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MPH Building Systems Limited

Balance Sheet
as at 31 May 2021

Fixed assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: Amounts falling due within one year

Net current assets

Total assets less current liabilities

Crediters: Amounts falling due after more than one year
Provisions for liabilities

Net assets

Capital and reserves

Allotted, called up and fully paid share capital
Capital redemption reserve

Profit and loss account

Shareholders' funds

Registration number: 03905669

The notes on pages 3 to 7 form an integral part of these financial statements.
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Note

1~

2021 2020
£ £

129,066 165,583
4,250 4,250
326,178 330,023
1,294,114 970,275
1,624,542 1,304,548
(626,653) (610,761)
997,889 693,787
1,126,955 859,370
(4,582) (12,437)
{17,480) (23,983)
1,104,893 822,950
350 350
650 650
1,103,893 821,950
1,104,893 822,950




MPH Building Systems Limited

Balance Sheet
as at 31 May 2021 (continued)

For the financial year ending 31 May 2021 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

Director's respensibilities:

The members have not required the company te obtain an audit of its accounts for the year in question in
accordance with section 476; and

The director acknowledges his responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts.

These financial statements have been prepared in accordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the Companies Act 2006.

These financial statements have been delivered in accordance with the provisions applicable to companies
subject to the small companies regime and the option not to file the Profit and Loss Account has been taken.

Approved and authorised by the director on 15 QOctober 2021

MrJ M Hunt
Director

The notes on pages 3 to 7 form an gﬂegrg_l part of these financial statements.
- - age



MPH Building Systems Limited

Notes to the Unaudited Financial Statements
for the Year Ended 31 May 2021

1 General information

The company is a private company limited by shares incorporated in England within the United Kingdom.
The company's registration number is 03805669.

The address of its registered office is:
Hoyers Industrial Estate

517 Leeds Road

Huddersfield

West Yorkshire

HD2 1YJ

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

These financial statements have been prepared in accordance with Financial Reporting Standard 102 Section

1A - 'The Financial Reporting Standard applicable in the UK and Republic of Ireland’ and the Companies Act
2006.

Basis of preparation

These financial statements have been prepared using the historical cost convention except that as disclosed
in the accounting policies certain items are shown at fair value.

Revenue recognition

Turnover comprises the fair value of the consideration received or receivable for the sale of goods and
provision of services in the ordinary course of the company's activities. Turnover is shown net of value added
tax, returns, rebates and discounts.

Turnover from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have been transferred to the buyer.

Tax
Current tax represents the amount of tax payable or receivable in respect of the taxable profit {(or loss) for the

current or past reporting pericds. It is measured at the amount expected to be paid or recovered using the tax
rates and laws that have been enacted or substantively enacted by the balance sheet date.
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MPH Building Systems Limited

Notes to the Unaudited Financial Statements
for the Year Ended 31 May 2021 (continued)

2 Accounting policies (continued)

Deferred tax is recognised on temporary differences arising between the tax hases of assets and liabilities
and their carrying amounts in the financial statements and on unused tax losses or tax credits in the
company. Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the reporting date.

Tangible assets

Tangible assets are stated in the balance sheet at cost less any subsequent accumulated depreciation znd
accumulated impairment losses.

The cost of tangible assets includes directly attributable incremental costs incurred in their acquisition and
installation.

Depreciation

Depreciation is charged so as to write off the cost of assets, over their estimated useful lives, as follows:

Asset class Depreciation method and rate
15% per annum on a reducing balance
Fixtures, fittings and equipment basis and 33.3% per annum on a
straight line basis
Motor vehicles 25% per annum on a straight line basis
Buildings for hire not depreciated
Goodwill

Goodwill arising on business combinations is capitalised, classified as an asset on the balance sheet and
amortised on a straight line basis over its useful life. The period chosen for writing off goodwill is 20 years.
Provision is made for any impairment.

Amortisation

Amortisation is provided on intangible assets so as to write off the cost, less any estimated residual value,
over their useful life as follows:

Asset class Amortisation method and rate
Goodwill Straight line over 20 years
Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost is
determined using the first-in, first-out (FIFQ) method. Provision is made for damaged, obsolete and
slow-moving stock where appropriate.
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MPH Building Systems Limited

Notes to the Unaudited Financial Statements
for the Year Ended 31 May 2021 (continued)

2 Accounting policies (continued)

Leases

Rentals in which substantially all the risks and rewards of ownership are retained by the lessor are classified
as operating leases. Payments made under operating leases are charged to profit or loss on a straight-line
basis over the period of the lease.

Hire purchase agreements are classified as finance leases whenever the terms of the lease transfer
substantially all the risks and rewards of ownership to the lessee.

Assets held under finance leases are capitalised and depreciated over their useful lives. Obligations under
such agreements are included in creditors net of the finance charge allocated to future periods. The finance
element of the rental payment is charged to the profit and loss account s¢ as to produce a constant periodic
rate of charge on the net obligation outstanding in each period.

Defined contribution pension obligation

The company operates a defined contribution scheme for employees. The assets of the scheme are held
separately from those of the company. The annual contributions are charged to the profit and loss account.

3 Staff numbers

The average number of persons employed by the company (including the director) during the year, was 7
(2020 - 5).
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MPH Building Systems Limited

Notes to the Unaudited Financial Statements
for the Year Ended 31 May 2021 (continued)

4 |ntangible assets

Goodwill Total
£ £
Cost or valuation
At 1 June 2020 150,000 150,000
At 31 May 2021 150,000 150,000
Amortisation
At 1 June 2020 150,000 150,000
At 31 May 2021 150,000 150,000
Net book value:
At 31 May 2021 - -
5 Tangihle assets
Fixtures,
fittings and Buildings for
equipment Motor vehicles hire Total

£ £ £ £
Cost
At 1 June 2020 154,550 73,923 486,500 274,973
Additions 2,011 - - 2,011
Disposals (4,034) - (11,000) (15,034)
At 31 May 2021 152,527 73,923 35,500 261,950
Depreciation
At 1 June 2020 73,762 35,628 - 109,390
Charge for the year 13,166 14,363 - 27,529
Eliminated on disposal {4,035) - - (4,035)
At 31 May 2021 82,893 49,991 - 132,884
Net book value
At 31 May 2021 69,634 23,932 35,500 129,066

80,788 38,295 46,500 165,583

At 31 May 2020
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MPH Building Systems Limited

Notes to the Unaudited Financial Statements
for the Year Ended 31 May 2021 (continued)

6 Debtors
2021 2020
£ £
Trade debtors 297,152 209,745
Prepayments and accrued income 29,026 120,278
326,178 330,023
7 Creditors
2021 2020
£ £
Due within one year
HP and finance lease liabilities 7.855 11,184
Trade creditors 140,167 121,815
Director's loan account 994 503
Taxation and social security 219,209 70,943
Accruals and deferred income 136,686 309,581
Corporation tax 121,742 96,735
626,653 610,761
Due after one year
HP and finance lease liabilities 4,582 12,437

8 Financial commitments, guarantees and contingencies

Amounts not provided for in the balance sheet

The total amount of financial commitments not included in the balance sheet is £44,482 (2020 - £70,197).
In addition to the above, the company purchased investment properties to the value of £941,302 on 8
June 2021,
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



