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EAGLE TELECONFERENCING (UK) LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 30 NOVEMBER 2010

The dwrector presents his report and financial statements for the year ended 30 November 2010

Principal activities
The principle actmity of the company continued to be that of provision of {eleconferencing services

Director
The following director has held office since 1 December 2009

Mr K S Charugundla
Charitable donations 2010 2009

During the year the company made the following payments
Charnitable donations 1,000 -

The recerpients and amounts of the chartable donations are as follows
Chanty Technology Trust - £1,000 towards vanous ard projects

Statement of director’'s responsibilities

The director 15 responsible for prepanng the Director's Report and the financial statements in accordance with
applicable law and regulations

Company law requires the director to prepare financial statements for each financial year Under that law the
director has elected to prepare the financial statements In accordance with United Kingdom Generally
Accepted Accounting Practice {United Kingdom Accounting Standards and applicable law) Under company
law the director must not approve the financial statements unless he 1s satisfied that they give a true and farr
view of the state of affars of the company and of the profit or loss of the company for that pencd In preparing
these financial statements, the director 1s required to

- select suitable accounting policies and then apply them consistently,

- make judgements and accounting estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless it 1s inappropriate to presume that the
company will coninue 10 business

The director I1s responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transachons and disclose with reasonable accuracy at any time the financial positton of the
company and enable him to ensure that the financial statements comply with the Companies Act 2006 He s
also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other wregularities

This report has been prepared in accordance with the special provisions relating o small comparues within
Part 15 of the Companies Act 2006

On behalf of the board
Mr K S Charugundla
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EAGLE TELECONFERENCING (UK) LIMITED

CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE
PREPARATION OF THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF
EAGLE TELECONFERENCING (UK) LIMITED FOR THE YEAR ENDED 30
NOVEMBER 2010

in accordance with the engagement letter dated 28 July 2011, and n order lo assist you to fulfit your dubes
under the Companies Act 2006, we have compiled the financial statements of Eagle Teleconferencing (UK)
Limited f{or the year ended 30 November 2010, set out on pages 3 1o 7 from the accounting records and
information and explanations you have given to us

This report 1s made solely to the Board of Directors of Eagle Teleconferencing (UK) Limited , as a body, in
accordance with the terms of our engagement letter dated 28 July 2011 Our work has been undertaken solely
to prepare for your approval the financial statements of Eagle Telecenferencing (UK) Limited and state those
matters that we have agreed to state to ihe Board of Directors of Eagle Teleconferencing (UK) Limited , as a
body, in this report In accordance with AAF 2/10 as detailed at icaew com/compilation To the fullest extent
permitted by law, we do not accept or assume responsibihity lo anyone other than Eagle Teleconferencing (UK)
Limited and its Board of Directors as a body, for our work or for this report

It 1s your duty to ensure that Eagle Teleconferencing (UK) Limited has kept adequate accounting records and
to prepare statutory financial statements that give a true and farr view of the assets, liabilities, financial position
and loss of Eagle Teleconferencing {UK) Limited You consider that Eagle Teleconferencing (UK) Lirmited 1s
exempt from the statutory audit requirement for the year

We have not been mstructed to carry out an audit or a review of the financial statements of Eagle
Teleconferencing {UK) Limited For this reason, we have not verified the accuracy or completeness of the
accounting records or information and explanations you have given lo us and we do not, therefore, express
any opinion on the statutory financial statements

(1EN Seglxmu 20\

SRLV

Chartered Accountants 89 New Bond Street
Londan
W15 1DA




EAGLE TELECONFERENCING (UK) LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 NOVEMBER 2010

2010 2009
Notes £ £
Turnover 22,420 44 098
Cost of sales {7.600) {10,383)
Gross profit 14,820 33,705
Admenistrative expenses (18,902) (44,667)
Operating loss 2 (4,082) (10,962)
Other interest receivable and simiar
income 3 17 221
Loss on ordinary activities before
taxation (4,065) (10,741)
Tax on loss on ordinary activities 4 - -
Loss for the year 9 (4,065) (10,741)

The profit and loss account has been prepared on the basis that all operations are continuing operations

There are no recognised gains and losses other than those passing through the profit and loss account




EAGLE TELECONFERENCING (UK) LIMITED

BALANCE SHEET
AS AT 30 NOVEMBER 2010

Current assets
Debtors
Cash at bank and in hand

Creditors amounts falling due within
one year

Total assets less current hiabihties
Capttal and reserves

Calted up share capital

Profit and loss account

Shareholders' funds

Notes

10

2010
£ £
9,451
20,325
29,776
(204,140)
(174,364)
1
(174.365)

{174,364)

2009

£ £
28,012
5,356
33,368
(203.667)

(170,299)

]
(170,300}

{170,299)

For the financial year ended 30 November 2010 the company was entlled o exempuon from audit under
section 477 Companies Act 2006 No member of the company has deposited a notice, pursuant to section
476, requinng an audit of these financial statements under the requirements of the Companies Act 2006

The director acknowledges his responsibilities for ensunng that the company keeps accounting records which
comply with section 386 of the Act and for prepanng financial statements which give a true and fair view of the
state of affairs of the company as at the end of the financial year and of its profit or loss for the financial year in
accordance with the requirements of sections 394 and 395 and which otherwise comply with the requirements

of the Companies Act 2006 relating to accounts, so far as appiicable to the company

These financial statements have been prepared n accordance with the provisions apphicable to compames
subject to the small companies regime wittun Part 15 of the Companies Act 2008

Approved by the Board and authonsed for 1ssue on 12 SQ’?‘D'MM 22

— v Loy AN

Mr K S Charugundla
Director

Company Registration No 3874527




EAGLE TELECONFERENCING (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2010

1 Accounting policies

11 Accounting convention
The financial statements are prepared under the historical cost convention

The company meets its day to day working capital requirements through financial support from K
Charungundia, the director and sole shareholder On this basis, the director considers it 1s appropriate to
prepare the financial statements on the gomng concern basis

12 Comphance with accounting standards

The financial statements are prepared In accordance with applicable United Kingdom Accounting
Standards (Umited Kingdom Generally Accepted Accounting Practice), which have been applied
consistently (except as othenwise stated)

13 Turnover
Turmnover represents amounts receivable for goods and services net of VAT and trade discounts

14 Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided at rates calculated to
write off the cost less estimated residual value of each asset over its expected useful life, as follows

Plant and machinery 25% on a straight line basts

15 Deferred taxation
Deferred taxation 1s provided in full in respect of taxation deferred by timing differences between the

treatment of certain tems for taxation and accounting purposes  The deferred {ax balance has not been
discounted

16 Foregn currency translation
Monetary assets and liabtities denominated in foreign currencies are translated into sterhng at the rates
of exchange ruling at the balance sheet date Transactions in foreign currencies are recorded at the rate
ruhng at the date of the transaction All differences are taken to profit and loss account

2  Operating loss 2010 2009
£ £

Operating loss 1s stated after charging
Depreciation of tangible assets - 658
Loss on foreign exchange transactions 2,551 -

and after crediting

Profit on foreign exchange transactions - (5,580)
3 Investment income 2010 2009
£ £

Bank interest 17 221

17 221




EAGLE TELECONFERENCING (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2010

4 Taxation 2010 2009
Current tax charge

Factors affecting the tax charge for the year
Loss on ordinary actrvities before taxation (4,085) (10,741)

Loss on ordinary activities before taxation multiplied by standard rate of

UK corparation tax of 21 00% (2009 - 30 00%) {854) (3,222}

Effects of

Non deductible expenses 210 -

Depreciabion add back - 197

Capital allowances {76) (135)

Unrelieved tax losses 720 3,160
854 3,222

Current tax charge - -

5 Tangible fixed assets

Plant and
machinery etc

£
Cost
At 1 December 2008 & at 30 November 2010 20,662
Depreciation
At 1 December 2008 & at 30 November 2010 20,662
Net book value
At 30 November 2010 :
At 30 November 2008 -
6 Debtors 2010 2009
E £

Trade debtors 9,451 28,012




EAGLE TELECONFERENCING (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 NOVEMBER 2010

7

10

Creditors amounts falling due within one year

Taxation and social security
Other creditors

Share capital

Aliotted, called up and fully paid
1 Ordinary shares of £1 each

Statement of movements on profit and loss account

Balance at 1 December 2009
Loss for the year

Balance at 30 November 2010

Reconcihation of movements in shareholders' funds

Loss for the financial year
Opening shareholders’ funds

Closing shareholders’ funds

2010 2009
£ £

473 -
203,667 203,667
204,140 203,667
2010 2009
£ £

1 1

Profit and

loss

account

£

{170,300)

(4,065)

{174,365)
2010 2009
£ £
{4,065) (10,741)
(170,299) (159,558)
(174,364) (170,299)




