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ANGEL SOFTWARE LIMITED

ACCOUNTANTS' REPORT TO THE DIRECTORS OF ANGEL SOFTWARE LIMITED

YEAR ENDED 31 OCTOBER 2012

In accordance with our terms of engagement, and n order to assist you to fulfil your duties under the
Companies Act 2006, we have compiled the financial statements of the company set out on pages 2 to 5 from
the accounting records and information and explanations you have given to us

This report 1s made to the Company's Directors, as a body, in accordance with the terms of our engagement
Our work has been undertaken so that we might compile the financial statements that we have been engaged
to compile, report to the Company's Directors that we have done so, and state those matters that we have
agreed to state to them 1n this report and for no other purpose To the fullest extent permutted by law, we do
not accept or assume responsibility to anyone other than the Company and the Company's Directors, as a
body, for our work or for this report

We have carried out this engagement n accordance with technical guidance issued by the Institute of
Chartered Accountants in England and Wales and have comphied with the ethical guidance laid down by the
Institute relating to members undertaking the compilation of financial statements

You have acknowledged on the balance sheet as at 31 October 2012 your duty to ensure that the company
has kept adequate accounting records and to prepare financial statements that give a true and fair view under
the Companies Act 2006 You consider that the company 1s exempt from the statutory requirement for an
audit for the year

We have not been mnstructed to carry out an audit of the financial statements For this reason, we have not
verified the accuracy or completeness of the accounting records or information and explanations you have
given to us and we do not, therefore, express any opinion on the financial statements

oot A Svnalle Lo

Moore and Smalley LLP
Chartered Accountants

Fylde House

Skyways Commercial Campus
Amy Johnson Way

Blackpool
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ANGEL SOFTWARE LIMITED
ABBREVIATED BALANCE SHEET

31 OCTOBER 2012

Note
Current assets
Stocks
Debtors 2

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities

Capital and reserves
Called-up equity share capital 3
Profit and loss account

Shareholders' funds

The Balance sheet continues on the following page

2012

105,897
112,370
63,884

282,151

97,555

184,596

184,596

1,000
183,596

184,596

2011

99,353
117,789
32,713

249,855

84,171

165,684

165,684

1,000
164,684

165,684




ANGEL SOFTWARE LIMITED
ABBREVIATED BALANCE SHEET (continued)

31 OCTOBER 2012

The directors are satisfied that the company s entitled to exemption from the provistons of the Companies
Act 2006 (the Act) relating to the audit of the financial statements for the year by virtue of section 477, and
that no member or members have requested an audit pursuant to section 476 of the Act

The directors acknowledge their responsibilities for

(1) ensuring that the company keeps adequate accounting records which comply with section 386 of the
Act, and

(i1) preparing financial statements which give a true and fair view of the state of affairs of the company as
at the end of the financial year and of its profit or loss for the financial year in accordance with the
requirements of section 393, and which otherwise comply with the requirements of the Act relating to
financial statements, so far as apphcable to the company

These abbreviated accounts have been prepared in accordance with the special provisions for small
companies under Part 15 of the Companies Act 2006

These abbreviated accounts were approved by the directors and authorised for 1ssue on e 313, and
are signed on their behalf by

M. W Wdion.

M M Whitham S A"Ames

Company Registration Number 03863318




ANGEL SOFTWARE LIMITED

NOTES Tb THE ABBREVIATED ACCOUNTS

YEAR ENDED 31 OCTOBER 2012

1

Accounting policies
Basis of accounting

The financial statements have been prepared under the historical cost convention, and n accordance
with the Financial Reporting Standard for Smaller Entities (effective April 2008)

Turnover

The turnover shown in the profit and loss account represents amounts invoiced during the year,
exclusive of Value Added Tax

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete
and slow moving items

Operating lease agreements

Rentals applicable to operating leases where substantially all of the benefits and risks of ownership
remain with the lessor are charged aganst profits on a straight hine basts over the period of the lease

Foreign currencies

Assets and habilities n foreign currencies are translated nto sterling at the rates of exchange ruling at
the balance sheet date Transactions in foreign currencies are translated into sterling at the rate of
exchange ruling at the date of the transaction Exchange differences are taken into account in arriving at
the operating profit

Financial instruments

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into An equity instrument 1s any contract that evidences a residual 1nterest in the
assets of the entity after deducting ail of its financial habilities.

Where the contractual obligations of financial instruments (including share capital) are equivalent to a
similar debt nstrument, those financial instruments are classed as financial liabilities Financial
habihities are presented as such in the balance sheet Finance costs and gans or losses relating to
financial liabilities are included 1n the profit and loss account Finance costs are calculated so as to
produce a constant rate of return on the outstanding habulity

Where the contractual terms of share capital do not have any terms meeting the definition of a financial
liability then this 1s classed as an equity instrument Dividends and distributions relating to equity
instruments are debited direct to equity




ANGEL SOFTWARE LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS

YEAR ENDED 31 OCTOBER 2012

2 Debtors

Debtors include amounts of £106,734 (2011 - £109,155) falling due after more than one year

3  Share capital

Authorised share capital:

1,000 Ordinary shares of £1 each

Allotted, called up and fully paid:

1,000 Ordinary shares of £1 each

2012
No

1,000

2012

1,000

1,000

2011
£
1,000
2011
No £
1,000 1,000




