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World Television Group PLC
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Statement From 12/03/2013
of Affairs To 11/03/2014
ASSET REALISATIONS
2,100 00 Trade Debtors NIL
28,545 00 Other Debtors 5,160 27
Balance of Employee Settlement NIL
8,081 00 VAT Refund 3,081 21
31,143 00 Cash at Bank 52,260 47
Bank Interest Gross 2598
60,527 93
COST OF REALISATIONS
(30,000 00) Estimated costs of Liquidation 29,700 00
Specific Bond 90 00
Registrar's Fees 5,096 03
Registrar's Disbursements 3,508 99
Taxation Services 9,500 00
Legal Fees 1,837 90
Corporation Tax 520
Statutory Advertising 493 66
Sundry Expenses 100
(50,232 78)
UNSECURED CREDITORS
(29,863 00) Trade Creditors 2,708 05
{2,708 05)
10,006 00 7,587 10
REPRESENTED BY
VAT Recelvable 2,550 00
Current 1 5,037 10
7,587 10
/ A
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Introduction

We lan Franses and leiemy Kair of Tan Fransces Associates. 24 Conduit Place, London W2
IEP, were appomted as Jomt Ligindators of World Television Gioup Ple (*the Company™)
on 12 Masch 2013 Flus iepoit provides a summany of the outcome of the hquidation of the

Company which has now been completed

The ttading addiess of the Company was Astley House, 33 Notung Il Gate London W11

31Q

1 he 1egistered office of the Company was changed to c/o lan Nanses Associates, 24 Condunt

Place London W2 11L.P for the puipose of the windimg up
The 1cgistered number of the Company 15 03901656
Ligmdators’ Receipts & Payments Account

Al Appendin A, we have provided an account of our Receipts and Payments for the penod
fiom 12 Match 2013 to 11 March 2014 and 12 Maich 2013 10 28 March 2014 (date of this
1epott) which provides details of the iemuncration chairged and expenscs incunied and paid by
the Liguidators durmg the penod of this ieport At Appendix 13 we have provided ow
projected Receipts and Payments account (o the penod hrom 12 Maich 2013 1o 29 May 2014
We beheve these o be seli eaplanatory but shall be plcased to provide any {urther information

o1 clanfication if necessary
Progress of the Lagquidation
Sale oi Busmess and Asscls

e Company sold 1s business and assets prior to hgudation on 14 December 2012 for
L£480,600 and the sale was made up of £226,000 w cash and the semainder i habilines
assumed mcludimg finance commitments  The Company was professionally valued prior to its
sale and the sale itself was caned out in line with the valuation We have seen no information
following owr appomtment 4as laquidatois (o suggest the sale 1tsell could 1easonably be

challenged
I"ade Debtors

e Company s records indicated that the sum of £2,143 52 was due liom one customer s
payment was teceived duectly mto the Company's bank account shortly afietr Liquidation and

as such 1t has contnibuted 1o the hugher than envisaged cash at bank figuic
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Othes Debtons

I'he Company’s rccords indicate that the sum of £28 545 01 was owed £8,545 01 of this
amount was behieved 10 be owed fiom World Television mted (the puirchaser of the
Company s business and asscls) i respect 1o December 2012 finance lease payments made
prot 1o sale of the Company’s busmess and assets However this tanspued to be 18,429 27
and deducted fiom this amount was the scttlement agicement 1cached with an ex - employee
of the Company of £3 269 with the esidual balance ol £5,160 27 bemg paid mto (he
Liquidation account The £3 269 had been provided for as a part of the £29,863 ciediton
labilities disclosed The 1emaiming collcctable debts wete pard duectly into the Company’s

bank account
VAT Relund

The Company has receved a VAT tefund of £3,081 21 Whilst the declatation of solvency
provided for an estimated VAT 1elund of €8,081 thus imcluded an estuimated amount of £5,000

for the VAT 1epayable on the estimated haguidation costs at the outset of £25,000 plus VA
Cash at Bank

Fhe cash at bank fipme realised s significantly highes than envisaged 1t was estimated that i
would tealise £31 143 but the sum of £52.260 47 has beenrecovered  |Thes 15 primanly due 10
the deblon payments bemng received doectly mto the Company’s bank account on or shortly

aflet the commencement of the hquidation
Bank Interest Gioss

Gross ndetest of £25 98 has been carned on the fuds held i the Laquidatons” designated

cslate account
Untealisable Assets
Thete are no known assets that have proven 1o be untcalisable

Other

I'he Laguidators have been made awate of proposals made by what appeats (o be a New Yok
based financial consultancy 1n tespect of a takeover offer tor the Company m otder to access
tax losses and “other assets™  The praposal 1s lnghly unusual mv that 1tiequires the sclling
sharcholder to put up a cash deposit with an Asian based agent  Whilst 1t s not for the
Ligwdatars to advise members, we do tecommend that you tiecat such proposals with the

utmost seephicism
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Outcome lor Creditors

Secmied Creditors

Lhere are no seeed creddon claims i the hquidanion
Preterenual Creditors

Theie are no preferenital credtor ckams i the hguidation
Unsecmed Creditors

We iccesved one claim fiom one crediios an the sum of £2,708 05 which bas been paid m ful
No other clamms fiom creditors weie received  We have also 1cceived confitmation from
HMRC that there 15 no outstandmg claim for VAT, PAYT, and coiporation tax and that they

have no objection to o concluding the windmg up

Distributions (o Members

Puc to msufficient funds being available there have been no distiibutions Lo membets
Ligudators’ Remuneration

The Members approved that the basis of the Liguidators” temunetation be fiaced by icterence

1o the ume properly spent by them and theu stalt m managing the Liquidation

Appendia C provides details of ow time costs for the petsod from 12 Mareh 2013 to 11 March
2014 which aic £37.244 T'his tepresents 185 4 howts at an aveiage tate of £200 88 per hou

Appendix D provides details of cumulative time costs from 12 Masch 2013 10 28 Maich 2014
(1o the date of this 1epait) which aic 38,707 1his iepiesents 191 7 houts at an average rate of
£201 91 As a1 28 March 2014 £29,700 plus VAT has been dyawn n Liquidalors’ fees Puo
to the final meeting of members on 29 May 2014 we will diaw the fuither sum of £5,470 78
plus VA1 agamst owr outstanding time costs to bnng the total Ligndators’ fees durmg the
lgqudation to £35 170 78 plus VAT and this 15 aeflected m ow piojected teceipts and
payments account at Appendix B The Liquidators then outstanding unpard tme costs of
£3.536 22 and the additional time costs memted m convening and hotding the final meetmg of

members will be wintten off due to there bemg insufficient 1eahisations for them o be pad

Ihe ume weussed by the Liquidators and then stafl has puncipally iclated 10 the genetal
admimsbiation and planning of the case, wealisimg the Company’s asscts and communicating

with membeis and eicditors




64 Administtabion and planning ncludes atiendance al the  prenmises, extended  telephone
conversations and mectings with the dincctors, members’ caquines, collection and 1eview of
the Company’s financial tecords, statutory 1eporting and case file mainicnance and teview it
has been neeessary to mamtamn continumng and 1egular contact with the BDO LLP (laxation
services) and Madgate LLP (legal services) to assist with the pepaiation of taxation maticts
and ongoimg legal advice
65 Communications mcludes that conducted both in witting as well as verbally
66 “A Cieditors”  Guide o Ligmdaiors”  fees” s avaidable 1o view  online  at
hip ffwww cacw comfenftechncaliinsolvency/ereditors-pindes and a paper copy 15 available
on request from lan Tianses Associales
67 Attached as Appendix [2 15 additional mlotmation n relation to this fim’s pohicy on staffing
the use of subcontractors, disbmsements and details of out cunient chaige-out 1ates by staif
grade
7 Ligmdator s’ Expenses
71 Since the date of ow appommtment the following ducet disbwisciments have been meuned
Disbursements Payee Incuried Pad Incunied O/8
as al as at as al as at
11/3/14 11/3/14 28/314 28/3/14
Ed i £ £
1 Bond Premium AUA Insmance Risk Seivices 90 00 9000 | 9000 | 000
2 Registan’s Tees Capita Registiars 1annted 5,096 03 5096 03 5,346 03 250 00
3 Registiar’s Disbuisements | Capita Registiars Laimited 3,508 99 3,50899 | 5,10649 | 1,597 50
4 | Web Portal 'he Creditor Gateway 000 000 127 00 127 (0
5 BDOLLP Faxation Seivices 9500 00 9,500 00 9.500 G0 000
6 Statutory Advertising I MP (UK) Liniited 493 66 4973 66 569 48 75 82
7 lladgate 1LILP Fepal Services 1,837 90 1,837 90 1.837 90 0 00
8 Scaich | ec Companics House 1 00 100 1 00 000
9 Corporation Tax HM Revenue & Customs 520 520 520 0 Q0
10} Sundiy Lapenses Lvelyn Kimbe 66 00 0 00 66 00 66 00
lotal | 20.598 78 | 20,532 78 22,649 10| 2,116 32

72

81

We have not diawn any Category 2 disbuisements from the hguidation estate

Membars® Rights

Within 21 days of the 1eceipt of this iepott, membets wath either at least 5% of the total voting
1ghts of all the members having the night 1o vote a1 general meetings of the Company or with
the parmission of the courl, may iequest i witing that the Ligdator provide fuithe
imformatton about his remuneiation or expenses which have been stemised m this progicss

tepott
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Any members watly at least 10% ol the total votimg tights ot all the manbers having the npht
1o vote at genetal mectings ot the Company may withim 8 weeks of wecaipt of this progress
icport make an apphcation 1o couit on the grounds that i all the errcumstances, the basis
fined lor the Ligudator's remuneratiion s mappropiate and/on the remuneration charged o

the exponses meunted by the Liquidator as sct out i this progress report dare excessive

Notiwe ol Final Mecting of Memlrers

NOTICE IS HLREBY GIVEN, puisuant 10 Section 34 ol the Insolvency Act 1986, that a
gl mecting of Members ot the Company will be held a1 24 Condut Place, London W2
LEI" on 29 May 2004 at 330 pm  tor the purpose of 1cceiving a final account of the

Lagurdator s acts and dealings sl of the conduct ol the windmg up
Phe tolloving resolutions will be put Lo the mecting
. Fhat the Laguidators Tinal Receipts and Pavinents account and fingl report he approved

. Lhat the Fagudators bereteased under the provisions of section 173 of the Insolvency

Act 1986 upon filmg the retn of the final mectings with the Registiar of Companies
Condclusion

Fhos report together wih the inal Meeting of Mombars will conclude our adnimistiation ol

the Lugpuidanon

Youus I.nlll_luy)fi

yans
. oS

/
Lan b ranses = fomnt Laiguuadaton

/

I nel

Lan Trannes and Joromy Karr are eonsed (o caeny onoimsolvency sork m the UK by the Instdute of Chartercd Accountants in Fogland & Wales



World Television Group PLC
(In Liguidation)
Joint Liquidators’ Abstract of Receipts & Payments

Declaration From 12/03/2013 From 12/03/2013

of Solvency To 11/03/2014 To 28/03/2014
ASSET REALISATIONS
210000 Trade Debtors NIL NIL
28,545 00 Other Debtars 5,160 27 5,160 27
Balance of Employee Settlerment NiL NiL
8,081 00 VAT Refund 3,081 21 3.081 21
3114300 Cash at Bank 52,260 47 52,260 47
Bank Interest Gross 2598 2598
60,527 93 60,527 93
COST OF REALISATIONS
(30,000 06} Estimated costs of Liguidation 29,700 00 29,700 00
Specific Bond 90 00 90 00
Regisirar's Fees 5,096 03 5,096 03
Registrar's Disbursements 3,508 99 3,508 99
Taxation Services 9,500 00 9,500 00
Legal Fees 1,837 90 1837 90
Corporation Tax 520 520
Statutory Advertising 493 66 493 66
Sundry Expenses . o 10D 100
(50,232 78) - {50,232 78)
UNSECURED CREDITORS
(29,863 00} Trade Creditors - 2,708 05 2,708 05
(2,708 09) (2,708 05)
10,006 00 7,587 10 7,587 10

REPRESENTED BY

Current 1 5,037 10
VAT Control Account 2,550 00

7,587 10

7
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Page 1 of 1 195 8QL Ver 2012 10 28 March 2014 {6 22



Do of Sol &

210000
285450
808100
311473 00

{30 000 DOY

{29 683 00)

ASSEL RIFALISATIONS

Iade Deblors
Qtha PDoblors
VAT Relund

Cash al Bank

Fank Interest (noss

COST OF REALISA TTONS

lomt 1 iquidatons’ 1 ees
Spectfic Bond

Regislras™s T ees
Registrar's Dishursemants
Laxation Services

Fegal Mees

Wb Portal

Cotporaton Jax
Statutary Advetlisimg
Sundry 1 aponses

UNSECURED C REDITORS
Prade & 1 apense Cieduors

DISIRIBUTIONS
Ordmary Sharehobders

REPRESENITED BY

Liguidaton s’ Bank Account

VAT Recervable
VAT Payable

VAT Contiol Account
Batance

. .

World Television Group Plc

(In Lyiguidation)
Liquidators' Receipts & Payments (Projected)

Adctual
as a1 28/03/20104

£

NIt
316027
3,081 21

52,260 47
25 98

29.700 00
94 00
509603
3 508 69
4 500 60

1 837 90
NI

520

497 66

1 00

2708 05

NI

£

60 32793

(50232 78)

(2 708 0%)

NIT

7.587 10

503710
NIL
NI

2 550 00

7,587 10

Anbepated

Future [ransactions

£ E3

NIl
NIL
N

NIL
NI

547078
NIL

250 00
1,597 50
NIL

NIL

127 00
Nit

75 82

66 00

(7,587 1)

NI
NI,

NII,
NI

(1,587 10)

503710
1500 14
(1 300 14)
2 35000

_7sETi0

Appenchy B

Projceted binal
as af 29/05/2014
E i

NH

5106027

3.081 21

52 260 47

2598
60,527 93

33,170 78

90 00
5346 03
$10649
9500 00
1 837 90
127 00
520
569 48
67 00

(37 819 88}
270803

(2,708 03)
NII.

NIl

6 00

NIL

150014

(1500 14y

NIJ,

4 00



World Television Group Plc

SiP 9 — Time & Cost Summary of lan Franses Associates

Period 12 March 2013 to 11 March 2014 Appendcix C
Time Summary
Hours
Classification of work function Partner Manager |Other Senior [Assistanis |TotalHours [Time Costs |Average
Professionals [& Support (£) hourly rate
Staff (£

Adminustration & planning 24 90 64 70 010 1300 102 70 19,373 50 188 64
investigalions 2100 860 000 000 2960 723700 244 49
Realsahons of assets 330 000 0 00 000 330 907 50 27500
Trading 000 000 000 0 00 000 0 00 000
Creditors 12 00 3780 000 000 49 80 9,726 00 195 30
Case specific matters 000 000 Qa0 000 000 000 000
Total Hours 61 20 11110 010 1300 185 40 37,244 00 200 88
Total Fees Claimed 29,700 00




World Telewvision Group Plc

SIP 9 — Time & Cost Summary of [an Franses Assoclates

Period 12 March 2013 to 28 March 2014 Appendix D
Time Summary
Hours
Classification of work function Partner Manager {Other Semor |Assistants |Total Hours [ Time Costs  |Average
Professionals |& Support {£) houriy rate
Staff {(£)

Admimistration & planning 26 50 6570 010 1370 106 00 20,632 50 188 99
Investigations 2100 8 80 000 0 0C 29 80 7.271 00 243 99
Realisations of assels 330 000 000 G oo 330 907 50 275 00
Trading 000 000 000 000 000 ¢ oo 0 Q0
Creditors 14 80 37 80 000 000 52 60 10,486 00 199 54
Case speciic matters Q00 000 000 000 Q00 0ag0 0 Qo
Total Hours 65 60 112 30 010 1370 191 70 38,707 00 201 1
Total Fees Claimed 29,700 00




Appendin E
ADDTIONAL INFORMATION IN RELATION TO LIQUIDATOR'S FEES
PURSUANT TO STATEMENT OF INSOLVENCY PRACTICEY

Policy

Detaled below 1s Fan Franses Assoctates policy imclation (o
. Staff allocation and the use of subcontiactors

. Professional advisors

. Disbursements

Staff allocaton and the use of subcontractors
Our general approach (o resowcing ow assignments 1s Lo allocate stalf with the skills and expuience 1o meet the specific
requuements of the case

The constiiution of the case tcam will usually consist of a Panner, Manage, Admosstiator and/a an Assistant The
exacl constitution of the case team will depend on the anticipated size and compleaity of the assighment and addiional
stafl may be allocated 10 mecet the demands of the case

Lime 1s charged wn unis of 6 mimutes

With1egard 10 supporl stalf, tume spent by cashiers i 1elation to specific tasks on an assignment 1s charged Only if thaie
15 a large bloch of me meuned by a member of the secictanal team, e g 1eport compilation and distbution, will we
seck 1o charge and 1ecover thas ime

We have not utihised the services of any subconttactots n this case

Professional advisors

On this assignment we have used the professtonal advisors histed below We have also indicated alongside, the basis of

o fee anangement with them, which 1s subject to review on aregula basis

Nanw of Professiongl Advisor ‘Basis of Iee Arrangement
Iadgate [ 1P Hourly 1ade
BROP Fased fe

Ouwr choice was based on o peiception of then expeiience and ability to perform this type of wark, the complexaty and
nawue of the assignment and the basis of ow fee antangement with them

Inshiursements

Category 1 disbursements do nol sequuc approval by creditors  The type of disbursements that may be chaiged as a
Category 1 disbutsement to a case genctally comprise of exteinal supplics of imcidental scivices speaifically dentifiable
to the case, such as postage, case advertising mvanced tiavel and extarnal puinung, room hite and document storage
Also chatgeable will be any properly 1cimbursed expenses neinied by persennel m connection with the casce

Catlcgory 2 disbwsements do icquue approval from cieditns  These are costs which aie directly refeiable 1o the
dppomtment 1 question but are not payments which ate made 10 an independent third party and may include shared o
dlfocated costs that can be allocated (o the appomtment on a proper and reasonable basis such as mmternal 1com hne,
document storage o busimess milcage

We would confiim that thes firm does not seck to charge any Category 2 dishuisements

Charge-out rates
T he houtly chatge out tales of lan Lianses Assocuales elicctive from 1 June 2009 atc as follows

- From O106/09
(pet howr)
£
[ 1 1anses - Sentor Parine 340
I, Popat - Pariner 290
IF Kan - Pming 275
Semor Manage: 170
Manapets - 170
Sunor Adimimisu diors 125
:‘\dmlmslmlm Y 105
Humior Adnnnistrators 70




PROXY FOR THE FINAL MEET'ING

Appendin I¥

Rute 8 1

Notes 1o lielp compiction of
the form

Please atve lull nanmw and
address for conmsunicalion

et name angd addives of
puson (wha must be 18 o
avar) or the charman of ihe
medding (seoaote) 1 yew
wish 1w povide ol
alienatse prosy holders
the eincnmstances tha your
[net chowe  » unable to
atlend  please state the
name(s) of the alicinatives 15
well

et words m hackets ot
the provy holda s enly o
vole as direeied | e he has
no discretion

Oniv o b completed o the
mombafucdiion has not
sianed 1 poson

Insolvency Act 1986
General Pioay (Members Voluntary Windmg Up)

Foam 8 5
I WIWI47/2.9

World Television Group Ple (In Members' Voluntary Ligurdation)
Date of Resolution for Volontary windmg up — 12 March 2013

Name of Membe1/Crediton

Addicss of Member/Creditot

Name of proxy holde

1 appoint the above person o be my/the Members proxy at the fimal meeting of the membets to be
held at 24 Condunt Place, Londen W2 1EP on 29 May 2014 o1 at any adjournment of that
mectng  The proxy holder 15 1o propose o1 vote as instiucted below (and an tespeet of any
iesolution for which no specific instruction 1s given may vole ot abstam al lus/her disciction)

Volng mstiuction for the followmg 1 esolutions:

1 “I'hat the Liguidators’ fmal Receipts and Payments account and final seport be approved’

[ L]

2 “Fhat the Liqudators be ieleased under the provisions of section 173 of the Insolvency Act
1986 upon {1lng the 1etwn of the final meetings wiath the Registtar of Companmes™

[

For Agamnst

[

Fo: Agamst

{Please fick the boxes as approprate)

Signatme . Date ___

Posttion with Membe/Cieditor o1 1elationship to Member/Creditor o1 other authoiity for signatue

Position

Please note that 1if you nominate the Chamnman of the Mceting to be your proay holder he will be (he cunent

Laquidator




