PRICEAATERHOUSE(QOPERS

The Directors
PNI Holdings Limited
Arboretum Gate

28-90 North Sherwood Street
Nottingham
NG1 4EE

12™ March 2003

Dear Sirs,

Notice of resignation as auditors

PricewaterhouseCoopers
Victoria House

76 Milton Street

Nottingham NG1 3QY
Telcphone +44 (0) 115 947 3000
Facsimile +44 (0) 115 947 2660

Following the conversion of PricewaterhouseCoopers to a Limited Liability
Partnership (LLP) from 1 January 2003, we have agreed with you that the new
firm, PricewaterhouseCoopers LLP will be replacing us as auditors.

In accordance with Section 392 of the Companies Act 1985, we give notice that
we are resigmng as audifors with effect from 25" March.

Entity

Registered Number

PNI Holdings Limited

3897811

In accordance with Section 394 of the Companies Act 1985, we confirm that there
are no circumstances connected with our resignation which we consider should be

brought to the notice of the shareholders or creditors.

Yours faithfully,

D apnadimams ooy

PricewaterhouseCoopers

PrivewnierhonseC oopers 15 the suecessor pavinership 1o the UK firms of Price Waterhouse and Coopers & Lybrand. The principal place of business of ¥ine o 25msma

A7 PPMREN e
COMPANIES Houss 581

5 2580CIME

partnerships, and of Coopers & Lybrand. is | Embankment Place, London WC2N 6RH. The principal place of business of Price Waterhouse is Southwark Towers, 32 London buge Street.

London SE1 95Y. Lists of the partners’ names ate available for inspection at those places.

All partners in the associate partnerships are authorised to conduct business as agents of, and alt contracts for services to clients are with, PricewaterhouseCoopers. PricewaterhouseCoopers is

authorised by the Financial Services Authority for investment business activities.




