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INSPIRATIONAL DEVELOPMENT GROUP LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2016

2016 2015

Nuotes £ £ £ £
Fixed assets
Tangible assets 4 18,540 33,579
[nvestments 5 286,512 336,554

305,052 370,133
Current assets
Stocks 13,094 13,146
Debtors 6 1,109,208 735,838
Cash at bank and in hand 460,583 446,502
1,582,885 1195486

Creditors: amounts talling due within one
year 7 (847,75 (537,190)
Net current assets 735,128 658,296
Total asscts less current liabilities 1,040,180 1,028,429
Creditors: amounts falling due after more
than one year 8 (147.513) (175,629
Provisinns for liabilities (3,066) (5,932)
Deferred income (555,262) (182,669)
Net assets 334,339 664,199
Capital and reserves
Called up share capital 9 55,465 62,809
Capital redemption reserve 19,535 12,191
Profit and loss reserves 259,339 589,199
Total equity 334,339 664,199

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 December 2016 the company was entitled to exemption from audit under section 477 of the
Companics Act 2006,

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting records
and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with
seetion 476,

These financial statements have been prepared and delivered in accordarce with the provisions applicable to companies subject to the
small companies' regime.
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INSPIRATIONAL DEVELOPMENT GROUP LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2016

The financial statements were approved by the beard of dircetors and aulhorised for issuce on 25 Seplember 2017 and are signed on its
behalf by:

SS Bennett
Director

Company Registration No, 03914773




INSPIRATIONAL DEVELOPMENT GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2016

1.1

Accounting policies

Company information
Inspirational Development Group Limited is a private company limited by shares incorporated in England and Wales. The
registered office is . 21 Bedford Square, London, WCIB 3HH.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reperting Standard applicable in
the UK and Republic of lreland”™ ("FRS 1027) and the requirements of the Companies Acr 2006 as applicable to companies
subject to the small companics regime. The disclosure requirements of scetion 1A of FRS 102 have been applicd other than
where additional disclosure is required to show a true and fair view.

The [nancial statements are prepared in swerling, which is the functivual currency of e cotpany. Mougtary awcunts in these
financial statements are rounded (o the nearest £.

The financial statements have been prepared under the historical cost convention, moditied to include the revaluation of
frechold propertics and to include investment prepertics and certain financial instruments at fair value. The principal
accounting policics adopted arc sct out below.

These financial stalements for the year ended 31 December 2016 are the first inancial stalements of Inspirational Development
Giroup Limited prepared in accordance with FRS 102, The Financial Reporting Standard applicable in the UK and Republic of
Ireland. The date of transition to FRS 102 was 1 January 2015. The reported financial position and financial performance for
the previous period are not allected by the transition Lo FRS 102,

Turnover

Turncver is recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of business, and is shown ret of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, scttlement discounts and volume rehates,

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation 1s recognised so as 1o write of [ the cost or valuation ol assets less their residual values over their uselul lives on
the following bases:

Fixtures, fittings & equipment 33% pa on straight line
Computer equipment 33% pa on straight line
Motor vehicles 339% pa on straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries, associates and jeintly controlled entities are initially measured at cost and subsequently measured at
cost less any accumulated impairment losses. The investments are assessed for impairment at cach reporting date and any
impairment losses or reversals of impairment losses are recognised immediately in profit or loss.




INSPIRATIONAL DEVELOPMENT GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

1 Accounting policies {Continued})

1.5  Tmpairment of fixed assets
At euch reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. 1 any such indication exists, the recoverable
amount of the asset is estimated in order to detennine the extent of the umpairment loss (if any). Where it is not possible to
estimate the recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating
unit to which the asset belongs.

1.6 Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct materials

and. where applicable, direct labour costs and those overheads that have been incurred in bringing the stocks to their present
location and condition.

1.7  Cash at bank and in hand
Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrewings in current liabilities.

1.8  Financial instruments
The company has elected to apply the provisions of Section 11 “Basic Financial Instruments” and Section 12 “Other Financial
Instruments [ssues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company™ balance sheet when the company becemes party to the contractual
pravisions of the instrument.

Financial assets und liabilities are offset, with the net amounts presented in the financial statements. when there is u legally
enforceable right 1o set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the etfective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not wiortised.

Classification of financial liabilitics

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of
its liabilities.




INSPIRATIONAL DEVELOPMENT GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

1.14

113

Accounting policies {Continued})

Basic financial liahilities

Basic financial habilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market ratz of interest. Financial
liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are abligations to pay for goods or services that have been acquired in the erdinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are
presented as non-current liabilities. Trade creditors are recognised initially at rransaction price and subsequently measured at
amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs. Dividends payable
on ¢quity instruments are recogmised as ligbilitics once they are no longer at the diseretion of the company,

Taxation
The tax expense represents the sum of the tax currently pavable and deferred tax.

Current lax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and loss account because il excludes items ol income or expense that are taxable or deductible in other vears and 1t lurther
excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that
have been enacted or substantively enacted by the reporting end date.

Deferred tax
Deferred tax liabilities are generally recognised for all Gming differences and deferred tax assets are recognised 1o the extent
that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is caleulated at the Lax rates that are expected 1o apply in the period when the liability is settled or the asset is
realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items charged or credited
directly to equity, in which case the deferred tax is also dealt with in equity

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Retirement henefits

Payments to defined contribution retirement benetit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, mcluding any lease Ineenlives reccived, are charged lo income on a straight ling basis
over the term of the relevant lease except where another more systematic basis is more representative of the time pattern in
which econonmic benefits from the lease asset are consumed.




INSPIRATIONAL DEVELOPMENT GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

1 Accounting policies

1.14 Foreign exchange

{Continued})

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the rates of exchange ruling at
the balance sheet date, Transactiens in forcign currencics are recorded at the rare ruling at the date of the transaction, All

differences are taken to profit and loss account.

2 Employces

The average monthly number of persons (including directors) employed by the company during the year was 30 (2015 - 30).

3 Intangible fixed assets

Cost

At 1 January 2016 and 31 December 2016

Amortisation and impairment
At | Januvary 2016 and 31 December 2016

Carrying amount
At 31 December 2016

At 3] December 2015

4 Tangible fixed assets

Cost

AL 1 January 2016

Additions

At 31 December 2016
Depreciation and impairment
At 1 January 2016

Depreciation charged in the year

At 31 December 2016

Carrying amount
At 31 December 2016

At 31 December 2015

Goodwill
£

230,000

230,000

Plant and machinery ete
£

115,577
2,710

118,287

81,997
17,750

99,747




INSPIRATIONAL DEVELOPMENT GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

5 Fixed asset investments
2016 2015
£ £
[nvestments 286.512 336,554

The directors consider that the carrying amounts of financial assets carried at amortised cost in the financial statements
approximate to their fair valucs,

Movements in fixed asset investments

Shares in group Other Total
undertakinginvestments other
than loans
£ £ £
Cost or valuation
At 1 January 2016 325354 11,200 336,554
Valuaiion changes {19,000) (2,800 (21,300
Amounts written off Investments {28,242) - (28,242)
At 31 December 2016 278.112 8.400 286,512
Carrying amount
At 31 December 2016 278.112 8,400 286,512
At 31 December 2015 325,354 11.200 336.554
6 Debtors

2016 2015

Amounts talling due within one year: £ £
Trade debtors 818,843 479,488
Corporation tax recoverable 6,842 2,130
Other debtors 283,523 254220
1,109,208 735,838

7 Creditors: amounts falling due within one year

2016 2015

£ £

Trade creditors 164,057 96,437
Amounts duc to group undertakings 321,321 230,967
Other taxation and social security 128,497 87,348
Other creditors 233,882 122,438
847,757 537,190




INSPIRATIONAL DEVELOPMENT GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

8 Creditors: amounts falling due after more than one year
2016 2015
£ £
Other creditors 147.513 175,629

On 26 April 2016 the company purchased 23.263 A Preference shares for a total consideration of £23,265.
On 10 August 2016 the company purchased a further 4851 A Preference shares for a total consideration of £4,851.

These shares were subscquently cancelled.

9 Called up share capital

2016 2015
£ £
Ordinary share capital
Issued and fully paid
55,465 Ordinary of £1 each 55465 62,809
55465 62,809

During the year the company sought back 7,344 shares which were subsequently cancelled, 4,687 of these shares were
purchased at a pramium,

10 Operating lease commitments
Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, as tollows:

2016 2015
£ £
15,964 101,964




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



