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Directors’ report

Principal activities and future developments

The Company was a property investment company The Company has sold all of its properties

Financial review and dividends

The resulis for the year are set out in the profit and loss account on page 4 The directors do not recommend payment of a
dividend (2011 Enil)

Chanitable donations and pohtical contnbutions
There were no chantable donations or political contnbutions in the year (2011 £nil)

Directors

The directors who held office duning the year were as follows
J D Burns

N Q George

S P Silver

D G Silverman

P M Wilhams

D M A Wisniewsk

Disclosure of information to auditor

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each aware, there 1s
no relevant audit information of which the Company’s auditor 1s unaware, and each director has taken all the steps that he ought
to have taken as a director to make himself aware of any relevant audit information and tc establish that the Company's auditor 1s
aware of that information

Business review exemption

This report has been prepared in accordance with the special provisions for small compantes under Part 15 and section 417(1} of
the Companies Act 2006

Auditor

BDO LLP have expressed therr wilhngness to continue n office Under the Companies Act 2006 section 487(2) they will be
automatically re-appointed as auditor 28 days after these accounts are sent to the members, unless the members exercise their
nghts under the Companies Act 2006 to prevent therr re-appointment




Statement of directors’ responsibilities in respect of the directors’ report and the financial statements

The directors are responsible for prepanng the directors’ report and the financial statements In accordance with apphcable law
and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepied Accounting Practice (United
Kingdom Accounting Standards and applicable law) Under company law the directors must not approve the financial statements
unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that penod

In preparing those financial statements, the directors are required to

. select sutable accounting policies and then apply them consistently,

. make judgements and accounting estimates that are reasonable and prudent,

. state whether applicable UK Accounting Standards have been followed, subject to any matenal departures disclosed
and explained in the financial statements, and

. prepare the financial statements on the going concern basis uniess it 1s inappropniate to presume that the Company wll

continue N business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any tme the financial position of the company and enable them to ensure
that the financial statements comply with the Companies Act 2008 They are also responsible for safeguarding the assets of the
company and hence for taking reasonable steps for the prevention and detection of fraud and other rregulanties

By order of the board

T JKi

Secre

25 Savile Row
London

W18 2ER

21 June 2013




Independent auditor's report to the members of LMS Leisure Investments Limited

We have audited the financial statements of LMS Leisure Investments Limited for the year ended 31 December 2012 which
compnse the profit and loss account, the balance sheet, the note of historical cost profits and losses and the related notes The
financial reporting framework that has been applied in their preparation 1s applicable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the Company’'s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act
2008 Our audit work has been undertaken so that we might state to the Company's members those matters we are reguired to
state to them in an auditor's report and for no other purpose To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the Company and the Company's members as a body, for our audit work, for this report, or for
the opinions we have formed

Respectve responsibilites of directors and auditors

As explained more fully in the statement of directors' responsibilities, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair iew Our responsibility 1s to audit and express an
opimion on the financial statements in accordance with applicable law and Intermational Standards on Auditing (UK and Ireland)
Those standards require us to comply with the Auditing Practices Board's (APB's) Ethical Standards for Auditors

Scope of the audtt of the financial statements

A descriplion of the scope of an audit of financial statements i1s provided on the Financial Reporting Council's website at
www frc org uk/auditscopeukprivate

Opinion on financial statements

In our opinion the financial statements

. give a true and fair view of the state of the Company's affairs as at 31 December 2012 and of tts profit for the year then
ended,

. have been properly prepared in accordance with United Kingdem Generally Accepted Accounting Practice, and

. have been prepared 1in accordance with the requirements of the Companies Act 2006

Opimion on other matters prescnbed by the Compames Act 2006

In our opinicn the information given in the directers’ report for the financial year for which the financial statements are prepared 15
consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you If, in our
opinien

. adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us, or

the financial statements are not in agreement with the accounting records and returns, or

certain disclosures of directors’ remuneration specified by law are not made, or

we have not received all the informaticn and explanations we require for our audit, or

the directors were not entitled to prepare the directors’ report in accordance with the small companies’ regime

Goo .

Richard Kelly (senior statutory auditor)

For and on behalf of BDO LLP, statutory auditor
London

United Kingdom

21 June 2013

BDO LLP i1s a limited hability partnership registered in England and Wales (with registered number OC305127)




LMS Leisure Investments Limited

Profit and loss account
for the year ended 31 December 2012

Interest recevable and similar income

Profit on ordinary activities before and after taxation

All amounts relate to continuing activities

Note 2012 2011
£ £

4 27,465 23,452

5 27,465 23.452

The company has no recognised gains or losses other than the results for the year as set out above

The notes an pages 7 to 9 form part of these financial statements




LMS Leisure Investments Limited

Balance sheet
at 31 December 2012

Current assets
Debtors falling due within one year

Net assets

Capntal and reserves
Called up share capital
Profit and loss account

Equity shareholders' funds

3910677

Note 2012 201
£ £

6 539,871 512,406
539,871 512,406

539,871 512,406

7 1 1

8 539,870 512,405
539,871 512,406

These financial statements were approved by the board of directors on 21 June 2013 and were signed on its behalf by

! AN io(/(/tk,k,\,k, _

D\ Siverman

The notes on pages 7 1o 9 form part of these financial statements




LMS Leisure Investments Limited

Note of historical cost profits and losses
for the year ended 31 December 2012

Reported profit on ordinary activities before taxation
Historical cost profit on ordinary activities before and after taxation

The notes on pages 7 to @ form part of these financial statements

2012 2011
£ £
27,465 23,452
27,465 23,462




LMS Leisure Investments Limited
Notes to the financial statements
1 Basis of Preparation

The financial statements have been prepared in accordance with applicable accounting standards and under the histornical cost
accounting rules

Under FRS 1 the Company 1s exempt from the requirement to prepare a cash flow statement on the grounds that its ultimate
parent undertaking includes the Company in its own published consolidated financial statements

The following accounting policies have been applied consistenily in dealing with items which are considered matenal in relation {o
the financial statements

2 Accounting policies

Taxation

The charge for taxation 1s based on the profit for the year and takes into account faxation deferred because of timing differences
between the treatment of certain tems for taxation and accounting purposes

Deferred tax 1s recognised, without discounting, in respect of all timing differences between the treatment of certain items for

taxation and accounting purposes which have arnisen but not reversed by the balance sheet date, except as otherwise required by
FRS 19

3 Operating profit

Audit fees are paid by Derwent London pic

The Company does not have any employees {2011 nil) and there were no directors' emoluments (2011 £nil)

4 Interest receivable and similar income

2012 2011
£ £

Intercompany interest 27,465 23,452
27,465 23,452




5 Tax on profit on ordinary activities

There I1s no tax charge for the year (2011 £nil)
Factors affecting the tax for the year

The current tax charge for the perad 1s lower (2011 lower) than the standard rate of corporation tax in the UK The differences
are explained below

2012 2011
£ £
Current tax reconciliation
Profit on ordinary activities before taxation 27,465 23,452
Current lax at 24 5% (2011 26 5%) 6,729 6,215
Effects of
Group relief claimed not paid (8,729) {6,215)
Current tax for the year - -
6 Debtors
2012 2011
£ £
Falling due within one year
Amounts due from group undertakings 539,871 512,406
535,871 512,406
7 Called up share capital
2012 2011
£ £
Authonised
1,000 ordinary shares of £1 each 1,000 1,000
Allotted, called up and fully paid
1 ordinary shares of £1 each 1 1
8 Reserves
Profit and
loss account
£
At 1 January 2012 512,405
Profit for the financial year 27,465

At 31 December 2012 539,870




9 Reconcihation of movements in equity shareholders’ funds

2011
£

23,452

23,452
488,954

2012

£

Profit for the financial year 27,465
Net movement i shareholders' funds 27,485
Opening shareholders' funds 512,406
Closing shareholders’ funds §39,871

512,406

10 Related party transactions

As a wholly owned subsidiary of Derwent London plc the Company has taken advantage of the exemption contained in FRS 8
"Related party disclosures” and has therefore not disclosed fransactions or balances with entittes which form part of the group

11 Parent company

The Company's immediate parent undertaking 1s London Merchant Secunties Limited, a company incorporated in England and

Wales

The Company's ulimate parent company s Derwent London plc, a company incorporated in England and Wales, whose
registered office 1s at 25 Savile Row, London, W18 2ER Copies of the consolidated group accounts can be obtained from this

address




