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EnergyMGT UK Limited
Registration number: 03879511

Directors’ report
for the financial year ended 31 December 2018

" The directors present their annual report and audited financial statements of the company for the fi nancral year
ended 31 December2018.

" Principal activities

- The principal activity of the company is to act as a limited purpose entity for the pUrposeé of the spin off transactions
carried out by the company’s former ultimate parent company Honeywell International Inc. into Resideo Technologies -
" Inc.

Business review and future developments '

No strategic report is provided as these financial statements have been prepared in accordance with the special ‘_
provisions relating to small companies within part 15 of the Companies Act 2006.

The directors intend that the company will cease to be a limited purpose company and will become dormant in-the
near future.- :

During the current year, the company’s former ultrmate parent company. Honeywell International Inc. carried out a -
divesture exercise to spin off its Homes products portfolic and ADI global distribution business into Resideo

Technologies Inc. As a result of the spin-off activity, the company issued 100 ordinary shares of £1 each at a premium

of £97,900. Further, the company settled the intercompany payable it owed to Energy ICT Limited amountrng to

£98,000. The company, thus, ceased to be dormant in accordanoe with the Companies Act 2006.

Results and dividends

The company did-not trade during the year and consequently made no profit or Ioss.ﬁ
The company did not declare a dividend in the current year (2017: £nil).

Financial risk management, objectives and policies ‘ '

Th'e company is not exposed to any signiﬁcant financial risks.

Directors of the company

The, directors of the company who held office during the year and up to the date of signing these financial
statements were:

Elizabeth Earle (ap‘pointed on 15 March 2019)
Michele Hudson (appointed on 30 September 2018)
Allan Richards (appointed on 26 October 2018) ’
Lindsay Howard (resigned on 30 September 2018)

Directors’ indemnities

Pursuant to the company's articles of.aséociation, the directors were throughout the year ended 31 December 2018
~ and are at the date of this report entitled to a qualifying indemnity provision as defined in section 234 of the
Companies Act 2006.

Going concern

The ultimate parent company, Resideo Technologies Inc. has indicated that. it will provide financial support to the '
company for at least one year from the date of signing these financial statements. The directors, having taken into
account the ability of the ultimate parent company. to provide financial support, have a reasonable expectation that
the company has adequate resources to continue’in operationa! existence for the foreseeable future. Accordingly,
they continue to adopt the going concern basis in preparing the annual report and financial statements. - :
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EnergyMGT UK Limited
Registration number: 03879511 -

Directors’ report
for the financial year ended 31 December 201 8

Disclosure of information to auditor

In the case of each of the persons who i is a drrector at the time this report is approved

e so far as the director is aware, there is no relevant audlt information of which the companys audltor is
unaware; and :

e each director has taken-all the steps that they ought to have taken as a director to make themselves aware
of any relevant audit information and to establish that the company’s auditor is aware of that |nformat|_on

This confi rmatlon is given and should be interpreted in accordance with the provrsrons of section 418 .of the
Companies. ‘Act 2006. .

Events since the balance sheet date

There have been no material adjusting or disclosable events since the financial year end: .

Independent auditor

N

During the year, the directors appointed Deloitte LLP to-provide independ'ent auditing services.

* Approved by the board of directors and signed on its behaif by:

Dccuslgned by:

%ﬂbfﬂt 6412(;6

93FEGBAJGAAEF4CS...

Elizabeth éarle
Director

‘October 16, 2019 . . o
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EnergyMGT UK Limited .
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Directors’ responsibilities statement
“for the financial year ended 31 December 2018

The -directors are responsrble for preparing the annua! report and the financial statements in accordance with
applicable law and regulations.

Company Iaw requrres the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Practice (United Kingdom Accounting Standards and appllcable law), including” FRS 102 “The financial reporting
standard applicable in the UK and Republic of Ireland'. - '

Under company law the drrectors must not approve the fi nancral statements unless they are satisfied that they give
. atrue and fair view of the state of affairs of the company and of the profit or loss for that year.

In preparing those financial statements, the directors are required to:

. select suitable accounting policies and then apply them consistently; -

. make judgements and accounting estimates that are reasonable and prudent;

o - prepare the financial statements on the gorng concern basrs unless it is inappropriate to presume that the
company will contlnue in-business. . . . :

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible
for safeguarding the assets of the company and hence for taklng reasonable steps for the prevention and detection
of fraud and other rrregulantres . .

To assist them in discharging these responsibilities, the drrectors have engaged a number of third party provrders

including an accounting firm who is engaged to prepare the company’s financial statements, as well as Resideo

Technologies Inc.'s own finance shared service centre located in Bengaluru. Resideo Technologies Inc. operates a

country controllership model under which an identified senior finance representative is responsible for all of the UK

and Ireland entities, supported by a wider finance team and under the supervision of the Regional Finance Leader

for EMEA. The directors have ensured that adequate processes are in place to maintain oversight and supervision
- over these various providers and processes and to ensure there is clear linkage with the company's-activities.
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EnergyMGT UK Limited
Registration number: 03879511

Independent auditor’s report
To the members of EnergyMGT UK Limited

Report on the audit of the financial statements
‘Opinion
In our oplnlon the fi nancial statements of EnergyMGT UK L|m|ted (the company)

e give a true and fair view of the state of the company's affairs as at 31 ‘December 2018 and of its result for
- the year then ended,; .

e have been properly prepared in accordanoe with Unrted Kingdom Generally Accepted Accountung Practice
including Financial Reporting Standard 102 “The financial reportrng standard applicable in the UK and,
Republic of Ireland” and

e have been prepared in accordance with the requrrements of the Companles Act 20086.

'We have audited the financial statements which comprise:

the profit and loss account;

the.balance sheet; . .
the statement of changes in equity; and . v
the related notes 1 t0 9.

The financial reportlng framework that has been applied in their preparatlon is apphcable Iaw and Un|ted Kingdom
Accounting Standards mcludlng Financial Reporting Standard 102 “The financial reporting standard appllcable in the
UK and Republic of Ireland”. (Unlted Kingdom Generally Accepted Accounting Practice).

Basrs for opmlon

We conducted our auditin accordance with International Standards on Audrtmg (UK) (ISAs(UK)) and.applicable law.
Our responsibilities under those standards are further described in the auditor's respon5|b|l|t|es for the audit of the
financial statements section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our audut of the
financial statements in the UK, including the Financial Reporting Council (FRC's) Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence
we have obtalned is sufficient and appropriate to provide a basis for our opinion. '

Conclusrons relatmg to going concern

“We are required by ISAs (UK) to report in respect of the following matters wﬁe're'

o the directors’ use of the going concern basis of accounting in preparation of the fi nan<:|al statements is not
appropriate; or
- o the directors have not drsclosed in the financial statements any identifi ed material uncertalntres that may
cast significant doubt about the company's ability to contmue to adopt the going concern basis of
accountlng for a period of at least twelve months from the date when the financial statements are
authorlsed for issue.

" We have nothing to report in respect of these matters.
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EnergyMGT UK Limited
Registration number: 03879511

Independent audltor s report -
To the members of EnergyMGT UK Limited

Other information

The directors are responsible for the other information. The other information comprises the information included in
the annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the financial
‘statements does not cover the other information-and,- except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.

- In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is a material misstatement in the -
financial statements or a material misstatement of the other information. If, based on the work we have performed,
we conclude that there is a materlal misstatement of this other information, we are requrred to report that fact.

We have nothlng to report in respect of these matters

Responsmllltres of dlrectors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such intérnal control as
the directors determine is necessary to enable the preparation of fi nanmal statements that are free from material
misstatement, whether due to fraud or error. .

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to-cease operations, or have no realistic
alternative but to do so. .

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion..
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
‘with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic demsrons of users taken on the basis of these financial statements. '

A further description of our responsibilities for the audit .of the financial statements is located on the Financial
Reporting Councrl s websrte at: www.frc.org.uk/auditorsres JOHSIbI[ItleS This descnptlon forms part of our audltors
report.

Report on oth'er legal and regutatory requirements

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

e the'information given in the d|rectors report. for the financial period for which the fi nancral statements are
prepared is consistent with the financial statements; and
o the directors’ report has been prepared in accordance with applicable legal requirements.

In the light of the knowledge and understanding of the company and its environment obtamed in the course of the
audlt we have not identified any matenal mrsstatements in the directors’ report. '
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EnergyMGT UK Limited
Registration number: 03879511

Independent auditor’s report
. To the members of EImwood Sensors Limited

- Matters on which we are required to report by exception

Under the Companies Act 2006 we are required to report in respect of the following matters if, in, our opinion:

e adequate accounting records have not been kept, or returns adequate for our audrt have not been recerved
from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns or

certain disclosures of directors’ remuneration specified by law are not made; or

we have not recerved all the information and'explanatrons we require for our audit ; or

the director were not entitled to take advantage of the small companies exemption from the requrrement
to prepare a strategic report.

We have nothing to report in respect of these matters.

AGrven the company was domant in the prior year under s.480 of the Companres Act 2006 the prior year balances '
are unaudited.

Use of our report

Thrs report is made so]ely to the companys members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2008. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

James Boyle CA (Senior Statutory Audrtor)
For and on behalf of Deloitte LLP
Statutory Auditor .
-Edinburgh, United Kingdom

" 15 October 2019
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Profit and loss account R '
for the financial yéar ended 31 December 2018

The company did not trade during the financial year or the preceding financial year The company received no
income and incurred no expenditure durmg these years. Consequently during these years the company made
nelther a prof it nor a loss. :

The company has no other recognised gainé and losses nor any cash flow during these years and accordingly no
profit and loss account and statement of comprehensive income has been presented.:

On behalf df the board

[éﬁ%eé%m eltle

93FEGBASAAEFACS...

Elizabeth Earle
Director-

.October 16 ,‘ .2019
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Balance Sheet .
as at 31 December 2018

EnergyMGT UK Limited
Registration number: 03879511

Creditors‘:‘amounts falling due within one year
| Net current |i$bi|iti_es :

Total assets less current liabilities-

Net liabilities |

Capital and reserves

Called-Up share capital

Share'prem.ium account

Profit and loss account

Total shareholders’ deficit.

Notes

Unaudited

2018 2017
£s £s
- (98,000)
- (98,000)
- (98,000)
- (98,000)
100 1,000
97,900 -
(99,000) (99,000) -
. (98,000)

- The financial statements on pages 7 to 13 were approved- by the board of dlrectors on

and signed on its behalf by:

DocuSigned by:
Eembem etie
93FEGBAYAAEF4CS.. .
Elizabeth Earle -

Director ¢

October‘16, 2019
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~* Statement of changes in equity

EnergyMGT UK Limited
" Registration number: 03879511

for the financial year ended 31 December 2018 -

Profit and loss

Called-up share . Share Premium :
. : Total
capital account account

£s £s £s £s
At 1 January 2017 Unaudited , 1,000 - (99,000) '(98,000)
Result for the financial year ' -
Unaudited . - - -
At 31 December 2017 Unaudited - 1,000 - (99,000). (98,000)
Result for the financial year . - - - - -
ghsa)res issued during the year (Note 7 100" 97.900 ) " 98,000
At 31 December 2018 . 1,100 97,900 (99,000) -
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EnergyMGT UK Limited :
Registration nhumber: 03879511

Notes to the financial statements
for the financial year ended 31 December 2018

1. General information

EnergyMGT UK Limited is a private company limited by shares which is incorporated in the United-Kingdom under
, . 'the’'Companies Act 2006 and registered in England and Wales. The nature of the companys operations’ and its
" principal activities are set out in the directors’ report on page 1. :

On 17 October 2018, the company's shares were transferred from Energy ICT Limited to Ademco 2 Limited. As a
result, the immediate parent undertaking of the company is Ademco 2 Limited, a company incorporated in the United.
Kingdom. The registered address of the parent is 200 Berkshire Place, Winnersh Triangle, Berkshlre RG41 5RD.

" The company's results are included in the consolldated financial statements of Resideo Technologles Inc, a
company registered in the USA. Resideo Technologies Inc. is the company’s ultimate parent company and
controlling party, heading up the smallest and largest group to consolidate these financial statements. The
registered office of the ultimate parent company is located at 251 Little Falls Drive, Wilmington DE 19808, USA.
The financial statements of Resideo Technologles Inc. are publicly available and can be obtained from Internet at
www.resideo.com. .

2. Significant accounting policies

The accounting*policies that have been applied consistently throughout the financial year and in the preoedlng year
are set out below: .

Basis of preparation

The company meets the definiion of a qualifying entity under FRS 100 ‘Application of Financial Reporting
Requirements’ issued by the FRC. Accordingly, these financial statements were prepared in accordance with
Financial Reporting Standard 102 ‘The financial reporting standard applicable i in the' UK and Republlc of Ireland’.

In the year ended 31 December 2018, the company has undergone transition from reporting under previously extant
United Kingdom generally accepted accounting practice (UK GAAP) to FRS 102 as issued by the Financial Reporting
Council. The company has adopted FRS 102 for the first time. An explanation of how the transition to FRS 102 has
affected the reported financial position and financial performance of the company is provided in note 9.

These financial statements are prepared on-a going concern basis, under the historical cost convention, and in
accordance with the Companies Act 2006 and FRS 102.The company's financial statements are presented in
Sterling. The company has taken advantage of the followmg disclosure exemptions under FRS 102:

the requirements of Section 7 Statement of Cash Flows;
the requirements of Section 3 Financial Statement Presentation paragraph 3. I7(d)
" the requirements of Section 33 Related Party Disclosures paragraph 33.7;
the requirements of Section 11 Financial Instruments paragraphs 11.41(b), 11.41(c), 11 41(e) 11 41(f)
11.42, 11.44 to 11.45, 11.47, 11.48(a)(iii), 11.48(a) (iv), 11.48(b) and 11.48(c);.
e the requirements of Sectlon 12 Other Financial Instruments paragraphs 12.26 to 12.27, 12.29(a), 12. 29(b)
and 12.29A

- Going concern

The ulttmate parent company, Resideo Technologles Inc has indicated that it will provide financial support to the

company for at least one year from the date of signing these financial statements. The directors, having taken into

account the ability of the ultimate parent company to provide financial support, have a reasonable expectation that .
the:company has adequate resources to continue in operational existence for the foreseeable future.’ Accordingly,

they continue to adopt the going concern’ paéis in preparing the annual report and financial statements.

.-
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EnergyMGT UK Limited
Registration number: 03879511

Notes to the financial statements
for the financial year ended 31 December 2018

Financial instruments

A financial instrument is any contract that glves nse to a financial asset of one entlty and a financial Ilabmty or eqmty '
instrument of another entity. .

Financial liabilities - recognition and measurement

Initial recognition and measurement

Basic financial liabilities, including bank Ioéns, amounts owed to group undertakings that are classified as debt, are
initially recognised at transaction price, unless the arrangement constitutes a financing transaction, where the debt
instrument is measured at the present value of the future receipts discounted at a market rate of interest.

The company'’s financial liabilities comprise of loans and borrowings. -
Subsequent measurement

Debt instruments are subsequently carried at amortised cost, ueing the effective interest.rate method.

Amortised cost is calculated by considerihg any discount or premium on acquisition'and fees or costs that are an
integral part of the EIR. The EIR amortisation is included as interest payable in the profit and.loss account. '

- De-recognition

A financial liability is derecoghised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modifi ed, such an exchange or modification is treated as the de-
recognition of the original liability and the recognition of a new liability. The difference in the respective carrymg

. amounts is recognised in the profit and Ioss account,

3. Judgements and key sources of estlmatlon uncertalnty

In the application of the Company’s accounting policies, WhICh are described in note 2, the directors are requ1red to
make judgements (other than those involving estimations) that have a significant impact.on the amounts
recognised and to make estimates and assumptions about the carrying amounts of assets and liabilities that are
not readily apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised if the revision affects only that period, or in the period
of the revision and future periods if the revision affects both current and future periods.

Judgements
There are no Judgements that have a S|gn|f icant effect on amounts recognised in the financial statements.
' Estlmates and assumptlons

There are no estimates and assumpt:ons made that have a signifi cant effect on amounts recognised in the financial
statements. :

4. Auditor;s remuheratibn ‘

- Fees payable to the éddltor Deloitte LLP, amounted to £4,000 (2017: £Nil) for the audit:of the financial statements.-
" This cost was incurred by Ademco 1 Limited, a fellow UK subsidiary of Residéo Technologles Inc., and it is not
rechargedto the company. .

' There are no non audit services. fees payable to the auditor.
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EnergyMGT UK Limited .
'Registration number: 03879511

Notes to the financial statements
for the financial year ended 31 December 2018

5. Employees and directors - e

In 2018, all directors (2017: alt directors) did-not undertake any relevant services to the entrty and were remunerated
" by other group companres for therr servrces to the group as a whole.

The company has no other employees_ (2017: no other employees).

6. Creditors: amounts falling due within one year

Unaudited
'.2013 '20%7
| -£s A - £s
Amounts owed to group undertakingsrl | ’ | ' : - ' 98,00‘0
Total amount owed to creditors , T . N - N 98,000
All amounts owed to group undertakings are payable- on demand, unsecured and non-interest bearing
7. Called-up share capital |
Unaudited‘
2018 ‘ 2017
£s . £s.
Authorised and allotted, ca/led-up and fully paid
1,000 (’2017':' 1,000) ordinary shares of £1 each at 1 January - ‘ . 1,000 1,000
100 ordinary shares issued of'£1 each ) : ‘ : 160 : o -
1,:100 (2017 1,600) ordinary shares of £1 each at 31 December : 1,100 ‘ 1,000

On 28 September 2018 the company-issued 100 shares of £1 each at a premium of £97,900.

On 17 October 2018, the company’s shares were transferred from Energy ICT Limited to Ademco 2 lelted As a .
result, the immediate parent undertaking of the company is Ademco 2 Limited.

_—

°8. Share premium account
Unaudited

2018 - 2017

£s . £s
Balance at 1 January ‘ : . - . -

Premium arising on issuevofeq.uit'yshares ’ o 97,900 ‘ Ce -

- Balance at 31 December - . . o ' -_' 97,900 o .-

On28 September 2018, the company issued 100 shares of £1-each at a premium of £97,900.
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Notes to the financial statements

" for the financial year ended 31 December 2018.

9. Transition to accounting policies ih accordance with FRS 102

For the financial year ended 31 December 2017 the company prepared its ﬁnancral statements electmg to retain its
accountlng policies from previously extant United Kingdom generally accepted accounting practice (UK GAAP) until
it incurred new transactions and was no longer dormant. These financial statements, for the year ended 31
December 2018, are the first the company has prepared in accordance with FRS 102 “The financial reporting
standard applicable in the UK and Repubhc of Ireland” impleménting the new accountlng policies contamed within
this standard. o

On implementing the accounting policies of FRS 102; no adjustments were requwed to the previous UK GAAP

: reported balance sheet as at 31 December 2017.
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