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Blagden Specialty Chemicals Limited

Directors’ Report
for the year ended 31 December 2018

The directors’ present the report together with the audited financial statements for the year ended 31 December
2018.

Results and dividends

The results for the year are set out on page 10.
Dividend paid during the year £1,026,000 (2017 - £Nil).
Principal activities

The principal activities of the Company are of representation of mainly overseas chemical manufacturers and the
sales of their products in the UK and Irish markets.

The strategic report on page 5 provides information regarding the review of the business, principa!l risks and
uncertainties and future developments.

Financial instruments

The Company's principal funding instruments comprise bank balances, trade creditors, trade debtors, and loans
from financial institutions. The main purpose of these instruments is to raise funds for and to finance the Company's
operations.

The Company has bank accounts denominated in foreign currencies and manages its foreign exchange risks using
hedging arrangements. Liquidity risk is managed by maintaining a balance of continuity of funding and flexibility
through the use of other loans.

Credit risk and cash flow risk relating to trade debtors are managed by utilising services from a financial institution
as well as the regular monitoring of credit terms and credit limits.

Liquidity risk associated with trade creditors is managed by ensuring sufficient funds are available to meet liabilities
as they fall due.

Directors
The directors of the Company during the year were

R G Turton
G W J Turton




Blagden Specialty Chemicals Limited

Directors’ Report
for the year ended 31 December 2018 (continued)

Auditor

The current directors have taken all the steps that they ought to have taken to make themselves aware of any
information needed by the company's auditor for the purposes of their audit and to establish that the auditor is
aware of that information. The directors are not aware of any relevant audit information of which the auditor is
unaware.

BDO LLP have expressed their willingness to continue in office and a resolution to re-appoint them as auditor will
be proposed at the next annual general meeting.

On behalf of the Board

235 WU
RG Tuton —

Director

Date (7/0% (9




Blagden Specialty Chemicals Limited

Directors’ responsibilities statement
for the year ended 31 December 2018

The directors' are responsible for preparing the directors’ report, the strategic report and the financial statements
in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the director
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state
of affairs of the company and of the profit or loss of the company for that year.

In preparing these financial statements, the directors’ are required to:
o select suitable accounting policies and then apply them consistently;
+ make judgements and accounting estimates that are reasonable and prudent;

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.




Blagden Specialty Chemicals Limited

Strategic Report
for the year ended 31 December 2018

Fair review of the business

The principal activities of the Company are the representation of mainly overseas chemical manufacturers and the
sales and technical promotion of their products in the UK and Irish markets. '

Blagden therefore acts as a specialist distributor carrying out the functions of global sourcing, sales and marketing,
the technical promotion and distribution of specialty, industrial and general chemicals. The bespoke dry packaging
and the blending of custom made solutions takes place at our Liverpool distribution site.

Principal risks and uncertainties

There is a risk that the UK may leave the EU without a transitional agreement in place. The Company has therefore
put in place arrangements to mitigate that risk and these include customs clearance procedures, import duty
deferment, simplified import VAT accounting and working with customers to increase stock holdings in order to
minimise potential supply disruption.

The Company buys the majority of its purchases in Euros and is therefore at risk to exchange rate fluctuations. It
is the Company's policy to buy currency forward to mitigate the risk due to exchange rate fluctuations.

As always we face the possibility of a loss of a key supply partner through strategic changes of consolidation and/or
acquisition.

Analysis of the development and performance of the business

Trading performance in 2018 remained strong with the company taking on new business. New business
development is a key element of our strategy and positive results are being seen from our efforts to introduce new
products and new sources of supply to complement our existing product ranges for our core market sectors and
for new markets.

We continue to strive for improvements to our business processes and customer service. Now with a new website
and planned CRM implementation in 2019, business performance.will continue to improve.

Analysis of the position of the business
Sales revenues were up although margins remain under pressure given the volatility of sterling.
Our business model and finances continue to be resilient. However, in 2019/2020 uncertainty over the performance

of the UK economy with the likelihood of unstable trading conditions, volatility and weaker Sterling may bring difficult
trading conditions.




Blagden Specialty Chemicals Limited

Strategic Report
for the year ended 31 December 2018 (Continued)

Key Performance Indicators

2018
Stocks/Cost of sales % 11.1%
Debtors/Sales % 15.0%
Creditors/Cost of sales % 16.1%
Net current assets/Sales % 29.2%
Stock turnover in calendar days 40.5 days
Trade debtors in calendar days 54.9 days
Trade creditors in calendar days 58.7 days
Gross margin 20.2%
EBITDA/Sales % 5.9%
Profit before interest and tax/Net current assets % 18.7%

2017

11.8%
18.3%
16.7%
29.7%

43.2 days
66.8 days
60.8 days

18.5%
5.5%
16.2%

Stock turnover and Debtors days improved during the year as more focus was placed on stock management and

account receivable collections.

On behalf of the Board

—
BT
R G Turton
Director

Date Q% /0 /201




Blagden Specialty Chemicals Limited

Independent auditor's report

INDEPENDENT AUDITOR’S REPORT TO MEMBERS OF BLAGDEN SPECIALITY CHEMICALS LIMITED
Opinion

We have audited the financial statements of Blagden Speciality Chemicals Limited (“the Company”) for the year
ended 31 December 2018 which comprise Statement of comprehensive income, Statement of financial position ,
Statement of changes in equity and Statement of cash flows , and the notes to the financial statements, including
a summary of significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard
102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally
Accepted Accounting Practice).

In our opinion the financial statements:

e give a true and fair view of the state of the Company's affairs as at 31 December 2018 and of its profit for
the year then ended;

* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

e have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit
of the financial statements section of our report. We are independent of the Company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report
to you where:

¢ the Directors’ use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or

¢ the Directors have not disclosed in the financial statements any identified material uncertainties that may
cast significant doubt about the Company's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are authorised
for issue.

Other information

The Directors are responsible for the other information. The other information comprises the information included
in the Directors' Report and Strategic Report, other than the financial statements and our auditor’s report thereon.
Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.




Blagden Specialty Chemicals Limited

independent auditor's report (Continued)

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact.

We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

¢ theinformation given in the Strategic report and Directors’ report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

o the Strategic report and Directors’ report have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of the
audit, we have not identified material misstatements in the Strategic report and Director’s report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires
us to report to you if, in our opinion;

e adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

¢ the financial statements are not in agreement with the accounting records and returns; or

e certain disclosures of Directors’ remuneration specified by law are not made; or

e we have not received all the information and explanations we require for our audit.
Responsibilities of Directors
As explained more fully in the Directors’ responsibilities statement , the Directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control
as the Directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error. ’
In preparing the financial statements, the Directors are responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis

of accounting unless the Directors either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.




Blagden Specialty Chemicals Limited

Independent auditor's report (Continued)

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located at the Financial
Reporting Council's website at:
https://www frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Use of our report

This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s members
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Company and the Company’s
members as a body, for our audit work, for this report, or for the opinions we have formed.

Ry ™

Marc Reinecke (Senior Statutory Auditor)
For and on behalf of BDO LLP, Statutory Auditor
London, UK

02/09/2014
BDO LLP is a limited liability partnership registered in England and Wales (with registered number OC305127).




Blagden Specialty Chemicals Limited

Statement of comprehensive income
for the year ended 31 December 2018

Note 2018 2017
£ £
Turnover 3 26,877,893 26,141,231
Cost of sales (21,459,042) (21,296,522)
Gross profit 5,418,851 4,844,709
Administrative expenses (3,955,016) (3,588,881)
Operating profit 6 1,463,835 1,255,828
Interest received - 21
Interest payable and similar charges 7 (1,063) (757)
Profit on ordinary activities before taxation 1,462,772 1,255,092
Taxation on profit from ordinary activities 8 (276,258) (254,333)
Total comprehensive income for the financial year attributable
to the owners of the company 1,186,514 1,000,759

All amounts relate to continuing activities.
All recognised gains and losses are included in the statement of comprehensive income.

The notes on pages 14 to 22 form part of these financial statements.

10




Blagden Specialty Chemicals Limited

Statement of financial position
as at 31 December 2018

Company number 3914333 Note

Fixed assets
Tangible assets 9

Current assets

Stocks 10
Debtors 11
Cash at bank

Creditors: amounts falling due

within one year 12
Net current assets

Total assets less current

liabilities

Net assets

Capital and reserves

Called up share capital 14
Share premium account

Profit and loss account

Shareholders' funds

2018
£

2,381,655
7,661,445
3,247,828
13,290,928

5,448,054

2018

407,908

7,842,874

8,250,782

8,250,782

37,500
37,500
8,175,782

8,250,782

2017

2,621,623
8,581,462
2,339,864
13,442,849

5,677,996

2017

325,415

7,764,853
8,090,268

8,090,268

37,500
37,500
8,015,268

8,090,268

The financial statements were approved by the Board of Directors and authorised for issue on 02/0"')/ 20\

Lt

R G Turton
Director

The notes on pages 14 to 22 form part of these financial statements.

1"




Blagden Specialty Chemicals Limited

Statement of changes in equity
for the year ended 31 December 2018

1 January 2018

Comprehensive income for the year
Profit for the year

Total comprehensive income for the
year

Contributions by and distribution to

owners
Dividends

Total transactions with owners
31 December 2018

1 January 2017

Cdmprehensive income for the year
Profit for the year

Total comprehensive income for the
year

Contributions by and distribution to
owners
Dividends

Total transactions with owners

31 December 2017

The notes on pages 14 to 22 form part of these financial statements.

Share Share
capital premium
£ £
37,500 37,500
37,500 37,500
37,500 37,500
37,500 37,500
37,500 37,500

12

Profit

and loss Total
account equity

£ £
8,015,268 8,090,268
1,186,514 1,186,514
9,201,782 9,276,782
(1,026,000) (1,026,000)
(1,026,000) (1,026,000)
8,175,782 8,250,782
7,014,509 7,089,509
1,000,759 1,000,759
1,000,759 1,000,759
8,015,268 8,090,268




Blagden Specialty Chemicals Limited

Statement of cash flows

for the year ended 31 December 2018

Cash flows from operating activities

Profit for the financial year

Adjustments for:

Depreciation of tangible fixed assets

Profit on disposal of tangible fixed assets
Decrease in stock

Decrease/(Increase) in trade and other debtors
Decrease in trade and other creditors

Decrease in amounts owed by group undertakings

Cash from operations
Interest paid
Taxation paid

Net cash generated from operating activities

Cash flows from investing activities
Proceeds from sale of tangible fixed assets
Purchases of tangible fixed assets

Interest received

Net cash used in investing activities
Cash flows from financing activities
Equity dividend paid

Net cash used in financing activities

Net Increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Cash and cash equivalents comprise:
Cash at bank and in hand

The notes on pages 14 to 22 form part of these financial statements

13

Note

10

11

12
11,12

15

2018 2017
£ £
1,463,835 1,255,828
114,102 168,889
(9,311) (21,296)
139,868 449,801
920,067 (1,380,944)
(329,271) (64,790)
80,633 68,894
2,379,923 476,382
(1,063) (757)
(257,612) (280,961)
2,121,248 194,664
9,311 24,952
(196,595) (78,088)
- 21
(187,284) (53,115)
(1,026,000) -
(1,026,000) -
907,964 141,549
2,339,864 2,198,315
3,247,828 2,339,864
3,247,828 2,339,864




Blagden Specialty Chemicals Limited

Notes forming part of the financial statements
for the year ended 31 December 2018

1

Accounting policies

Blagden Specialty Chemical Limited is a company incorporated in England & Wales under the Companies
Act. The address of the registered office is given page 1 and the nature of the group's operations and its
principal activities are set out in the strategic report. The financial statements have been prepared in
accordance with FRS 102, the Financial Reporting Standard applicable in the United Kingdom and the
Republic of Ireland.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical
accounting estimates. This also requires company management to exercise judgement in applying the
company's accounting policies (see note 2).

The financial statements have been prepared under the historical cost convention and are in accordance with
applicable accounting standards.

The following principal accounting policies have been applied:
Turnover

Turnover comprises revenue recognised by the company in respect of goods and services supplied, exclusive
of Value Added Tax and trade discounts. Turnover is derived from the company’s ordinary activities. Revenue
from the sales of goods is recognised when the company has transferred the significant risks and rewards of
ownership to the buyer and it is probable that the company will receive the previously agreed payment. These
criteria are considered to be met when the goods have been delivered to the buyer.

Reserves

Called up share capital reserve represents the nominal vaiue of the shares issued.

Share premium account represents amounts subscribed for share capital in excess of the nominal value.
Profit and loss account represents cumulative profits or losses, net of dividends paid and other
adjustments.

Tangible fixed assets and depreciation
Tangible fixed assets are stated at historical cost less accumulated depreciation. Depreciation is provided at

rates calculated to write off the cost of fixed assets, less their estimated residual value, over their expected
useful lives on the following bases:

Plant and machinery - 15% reducing balance
Motor vehicles - Straight line over 3 - 5 years
Fixtures and fittings - 12.5% - 33.3% straight line

14




Blagden Specialty Chemicals Limited

Notes forming part of the financial statements
for the year ended 31 December 2018 (continued)

1

Accounting policies (continued)
Leasing and hire purchase commitments

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed assets.
Assets acquired by finance lease are depreciated over the shorter of the lease term and their useful lives.
Assets acquired by hire purchase are depreciated over their useful lives. Finance leases are those where
substantially all of the benefits and risks of ownership are assumed by the company. Obligations under such
agreements are included in creditors net of the finance charge allocated to future periods. The finance element
of the rental payment is charged to the profit and loss account so as to produce a constant periodic rate of
charge on the net obligation outstanding in each period.

Rentals payable under operating leases are charged against income on a straight line basis over the lease
term.

Current and deferred taxation

The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or loss, except
that a charge attributable to an item of income or expense recognised as other comprehensive income or to
an item recognised directly in equity is also recognised in other comprehensive income or directly in equity
respectively. :

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reporting date in the country where the company operates and generates taxable
income.

Deferred balances are recognised in respect of all timing differences that have originated but not reversed by
the balance sheet date, except:

e The recognition of deferred tax assets is limited to the extent that it is probable that they wilt be recovered
against the reversal of deferred tax liabilities or other future taxable profits;

e Anydeferred tax balances are reversed if and when all conditions for retaining associated tax allowances
have been met; and

o  Where timing differences relate to interests in subsidiaries, associates, branches and joint ventures and
the group can control their reversal and such reversal is not considered probable in the foreseeable future.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations. when deferred tax is recognised on the differences between the fair values of assets acquired
and the future tax deductions available for them and the differences between the fair values of liabilities
acquired and the amount that will be assessed for tax.

Deferred income tax is determined using tax rates and laws that have been enacted or substantively enacted
by the reporting date.

Financial assets

Financial assets, other than investments and derivatives, are initially measured at transaction price (including
transaction costs) and subsequently held at cost, less any impairment.

Financial liabilities and equity
Financial liabilities and equity are classified according to the substance of the financial instrument's contractual
obligations, rather than the financial instrument's legal form. Financial liabilities, excluding convertible debt

and derivatives, are initially measured at transaction price (including transaction costs) and subsequently held
at amortised cost.

15




Blagden Specialty Chemicals Limited

Notes forming part of the financial statements
for the year ended 31 December 2018 (Continued)

1

Accounting policies (continued)
Foreign currencies
The company's functional and presentation currency is GBP. Foreign currency transactions are translated into
the group entity's functional currency using the exchange rates prevailing at the dates of the transactions.
Foreign exchange gains and losses resulting from the setttement of such transactions and from the translation
at year-end exchange rates of monetary assets and liabilities denominated in foreign currencies are
recognised in profit or loss.
Stock
Stock is valued at the lower of cost and net realisable value. Cost comprises direct costs and, where
appropriate, a proportion of attributable overheads. Net realisable value is the estimated selling price less
costs necessary to make the sale. Further detail on the provision calculation is set out in note 2.
Pensions
The company operates a defined contribution pension scheme and the pension charge represents the
amounts payable by the company to the fund in respect of the year.

Significant estimates and judgements
in preparing these financial statements the directors have made judgements in the following areas.
Bad debt provision
The directors make judgements as to the company’'s ability to collect outstanding debtors and provide
allowances for a portion of debtors when collection becomes doubtful. Provisions are made based on a
specific review of significant outstanding invoices.
Stock provision
Judgement is also made in valuing the net realisable value of stock. A stock provision is made based on a
review of the age of the stock and based on products which have passed or are approaching their expiry
dates.

Turnover

An analysis of turnover by geographical market is as follows:

2018 2017

£ £

UK 25,415,747 24,808,034
Europe 1,332,198 1,324,745

Rest of World . 129,948 8,452

26,877,893 26,141,231

16




Blagden Specialty Chemicals Limited

Notes forming part of the financial statements
for the year ended 31 December 2018 (Continued)

Employees
2018 2017
£ £
Staff costs, including directors' remuneration, consist of:
Wages and salaries ‘ 2,134,584 1,960,465
Social security costs 361,716 234,935
Other pension costs 85,902 73,673
2,582,202 2,269,073
The average number of employees, including directors, during the year
was Number Number
Warehouse and distribution 6 6
Selling 27 24
Administration 19 17
52 47
Directors’ remuneration
2018 2017
£ £
Emoluments 278,199 277,068
Social security costs ‘ 44,183 35,973
322,382 313,041

Company pension contributions to money purchase pension schemes -

During the year no retirement benefits were accruing to the director (2017 - £Nil) in respect of money purchase

pension schemes.

The highest paid director received remuneration of £278,199 (2017 - £277,068).

The value of the company's contributions paid to a monéy purchase pension scheme in respect of the highest

paid director amounted to £Nil (2017 - £Nil).

17




Blagden Specialty Chemicals Limited

Notes forming part of the financial statements
for the year ended 31 December 2018 (Continued)

Operating profit

2018 2017
£ £
This has been arrived at after charging/(crediting):
Depreciation of tangible fixed assets - owned by the company 114,102 168,889
Auditor’s remuneration 35,775 30,000
Difference on foreign exchange 60,682 52,108
Operating lease expenditure 98,280 90,090
Profit on disposal of tangible fixed assets (9,311) (21,296)
Interest payable and similar charges
2018 2017
£ £
On bank loans and overdrafts 1,063 757
On other loans wholly repayable within five years - -
1,063 757

18




Blagden Specialty Chemicals Limited

Notes forming part of the financial statements
for the year ended 31 December 2018 (Continued)

Taxation on profit from ordinary activities

2018 2017
£ £
Current tax
UK corporation tax on profits of the period 276,258 257,051
Prior year adjustment - (2,718)
Total current tax 276,258 254,333

The tax.assessed for the year is higher than the standard rate of corporation tax in the UK. The differences

are explained below:

2018 2017
£ £

Profit on ordinary activities before tax 1,462,772 1,255,092
Profit on ordinary activities at the standard rate of corporation tax in the
UK of 19% (2017 — 19.25%) 277,927 241,562
P
Effects of:
Expenses not deductible for tax purposes 4,079 456
Short term timing differences - movement on provisions 556 (287)
Capitalised revenue expenditure allowable on an accounts basis - 190
Depreciation in excess of capital allowance : (8,069) 12,646
Depreciation on assets ineligible for capital allowances 1,780 2,507
Prior year adjustment - (2,718)
Group relief (15) (23)
Current tax charge for the year 276,258 254,333

19




Blagden Specialty Chemicals Limited

Notes forming part of the financial statements
for the year ended 31 December 2018 (Continued)

10

1

Tangible assets

Fixtures,
Plant and Motor fittings and
machinery vehicles Equipment Total
£ £ £ £
Cost .
At 1 January 2018 438,986 243,740 882,652 1,565,378
Additions 9,519 83,120 103,956 196,595
Disposals - (56,245) - (56,245)
At 31 December 2018 448,505 270,615 986,608 1,705,728
Depreciation
At 1 January 2018 275,704 178,922 785,337 1,239,963
Charge for the year 24,492 45,852 43,758 114,102
Disposals - (56,245) - (56,245)
At 31 December 2018 300,196 168,529 829,095 1,297,820
Net book value
At 31 December 2018 148,309 102,086 157,513 407,908
At 31 December 2017 163,282 64,818 97,315 325,415
Stock
2018 2017
£ £
Finished goods and goods for resale 2,381,665 2,521,523
Debtors
2018 2017
£ £
Trade debtors 4,041,695 4,783,294
Other debtors 589,354 785,487
Prepayments 138,262 120,597
Amounts owed by group undertakings 2,892,134 2,892,084
7,661,445 8,581,462

20




Blagden Specialty Chemicals Limited

Notes forming part of the financial statements
for the year ended 31 December 2018 (Continued)

12

13

14

15

Creditors: amounts falling due within one year

Trade creditors

Corporation tax

Social security and other taxes

Other creditors

Accruals & deferred Income
Amounts owed to group undertakings

Financial instruments

Financial assets

Financial assets that are debt instruments measured at amortised cost

Financial liabilities
Financial liabilities measured at amortised cost

Share capital

2018
Number

Allotted, called up and fully paid
Ordinary shares of 25p each 150,000

2017
Number

150,000

Dividends

Ordinary shares
Dividends paid

21

2018 2017

£ £
3,449,951 3,647,112
142,639 123,993
617,058 784,491
18,882 60,668
337,438 360,329
882,086 801,403
5,448,054 5,677,996
2018 2017

£ £
7,523,183 8,460,865
4,688,357 4,769,512
2018 2017

£ £

37,500 37,500
2018 2017

£ £
(1,026,000) -




Blagden Specialty Chemicals Limited

Notes forming part of the financial statements
for the year ended 31 December 2018 (Continued)

16 Pension costs

17

18

19

The company operates a defined contributions pension scheme. The assets of the scheme are held
separately from those of the company in an independently administered fund. The pension costs charge
represents contributions payable by the company to the fund and amounted to £85,902 (2017 - £73,673).
Contributions totalling £33,793 (2017 - £25,554) were payable to the fund at the balance sheet date and are
included in other creditors.

Related party transactions
Directors’ emoluments have been disclosed in note 4. The company has taken advantage of the exemptions
provided by FRS 102 paragraph 33.1A and not disclosed the transactions with group undertakings where
100% of the voting rights are controlled within the group.

Commitments under operating leases

As at 31 December 2018, the company had minimum lease payments under non-cancellable operating leases
as set out below:

2018 2018 2017 2017

Land and Land and
buildings Other buildings Other
£ £ £ £
Within one year . 49,140 - 98,280 -
In two to five years - - 49,140 -
49,140 - 147,420 -

Ultimate parent undertaking and controlling party
The ultimate parent company is Blagden Holdings Limited, a company incorporated in England and Wales,

which is 100% owned by R G Turton, director. A copy of these financial statements can be obtained from
Osprey House, Black Eagle Square, Westerham, Kent, TN16 1PA.

22




