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Date of creation:  24/11/2022
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Contains fixed charge(s).
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3906954

Charge code: 0390 6954 0017

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 24th November 2022 and created by EQUIP OUTDOOR
TECHNOLOGIES LIMITED was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 1st December 2022 .

Given at Companies House, Cardiff on 2nd December 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



DEBENTURE

Dated Db Myonfeanndoears R0

THIS 15 AN IMPORTANT LEGAL DOCUMENT, WE RECOMMEND THAT YOU OBTAIN INDEPENDENT LEGAL
ADVICE AND MAKE SURE YOU UNDERSTAND IT BEFORE YOU SIGNIT

Koy Debeniure Dotalls

YoulYour Eguip Culdoor Technologies Limited with registered number 03808654

Usiwe HERBG Bank ple (Registérad In England, number 00014259}, whose addiess Tor
L service for entry on the register is H3BC Bank plo, Customer Service Centre, BX8
SHB or another entfly that it ansfers its rights andior obligations under this

Debenture i,
Your -aﬁ;’%ﬁﬁﬁ_'tﬁ#i are Ay enterdng info this Debenture you are giving us securily over all your assets.
-53{;{”&:& S
' "‘f"wr ohllgations o You give us sscurity under this Debenture for the payment of any amounts owed by
visthat ars securad you to us whather now o in the future and whether owed ointly or severally {the
‘Prabt'y

Bank Referenoe; BU4182378308.

Foarm of Charge Bled of Land Regishy under reference MD4878Y

HEEU Debenture -~ D1 {0329 révisiony .
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1, MEANING OF CERTAIN WORDS

1.4 The definttions in tha Key Deberdure Delails table anply to the rest of this Debenturs,
1.2 It this Debenture:

124 aperson includes a body corporate;

1.2.2 when we tse the singular, that inclides the plural and vice versa;

123 when we refer to a statute or section of @ statute, that intludes any modification or re-snactraent of

* that siatus;

124 areferencs to the word including’ or 'includes’ means 'Including withaut lmitation”

128 when we use the term 'Charged Assets’ we mean the asssts referred o in clauses 3.1.1 10 314

inchsive;

126 when we use e tgrm this Debenture’ we mean this debeniure

2T when we use the term MSBC Group’ we meah HSBC Holdings plé, its subsidiaries (having the

meaning ih section 1158 of the Companies Act 2008) and ainy associated andior affiliated companies;
128 when we use the term 'LLP we mean & limited abllity parinership under the Limited Ligbility
Partnarshios Act 2000,
2. WHAT YOU AGREE TO PAY US

21 Youwil pay us, on demand, the Dabt,

2.2 We will charge you interest in accordance with any agreement between you and us or (if there is no
agresment)-al a rate of 3% per year above the Bank of England bage rate {as such base rate may
change, and whenever such base rate is less than zerc i shall be deemed to be zero}, from the date of
dernand urtll the date on which you make the payment, if vou fail to payv us In accordencs with cur
demand,

3 THE SECURITY YOU GIVE US
31 You give us, with full tile guaranise, aid as continuing security for the payrrent of the Debi.

R 4 legal morigage over all freshold (inchuding commonhold) and leasehold land that you own intluding

the fand set out iy part 1 of the schedule (o this Debeniture;

342 4 first fixed charge (except as already mortgaged to us above) over all your présent and future right,

HBEU Debenture - [ (03/21 fevision)

title and ntsrest in or oo

{a) any freehold (including cormmonhold) or leasehold land and all buildings, fidtres and
fittings on it;

Y. arty chattels other than yolir stock i iréde or work-in-progress:

{0} the benefit of all rights, documents, Underiakings and warranties relating o any land or

: oiber propsrty mentionad sbove andfor to any trade o business from time to time cartied

on by vou

iy all amounts due or owing to you Wgather with any rights you have in relation to those.
amounts; '

(&) any credit batance on any account you have with us:
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3.2
33

4.2

4.3

HBEL Debénture - D11 (03721 revision)

] ary cradit balance on any account you have with any parson other than us;

{a) all your goodwill and uncalled capital; _

{ny all stocks, shares, debentures, bonds, loan capital and other securities aﬂiii all rights and
Income arsing from these;

{iy tha benefit of all agreements recording foans, cradif or other finantial accommadation vou
wravide o any parsong

{n all vights under 'peéléf:iaés:, of instrance (Bxcept a3 assigned below);

ki all intellectual proparty;

313 anabsolute assignment (subject t a provise for réassignment on the irrévocable discharge bn full of
the Dedd) of a8 your present and futuse right, title and Interest in or ton
{8} {except as mortgaged or charged to us above) all rents and dther surms dus to vou under
any leasa or ofher right of cccupation of vour real property and any relsled gusraritee or
other securiy;
{b - alll Hghis under policiés of insurance; and

314 a flodting charge over all your preserit or fulure sssels and undertaking except ss effectively
motgaged, charged by way of xed charge or assigned under this Debenture.

You will hold any Charged Assat on trust for us if the security over that assel s Ineffactive.

Any sacurity over any hedging or derivative contract under this Debenture, will be a charge and will only be
osar the ned amdunt owed,

WHEN OUR FLOATING CHARGE CONVERTS TO A FIXED CHARGE

ifwe tell you, we can convert the floating charge created on any asset under this Debanture into a fixed chivge

{and you will no longer deal in any way with the asset without our prior written consent) if;

411 this Debeniure Hecomss enforcesble; or

A47  we think the ssset is in danger of selzuré or sale under any legal process or is in jeopardy, or f we

consider it necessary to protect the security created by this Deberture or its priority,
The floating charge sreated under this Debenture will convert automatically into fixed charges it

421 any of the evants i clauses 81310817 inchusive, ooour

422 - yiou cleste or aii@mgi to create any lype of security over any of your assels except any arlsing by‘

operation of law and in the ordinaty course of trading, any created in our favour, any expressly
permitted in any other agreamant betweasn vou and us or any crested with our prior writien congent.

423 .any other floating charge over your assels converts into a fived charge: or

424 any action i§ taken or any cowt order is made which adversely affects any of your assels,

The floating charge created under this Debanture may not be converted inte a fixed charge solély by reason

‘of obiaining & moratordum (o anything done with a view to obitalning & morgtorium) under Part A1 of the

Insolvency Act 1886 urdess 1 is & floating charge referred to in section A82{4) of Part 1 of the Inssivency Act

1986,
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WHAT YOU AGREE HOT TS D0

Unless we give yvou prior wiitien consent, you will nol:

544 craate or allow ary type of ms::uritﬁz to exist over any of your assets except any @sigiﬁg by oparation
of faw and in the ordinary course of frading, any created in our favour, any expressly permitted in any.

wiher agreement between vou and us and any set out It part 2 of the ﬁahéﬁu%& to'this Debenture;

512 gl with smounts dué orowing {o vy exoept as epressly allowed in this [iepenturs: o

513 dispose, part with possession (excapt for the purpose of necessary repair or maintenance) or share

use of any Charged Asset other than assets only sublect to a foating chargs in the ordinary course
of your business, '

BESTHICTION AT THE LAND REGISTRY

Yau congant by us making an apphivation & the Chief Land Registrar to enter the following restristion against

‘the ttle of aiw land or property which Is or becormes registered al the Land Registry and which s sscured
- urder this Debeniure:

Mo disposition of thie registersd estate by the proprstor of the registerad estate, or by the propristor of aoy
registerad charge, not being 2 charge registersd belore the entry of this restriction, is fo be registered without
a yerittan consent sigred by the proprigtor for the time being of the charge dated in favowr
of HEERC Bank ple referrad o in the charges registar”

YWOUR OBLIGATIONS TO US

Whilst this Debenture iz in place you wilk

insurance

RN keap your business and assels insured with 4 reputable insurer against risks that a business m‘as‘wihg

m thi sarma or shmilar business would usually insure apainst and send us coples of any policies and
premium recaipts if we ask for them. We may arrange such insurance g your expense i vou dont,

742 ke gure weeare noted on vour po ;cs&s«zﬁ insurance of we ask, make sure we are co-insured.

7.5 comply with all vour obligations under the polictes of ihsurarce and tell us if vou expect to make &
- glhaim,

744 hold any payment you receive under the policies of insurance on trust for Us and, if we &sk yau to,
voi will use it I make good the relevant loss or damage or to reduce the Debi,

- Bmnbin

745 keep the Charged Assets in good condition and ya‘;?u worr't do, or fail 1o do, anyihing which in cur

reasonable opinion gy adversely aflect the value of the securily taken under this Debenture of the
value of the Charges Assets or our abilily to enforce our rghts relating o those Charged Asssts,

- Breaches by you

718 tell us if you breach or are likely 1o breach sny law or regulation affecting any Charged Assat,

717 tell us if you breach this Debenture or any offier agreement between ug or if there is any material
fitigation or similar pmmecﬁmga which sffect you or, if you are part s:;sf wider groug of entities, any of
YOUr grous companies andior LLPs,

AHerations

7.8 unlgss we have given vou gal prior writlen consent, not:

HBEU Debenturg - T1h {0321 ravisidng
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&) pull down or remove the whole, or any part of, any building forming part of the land charged

by this Debenture.
{b) removi any of the fidures or fittings on any land charged by this Debenture,
e} axcept to make necessary repairs, or 1o replace with & better réplgeement, ramove any

plant and machinary you use.

Yo use of the Charged Assets

748 comply with standards of good management appropriate for any trade or business you carry on or
any land charged by this Debenture and any authorised planning use.

7110 hold and comply with alf authorisations you nesd for owning or Using the Charges Asdets,

A4t el us i you recelvie any communication from any public body or suthority which affects any Charged
-Asset,

7442 comply with any lease or other agresment which affects vour use or possession of any Charged
Assels,

7443 pay all amounts due in respect of any land éhargad by thig i‘.}abem;;z:é when due,
Prevelopment of land

744 undess we have given you our pricr writien congedt, not:

i@ carry ot or aliow any develobment on any land charged by this Debenturs.
b changes or allow a change of use of any land chirged by this Debenture,
{} negotiate. setlle or waive any claim for loss, damage of compensation affecting any (ang

chargad by this Debenlure,

ey apply for any grant or do anything which may fesull in any land charged by this Debenture
ety sublsct to & statulory charge.

Avcsas
7445 i we ask you, confirm where any Charged Asset is.
7416 . give us, and any person we authorise, access af all reasonable tmes and on reasonable notice, to
any records of yours related to any Charged Asset or the place it is held including to value it af vour
expense, :

Restrictions on registration and no propristary Interests

7017 unless we have given you our prior written consent, make sure that no person other than vou will be
registarad as propristor of any land charged by this Debenture,

7418 ensure thal, other than with our prior written consent, no person becomes entitied to 2 propristary
right or inferest which may adversely affect the value of any land charged by this Debenture.

How you will deal with book debis

7419 collect in and realise debts in the ordinary course of busingss and you won't use factoring of inveice
discounting,

HBEU Debeniure ~ D17 (63/21 favision)
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8.4

HBEU Debentire < Dh 0321 revisidn)

7120 pay any amounts you receive in settlement of a debt or in connedtion with a Charged Asgel Into any
account we tell vou to {your current account with us if we dod) and I we tell vou toyou will only
miake withdravwals with ous grior writteh consent and will Bold sy amoints you receive ob trust before
vou pay therm intd that sccount.

You et givs us B docinnents

FAET Fwe ask vou, depheilwith us documents shivwing that vou oen the Charged Agesls,

Further assistance you will provide

7.9.22 i we ask you, fully co-operate with us and do what we reisonably ask you o do

[a) fry cornection with:
{1 any inferest conferred of intendad to be canfarred on us by; or
{ify any of our rights, powers or remadies undes,

this Debenfure,
{bs5 i create, perfact or protect any securily intended to ba creatad by this Debeniure,
(e o enable us to sell or dispose of any Charged Assel.
WHEN WE CAN ENFORCE THIS DEBENTURE
This Debenture will becoms enforeeable if sy of these events ocour:
811 any of the Debt s not paid or discharged when due;
812 youbreach any of your obligations under this [ebenture;

£8.1.5  you erter o, or seek to proposs, any compusitibn or voluntary amangsmend with your criéditts or
sohame of arangement of, or restructuring plan relating to, your affairs;

8.1.4 voi are unabile, or admit vou are unable, o pay your debis as they fall due {%r yoii suspend, or
threaten to suspend, paviment of your debits;

B.1.5 anact, whether by you or anothar person, which sither amounts (6, o colld directly fesult in, a formal
step being taken for a moralorium andior the recgivarship, adminisiration, bankeuplioy, lguidation,
digsolution, seguestration or anglogous proceedings of, Or in respect of, you;

B8 any action is taken or any court order s made which adversely affects thie whole or a material part of

your assels,
817 any event jeopardisas all or any part of the security created by this Debeunture;

818  anyofber guarantee or securily in favour of any member of the HSBG Group in respect of the Debt’
-of any Charged Asset becomaes enforgaable;

818 aﬁy‘ ofher event occurs which has besn agreed by you and us as an event which makes thig

Dabanture snfordeable.
OUR RIGHT OF APPROPRIATION
if ther securily created by this Debanture s a "secdrity financlal collateral arrangement” and the assets secured

by this Debenture (the ‘Secured Assets’y are financial collateral” for the purpose of the Firancial Collateral.
Arrangements (No 2) Regulations 2003 (the 'Regulations’), we will have the fight at any time affer this
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10,1

HEZ

103

104

10.5

e

1.7

.

112

12,
121

Debenture becomes enforceable, to appropriate all or any part of hose Securad Assels in or towards discharge
of the Dabt,

The value of the appropriated Secufed Assets will be, if cash, the amount of cash appropriated and, if another
tyne of securlly, determingd by ug by reference W any publisly avallable market price or by such other means
as wa {&cimg; reasonably) may decide. You agree that any such delermi ﬁatsw by s will constitute 2

commaercially reasonable valuation for the purposes of the Regulations,

OUR FIGHT TO APPOINT AN ADMINISTRATOR OR RECEIVER

The ffﬁatis“%g_aﬁmgé'&rasied by this Debenture is intended 1o be a qualifying fidating éﬁa}hg‘e as defined by
paragraph 14 of schedule B to the Insolvency Act 1886,

W may abpoint ong or mobe persans © be an adminisbator in respect of you and ke any steps o do soat
any time after this Debenture becomes enforcaable,

We may appoint one or more persons to be a receiver of any Charged Asset if you ask usto or at any time
after the Dabantuié becomes enforceable.

We can remove any parson appointad to-be o receivar unter. this Debenture and, sf we want 1o, appoint &
rantacement receiver,

I there is more than one receiver at ihe same time, sach of them will be separately entitled to exercise all the

powers conferrsd on a receiver, unless the document appointing theny confirms otherwise.

“We gre not allowed to appoint a receiver solgly as & result of the obtaining of a moratorium {or anvthing done

with a view to obtaining @ moratorium] under Part A1 of the Inscivency Act 1986 other than in respact of a
floating charge refered 10 in saction AB2{4) of Part A1 of the insalvanty Act 1988,

Any receiver will be your agent and you will be responsible for his acts, defaulls and remuneration af such rate
a5 we agres with the recelvar without the restriction In section 1088} of the Law of Préperty Aot 1828,

MO LIABILITY AS MORTGAGES IN POSSESSION

- We will hot, and no recelver will, be llabie o ancount ag rﬁi}f;gagm in possession in respect of il or any of the
‘Gharged Assels or be liable for any loss upon reaiisation or for any neglect or defaull (unless withul) of any

riature whatsoever In comnnaction with all or any of the Charged Assels.

You may not take proceedings against any of our officers. eimployees of agents in Tespect of any claim you
migy have ggainst us or in respedt of any act or omission of any kind by that officer, emploves or ageit in
resfation to this Debenture and any of our officers, employees or agents may rely on this clause.

POWERS OF HECEIVER

Any recelver may (on behalf of the receiver, vou or your dirgctors (it the case of 12.1.6)) in addition 1o the
powers given 1o receivers by the Insolvency Act 1986 and the Law of Property Act 1825:

1214 sell, grant or sccepl & surrender or varistion of a lease of, or otherwise dispose of, or deal with, all or
any of the Charged Assels (ncluding disposing of fixiures end fillings separately from the prefmises
o which they are flxed) In such a way and on such tenvs and conditions and for such copsideration
a3 the receiver thinks it

1242 take possession of and get in, all or any of the Charged Assets

1213 take, defend or participate in any proceedings (including arbitration proceedings) or make any
arrangament or compromiss bebween vou and any person,

1214 caryon, manags, dévelop, réconstruct, amalgamate or diversify any business that has been cafried’
&% any Hme using all or any of the Charged Assels.

12.1.5  cary out or complate any improvement, development of repairs to any Charged Asset,

HEEL Debanture « Tk (D321 m»ﬁséﬁsﬁ'}'
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13

131

14.

4.1

8.

15,1

5.2

1218  make conditional or unconditional calls In respect of your Uncattad cepital w%ﬁh all the powers
conferssd on divectors under your artiches of association.

12.1.7  appoint managers, officers, servants, workmen, nominees, agents and advisers,

1248 without affecting the %m:ie;?é;ﬂ%’ty i clause 20, ariange with any ingurer any policy of insurance,

1214 delevate by power of _s&'!fa}t‘n&y! or in any olhed manner, o any person we approve in writing, sl or
any of the recelvers righis or powers under this Debenture,

12110 form or acquire & company or LLP fo be your subsidiary and transfer to that subsidisry any Charged
Assets,

12,411 purchase, lsase or otherwise goguire any interest in aﬁy‘ of your assets..

12,112 apply for {in the name of & nomines of otherwisel any licence, consent or permit the receiver thinks
desirabls.

12,113 make such slectiohs for VAT purpcses as the receiver thinks appropriste.

2194 borrow money for gny purpose and provide sscurity over the Charged Assels o support of such

borrowing (nchiding {we consent, securlly which ranks ahead of the security under this Debisiture)
on sifch terms as the recelver thinks it

12,118 exercise any powers we would be able to exercise under this Debenture.

12146 do such other asts and things as the receiver may consider incidental or netessary 1o the exercise
of s rights or powers uiler this Debenture or law,

CTHE ORDER OF APPLICATION OF MONIES

All mories recelved, recoverad or realised by the recaiver or (on any exercise by us of Sur enforcement powers
under this Debenture) us, will be applied In the following order, sublect io olaims having prionty to the security
created by this Debenturg:- '

1341 in payment of all costs, charges and expenses of (a) the appointmant of the recelver and {bs} the

exercise of ail or any of the powers of the réceiver or us and of any other oulgoings properly payable
by the receiver or us.

1342 in payment of remuneration fo the recaiver,
TELE .y payment to ug of the Debt
1344 o payment of any surplus to vou or any othér parson entitiad to it

THE POWER OF ATTORNEY YOU GRANT US

You, Ejy way of securiy, irrevocably appoint us, any receiver and anyone we Wansfer our rights andior

obligations to under this Debenture o acton vour behalf as your altorhey and take any steps thal we consider
necessary in cormiction with () any interest conferred or intended to be conferred on us by or (il any of ouwr
rights, powsrs or remetlies under, this Debarnture and vou ratify, or agree 1o ratify, and conflr whatever an
attorney doss under this clause.

WE HAVE POWERS OF BECRIVER AND STATUTORY POWERS

Ve may aﬁcereiéa any right or power conferred upon a receiver {whether under this Debenture or otherwise) at
arry tirne afier this Debenture has become enfordeabls whether or not 8 receiver has been appointed.

Al any time after this Debenture becomss anforceable and whethsr or not we are in possession of any of the

Charged Assets:

HEEU Debenture ~ D1k (03721 revision)
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18,

17.

14,

19,

20

21

iR

52,
92,4

22.2

HBEU Daberture = DR (034271 revision)

15.2.%  we will have the power of sale and other powers conferred by section 107 of the Law of Property Acl
1925 and we can exarcise {hese rights fres from the rastrictions contained in sections 103 and 103

1622  we can exarcise the powers of leasing, agwaifsg W leane andd aocepting surrenders conferred by
sections 99 and 100 of the Law of Properdy Act 1925 and we wont nesd to camply with any of the
restrictions inthose sectiong,

We rriay exercise any right-or power under this Debienture withaut prior notice to you,

DELEGATION

W cai delepate fo any parson all or any of our rights o nowers,

WE CAN REDEEM PRIOR INTERESTS

W can redesm any prior interest in the Charged Assets of arrange the fransfer of it fo Us and settle and pass

the accounts to ahy third party concemed. We can do this a8t any time after this Debenture has become
anforgeable, or after any power given by any inferest aving priotty to the security created by this Debenture
has become sxercisable,

CORSOLIDATION

“The festriction on the right of consolidating mortgages contained in section 83 of the Law of Property Act 1825

will rot soply 1o tis Debenture,

COUR POWER TO REMEDY

We may (but we don't havé to) do all things which In our reasonable opinion are required 16 remady any breach
by you of this Debenture,

INDEMMNITY

You must indemnlfy us and any receiver on demand against any costs, lossaes or Tabiliies we or any receiver
eur : :

2011 because of & bréach by vou of this Debenture; or
20.1.2  inexersising any povers or purported powers urider or in connection with this Dshenture.

PROTECTION OF PURCHASERS

Na purchaser or other g:amdﬂ dealing with us sra raceiver or any delegate nesds o

2101 ask whether any power or authority being exercised Has afisen and is exercisable or be concernad
with any nolice suggesting othetwise,

2142 mee whether any guthority or delegation has lapsed or baen revoked: or

2113 ask how any money they pay is going 1o be used.

COSTS AND EXPENSES

{Fwe think we might, or i we have to, enforce of preserve our rights under, this Debenture or have to investigale
any breach of this Debeniure, you will prompdly on demand pay us on g full indermnily Bagls our costs and
axpensas aisociated with us taking such actior,

We will charges you interest at & rate.of 3% per year above the Bank of England basé rate (as such base rate
may change, and whanever such base rate is less than zero i shall be deemed fo be zeroy, from the date the

~demand is made untl the dale on which you make payment, ¥ yvou fail to pay us such costs and expenses on

demand.
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23

24,

24.1

24.2

25,

251

252

283

26,

i

ADTHTIONAL SECURITY, RIGHTS AND REMEDIES

This Debenture is in addition to and independent of any other guaraniae or security which we may hold af any
tirre for any of the Debt, Our rights and remedies under this Debenture are in addition to, and not in substitution
for, ary rights of ramedies provided by law, '

EEFECTIVENESS OF SECURITY

The security crested under this Debenture and your ohligations under It shall rermain in full foroe and effect
until we discharge # n wiiting even ¥ any of the following or any other matter or thing doours:

2411 you or any other person:

s tacks capacily, power or authorily of is subject to any insolvency or similar proceedings;
i undergo g chdnge I members or status (legal or othendise);
2447 wer
- {m) accept intérmediate payrient or discharge in Whole or i padt of the Debt:
B make any new facility available to vou or exiénd, Indrease, amend, renew or ofherwise vary

of walve the Debl or terms of gny Tacility or this Debenture in any such case, however
Aundamentaly amnd whether or not resulting in the Debt or this Debenture besoming more

CRETOUS,;
() takie any action {or do not take any action) against ou or any other person in respect of
@y assais which you might hold;
(o agres o release sny other guarandes or securily or 1o ender into any paviment plan with you
orany other person;
{e} | grant time, wisiver or consent to you o any other pérson,
Y transfer any of our rights under this Debenture o the Debt,
gy do, or fail to do, anvihing which might afféct the enforceability of this Debenture:

2 G - sther agresnent of sedurity granted by vou ar any othier parson is not enforceahls.

You walve any right vou may have of first requiring us to proceed against or enforce any other fights or security
of claim gayment from afy person belore Slaiming from vou under this Debenture,

THEW ACCUOUNTS

e may open a new account or scoounts for you if we recaelve natice of any subsenuent charge or other

iterast affecting any of your aseets,

If we do not opan a néw account then (unless we tell you in writing otherwise) any payment from you received
by us after the datd of (he notice, will be treated a5 being paid Into 8 new actount and not in reduction of the

- Debd,

We may credit any payment we recelve to o suspense account where it will remain for as long as we decide
without reducing the Debt

CFAYRMENTS MADE BY YOU

Ve tiust make sl payments without any deduction or withholding.

HEEU Debentufe — DHh (04721 revision)
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26.2

26.3

27,

28
281

e Rl

29,

30,

1.

a1

3.2

37,
32'; 1
327

You will prompty pay 1o us additional sums that will make the net sum received by us equal o the full sum
payable, had there been no deduction or withholding, # you aré required hy law i make any deduction or
w:thht;iiimg fromy a payment,

You walve arzy.;}r&&eni or future right of st off you have in respect of the Debt or payments under of in
connaction with this Deberilure,

CALCULATIONS AND CEMTIFICATES

-Any rate or amount uader this Debenture or in refation to the Debt that we cenify or defing will, unie% herg s

a mandest arrorn, be conclugive evidence of the relavant matier,
CURRBENDY CONVERSBION

Payrivents 1o u$ should be rmade in the cumancy in which they are due. If we fecéive sniy mongy which is i e
different currency or if we rised fo corvert any of the Debt or any Grder, judgment or award glven in refation to
a payment due fom vou into & different cuirency, we may convert this at the HSBU Exchange Rate, You must
indernify us on demand against any cosls or losses that we incur because of that conversion.

Yous walve any rights vou may have In any jursdiction o pay sy amount to us in o different currenoy or
currgney uslf to e currency in which such amount is pavable,

W?’eai‘s ﬁze ﬁ%ﬁﬁ ﬁxahangﬁ ﬁat&?

Thig i the t_ex we use to convert payments o ami fmm Sfrencies ethef thian B'ms currency of your payriant.
1ts based on the foréign’ currency market fof sach amr@mg we:offer so chdnges constantly. The rate will
“depend ont the size of the payrment and whethar wa aré buying curfency (because you are révelying a
payment) or selling currency (because you are making a payment).

ARRANGEMENTS WITH OTHERS

We may grant time, vary, relessé or make any other arrangement in raspect of the Dbl or any seowity or
guarantes in réspect of 1. i will not affect this Debenture or vour liability for the Daebt.

SET-OFF

‘We may use any money you have in any account with us {except for trust or client accounts) o g:}ay o Ay

armount owed fo us under this Debanture,
RELEASE OF THIS DEBENTURE
We shall at your request and cost do whatsver is necessary to relesse and reassign to ym; cur rights under

thiz Debenture and the Charged Asseis from the securily oredted under this Daebenture once the Dehi has
begn unconditionally and irrevocably paid and dischargad in full and no further Debt is capable of baing

outstanding.

Any release of this Debenture or any Chargedt Asset from this Debenturs is conditional upon any payment or

- security received by us in respect of the Debt not being aveided, reduced or ardersd tn be refunded undar any
law refating to insolvency. We shall be entitied to recover from you the value or amount of any security or

payment avoided, reduced or ordered to be refunded as if such releass had not occurrsd,
TRANSFER OF RIGHTS |
You can't tranafer gy of ybar r_fgh%& and obligations under this Debenture,

Wa can transfer any of our rights and obligations under this Debenture to anyone. You agree (o sign any
sdditional documants that are recquired to cary oul any such fransfer as soon as possible after we ask,
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33,

331

333

334

335

338

B3T

3.8

34,

35,

EEt

352

38

37,

7T

372

BHARING OF INFORMBATION
You consent (o us shaflng any information about vou, this Debenture, the Chargad Assels or the Debt with:

any pErson _ih‘é’;t wie miight transfer or have fransfacred our vights to under this Débenture or the Debt;

@ty pargon thet wa might ented Into of have erdersd iInto any subs-participation with or any other fransaction

Jrdder which payments are (o be made or may be made by refererice o any of the docurments detailing the

. Detbt or any person who might or does invest in or finance such a transaction,;

BY COMPENY within The HEBC Group;
any'fétiﬁg agenty so i can Sarry out its normat rating dctivities;

ary person that we have to share that information with i connaation with any ifﬁg‘gaim’ﬂ uf siriar protesdings:

afy parson that we dre reduired or fequested to share that information with by any sourt, regulatory authority
o sirviilar body, the rules of any stook exchange or under any applicable law or regulation;

any Insurer who is or who proposes o provide insurance to us i respact of the Debt; and

any affilfales or professional advisers of any of the above parsons

CTHIS DERENTURE

Hariy éﬁ&ﬁ. of thig Debenture is unenforceable, unlawlal or void in any relevard jurisdiction, then that part will
b separated from the rest of this Debenturs s respect of the relgvant jurisdintion. The rest of this Debenturs
will continus o be valld and snforceabla,

NOTICES

Dormmunication by post

If we send a talter to you, al your last known address or registered office; the letter will be deemed fo be
received at 12pm two business days after it is posted. In this Debenture “business day’ means any day other
then o Saturday, Sunday or pubiiie Rolidgy i the Unitéd Kingdom, where we, 25 2 banly, gre apen for business

| Cormrnusication by sectrenic shainel

it we send an emall o you or use g platform orather electronic channgl, the smai will be deamed to be received
af the tme s sent o1, a3 applicable, at the Hime the notice ordemand is nolified to you on the relevant platiorm

- or slectrandc channel,

CGOUNTERPARTE

This Debenture may be axscuted i any numiber of coundsmarts and this has . the same effect as if the
signaturas on the counterpers were on a single copy of this Debanture,

THIRD PARTY RIGHTS

Unless sxpressly provided 1o the contrary in this Debenture, a person who is fiot a party to this i:lab&r;turéma

ne right uneler the Contracts (Righis of Third Parties) Act 1898 to enforce, or enjoy the banefit of any tem of
this Debenture. :

The congent of any person who is ot 2 parly to this Debenturé is not required to rescind or vary this Debenture
at any tima,
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38 GOVERNING LAW & JURIBDICTION

381 English faw governs this Debenture, s interprelation and any non-confraciua! obligation arising from or
ponnectad with i, ' :

38.2 We and ﬁm gubirnit 10 the axciua}%}wiﬁﬁiaﬁt}n of the counts of Englarid and Walss in m%ai'im‘ﬁ to all matiers
{including non-contractual} arising from or in connsction with this Debanture. :

IN WITNESS of the above, this document, whish is intended to taks offect a5 a deed, has bear executed by vou and
signedd by us and is now delivered on the dete mentioned above,
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The schedule referred to above
Bart N

[{Fréahiold andior leasshold land)
Registered Title o

All the property(ies) comprised in the following tithe(s) at the Land Registry:

Title Number Short description of the propey

Urnregistersd Tithe
All the propertylies) now vested in yvou and comprised i the deed(s! réferrad o below:

Short desoription of the property Date s/ Document Farties

Part 2
(Prior mortgages or other matters refating to the property described abiove)

Bhort description of the properly LegalVMortgags/Charge dated Partiss

HBEU Bebaniure ~ 1 (0327 revisiont
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This ts an imporiant legal document. We strongly recommend that you obtain nf:iamﬁdani tegal advice and
make sure that you understand it before you sign it.

Executed as o dead by

Equip Oitdoor Technologies Limitsd
dcting by o
director

Director

frarvie of tiéi"ﬁf:?{.?.!*?

in the presence of:

Signature of Witness

?’nni Hill e

Agddress

Ciecupation

o

Exscutod as & desd by

i St gt

Equip Outdoor Technologies Limited
“aeting by

fwin dirgctors or a director and the

@g;fvlim*mws Fal Fi

_ Director  AATYVEW GO AV

{nEimE LT IEEUIOT

Director/Secretary oot AAAY N ;sgﬂgzki} .

“[rame of CIFECIONSELIetary )

Eor and on behalf of HSBC Bank plc
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