial assets classified as receivable within one year are not amartised.

Classification of financial labilities

Financial liabilities and equity instruments are classified according 1o the substance of the contractual arrangements entered into.
An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
liabilities.

Basic financial liabilities
Financial liabilities classified as payable within one year are not amortised.

1.9 Equity instruments
Equity instruments issucd by the company are recorded at the proceeds reecived, net of transuction costs, Dividends payable on
cquity instruments are recognised as liabilites once they are no longer at the discretion of the company,

L.1¢ Taxation
The tax expense represents the sum of the tax currently payable and deterred tax.

Current tax

The tax currently pavable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit and
loss account because it excludes items of income or expense that are taxable or deductible in other years and it further excludes
items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date.

Deferred tax
Detered tax liabilitics are generally recogrised for all iming ditferences and deferred tax asscts are recognised to the ¢xtent that it

is probable that they will be reeovered against the reversal of deferred tax labilitics or ether futuce taxable prolits,

Detened tax is caleulated at the tax rates that are expected to apply in the period when the Tability is setiled or the asset is realised.
Deferred tax is charged or credited in the profit and less account, except when it relates to items charged or credited directly to
equity, in which case the deferred tax is also dealt with in equity

1.11  Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused heliday entitlement is recognised in the period in which the employee’s services are received.




INSPIRATIONAL DEVELOPMENT GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022
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1.14

Accounting policies (Continued)

Retirement benefits

Payments te defined contribution reticement benefit schemes are charged as an expense as they fall dug,

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a straight line basis
over the term of the relevant lease except whers another more systematic basis is more representative of the time pattern in which
economic benefits from the leases asset are consumed.

Government grants
Governiment grants are recognised at the fair value of the asset received or receivable when there is reasonable assurance that the
grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in incorme when the performance conditions are met. Where a grant
does not specify performance conditions it is recognised in income when the proceeds are received or receivable. A grant received
before the recognition criteria are satistied is recognised as a liability.

Foreign exchange

Monetary assets and liabilities dencminated in foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date. Transactions in foreign currencies are recorded at the rate ruling at the date of the transaction. All differences
are taken to profit and loss account.

Judgements and key sources of estimation uncertainty

In the application of the company s accounting policies, the directors are required to make judgements, estimates and assumptions
about the carrying amount of asscts and liabilitics that are not readily apparent from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be relevant. Actual results may ditter from
these estimates.

The estimates and underlying zssumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in

the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and future
periods where the revision affects both current and future periods.

Employvees

The average monthly number of persons (including directors) employed by the company during the year was:

2022 24021
Number Number
Total 29 22




INSPIRATIONAL DEVELOPMENT GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

4 Intangible fixed assets
Cost
At | January 2022 and 31 December 2022

Amortisation and impairmeot
AL L January 2022 and 31 December 2022

Carryving amount
At 31 December 2022

At 31 December 2021

5 Tangible fixed assets

Cost

At 1 January 2022

Additions

At 31 December 2022
Depreciation and impairment
At | January 2022

Depreciation charged in the year

At 31 December 2022

Carrying amount
At 31 December 2022

At 31 December 2021

6 Debtors
Amounts falling due within one year:

Trade debtors
Other debtors

2022

233458
416,193

649,651

Goodwill
E

230,400

230.000

Plant and
machinery ete

£

60,853
16,343

77,196

39,175
13.491

52,666

2021

808,035
190,004

998,039




INSPIRATIONAL DEVELOPMENT GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

7 Creditors: amounts falling due within one vear

Bank loans

Trade creditors

Amounts owed to group undertakings
Taxation and social security

Other creditors

8 Creditors: amounts falling due after more than one year

Bank loans and overdratis
Other ereditors

2022 2021

£ £
79,861 119,792
89,024 518,630
24,533 24,533
147,724 127,256
277.261 261,811
618,403 1,052,022
2022 2021

£ £

- 79,861
82,131 82,131
82131 161,992




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



