)

COMPANY REGISTRATION NUMBER: 03862294

BOXES AND PACKAGING (CAMBRIDGE) LIMITED
ABBREVIATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED

31 DECEMBER 2015

HE

COMPANIES HOUSE

A

e

LANGARD LIFFORD HALL LIMITED
Accountant and Registered Auditors
Lifford Hall
Lifford Lane
Kings Norton
Birmingham
B30 3]JN




BOXES AND PACKAGING (CAMBRIDGE) LIMITED

INDEPENDENT AUDITOR'S REPORT TO BOXES AND PACKAGING
(CAMBRIDGE) LIMITED under section 449 of the Companies act 2006

YEAR ENDED 31 DECEMBER 2015

We have examined the abbreviated financial statements which comprise the abbreviated balance
sheet and the related notes, together with the financial statements of Boxes and Packaging
(Cambridge) Limited for the year ended 31 December 2015 prepared under section 396 of the
Companies Act 2006.

This report is made solely to the company's shareholder as a body, in accordance with Chapter 3
of Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state
to the company's shareholder those matters we are required to state to them in an auditors report
and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company's shareholder as a body, for
our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditor

The directors are responsible for preparing the abbreviated financial statements in accordance
with section 444 of the Companies Act 2006. It is our responsibility to form an independent
opinion as to whether the company is entitled to deliver abbreviated financial statements to the
Registrar of Companies and whether the abbreviated financial statements have been properly
prepared in accordance with the regulations made under that section and to report our opinion
to you.

We conducted our work in accordance with Bulletin 2008/4 issued by the Auditing Practices
Board. In accordance with that Bulletin we have carried out the procedures we consider
necessary to confirm, by -reference to the financial statements, that the company is entitled to
deliver abbreviated financial statements and that the abbreviated financial statements to be
delivered are properly prepared.

Opinion

In our opinion the company is entitled to deliver abbreviated financial statements prepared in
accordance with section 444(3) of the Companies Act 2006, and the abbreviated financial
statements have been properly prepared in accordance with the regulations made under that
section.

D ] Hanby (Senior Statutory Auditor)
For and on behalf of

Langard Lifford Hall Limited
Accountant and Registered Auditors
Lifford Hall, Lifford Lane, Kings Norton,
Birmingham, B30 3]N

20 September 2016



BOXES AND PACKAGING (CAMBRIDGE) LIMITED

ABBREVIATED BALANCE SHEET

31 DECEMBER 2015
2015 2014
Note £ £ £

Fixed assets '
Intangible assets 2 30,560 38,207
Tangible assets 3 115,796 135,593

' 146,356 173,800
Current assets
Stocks 183,592 84,525
Debtors 711,629 513,413
Cash at bank and in hand 6 6

895,227 597,944

Creditors: amounts falling due within one year 4 2,213,084 1,743,730
Net current liabilities 1,317,857 1,145,786
Total assets less current liabilities ’ (1,171,501) (971,986)
Net liabilities : (1,171,501) (971,986)
Capital and reserves
Called up share capital 5 100 100
Profit and loss account (1,171,601) (972,086)
Shareholder deficit (1,171,501) (971,986)

These abbreviated financial statements have been prepared in accordance with the provisions
applicable to companies subject to the small companies' regime.

These abbreviated financial statements were approved by the board of directors and authorised
for issue on 20 September 2016, and are signed on behalf of the board by:

%.— -
/

A D Kelly G Richardson
Director Director

Company registration number: 03862294

The notes on pages 3 to 9 form part of these financial statements
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BOXES AND PACKAGING (CAMBRIDGE) LIMITED
NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2015

Accounting policies

11

1.2

1.3

Basis of preparation of financial statements

The financial statements have been prepared under the historical costs convention and in
accordance with Financial Reporting Standard 102, the Financial Reporting Standard
applicable in the United Kingdom and the Republic of Ireland and the Companies Act
2006.

These are the first financial statements that comply with FRS 102. The company
transitioned to FRS 102 on 1 January 2014.

No transitional adjustments were required in equity or profit or loss for the year.

The preparation of financial statements in compliance with FRS 102 requires the use of
certain critical accounting estimates. It also requires management to exercise judgment in
applying the company's accounting policies. ’

The following principal accounting policies have been applied:

Exemptions for qualifying entities under FRS 102

FRS 102 allows a qualifying entity certain disclosure exemptions, subject to certain
conditions, which have been complied with, including notification of, and no objection to,
the use of exemptions by the company’s shareholders.

The company has taken advantage of the following exemptions:

. The company has taken advantage of the exemption under FRS 102 paragraph
1.12(b) from preparing a statement of cash flows, on the basis that it is a qualifying
entity and its parent company, Boxes and Packaging (UK) Limited, includes the
company's cash flows in its own consolidated financial statements;

. from the financial instrument disclosures, required under FRS 102 paragraphs 11.39
to 11.48A and paragraphs 12.26 to 12.29, as the information is provided in the
consolidated financial statement disclosures; and

. from disclosing the company key management personnel compensation, as required
by FRS 102 paragraph 33.7.
Tangible assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure
that is directly attributable to bringing the asset to the location and condition necessary for
it to be capable of operating in the manner intended by management.

The company adds to the carrying amount of an item of fixed assets the cost of replacing
part of such an item when that cost is incurred, if the replacement part is expected to
provide incremental future benefits to the company. The carrying amount of the replaced
part is derecognised. Repairs and maintenance are charged to Statement of income and
retained earnings during the period in which they are incurred.



BOXES AND PACKAGING (CAMBRIDGE) LIMITED
NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2015

1. Accounting Policies (continued)

1.3

1.4

1.5

Tangible assets (continued)
The estimated useful lives range as follows:

Written off over term of lease

Leasehold property improvements

Plant & machinery - 15 years straight line
Fixtures & fittings - 5years straight line
Equipment - 3 years straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and
adjusted prospectively if appropriate, or if there is an indication of a significant change
since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying
amount and are recognised within 'administrative expenses' in the statement of income
and retained earnings.

Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling
price less costs to complete and sell. Cost is based on the cost of purchase on a first in, first
out basis. Work in progress and finished goods include labour and attributable overheads.

At each reporting date, stocks are assessed for impairment. If stock is impaired, the
carrying amount is reduced to its selling price less costs to complete and sell. The
impairment loss is recognised immediately in Statement of income and retained earnings.

Financial instruments

The company only enters into basic financial instruments transactions that result in the
recognition of financial assets and liabilities such as trade and other debtors, trade and
other creditors, bank overdrafts, other loans, invoice discounting and amounts owed by/to
group undertakings.

Debt instruments (other than those wholly repayable or receivable within one year),
including loans and other accounts receivable and payable, are initially measured at
present value of the future cash flows and subsequently at amortised cost using the
effective interest method. Debt instruments that are payable or receivable within one year,
typically trade payables or receivables, are measured, initially and subsequently, at the
undiscounted amount of the cash or other consideration, expected to be paid or received.
However if the arrangements of a short-term instrument constitute a financing transaction,
like the payment of a trade debt deferred beyond normal business terms or financed at a
rate of interest that is not a market rate or in case of an out-right short-term loan not at
market rate, the financial asset or liability is measured, initially, at the present value of the
future cash flow discounted at a market rate of interest for a similar debt instrument and
subsequently at amortised cost.

Financial assets that are measured at cost and amortised cost are assessed at the end of
each reporting period for objective evidence of impairment. If objective evidence of
impairment is found, an impairment loss is recognised in the Statement of income and
retained earnings.
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BOXES AND PACKAGING (CAMBRIDGE) LIMITED
NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2015

Accounting Policies (continued)

1.5

1.6

1.7

1.8

1.9

1.10

Financial instruments (continued)

For financial assets measured at amortised cost, the impairment loss is measured as the

* difference between an asset's carrying amount and the present value of estimated cash
flows discounted at the asset's original effective interest rate. If a financial asset has a
variable interest rate, the discount rate for measuring any impairment loss is the current
effective interest rate determined under the contract.

Financial assets and liabilities are offset and the net amount reported in the Balance sheet
when there is an enforceable right to set off the recognised amounts and there is an
intention to settle on a net basis or to realise the asset and settle the liability
simultaneously.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable
without penalty on notice of not more than 24 hours. Cash equivalents are highly liquid
investments that mature in no more than three months from the date of acquisition and
that are readily convertible to known amounts of cash with insignificant risk of change in
value.

Contingent liabilities

Contingent liabilities, arising as a result of past events, are not recognised when (i) it is
not probable that there will be an outflow of resources or that the amount cannot be
reliably measured at the reporting date or (ii) when the existence will be confirmed by
the occurrence or non-occurrence of uncertain future events not wholly within the
group’s control. Contingent liabilities are disclosed in the financial statements unless the
probability of an outflow of resources is remote.

Share capital

Ordinary shares are classified as equity. Incremental costs directly attributable to the
issue of new ordinary shares or options are shown in equity as a deduction, net of tax,
from proceeds.

Distribution to equity holders

Dividends and other distributions to the company’s shareholders are recognised as a
liability in the financial statements in the period in which the dividends and other
distributions are approved by the company’s shareholders. These amounts are
recognised in the Statement of income and retained earnings.

Turnover

Revenue is recognised to the extent that it is probable that the economic benefits will flow
to the Company and the revenue can be reliably measured. Revenue is measured as the
fair value of the consideration received or receivable, excluding discounts, rebates, value
added tax and other sales taxes. The following criteria must also be met before revenue is
recognised:
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BOXES AND PACKAGING (CAMBRIDGE) LIMITED
NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2015

Accounting Policies (continued)

1.10

111

1.12

1.13

1.14

1.15

Turnover (continued)
Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are

satisfied:

e the company has transferred the significant risks and rewards of ownership to the
buyer;

e the company retains neither continuing managerial involvement to the degree
usually associated with ownership nor effective control over the goods sold;
the amount of revenue can be measured reliably;

e it is probable that the company will receive the consideration due under the
transaction; and

e  the costs incurred or to be incurred in respect of the transaction can be measured
reliably.

Operating leases: lessee

Rentals paid under operating leases are charged to the Statement of income and retained
earnings on a straight line basis over the period of the lease.

Leased assets: lessee

Where assets are financed by leasing agreements that give rights approximating to
ownership (finance leases), the assets are treated as if they had been purchased outright.
The amount capitalised is the present value of the minimum lease payments payable over
the term of the lease. The corresponding leasing commitments are shown as amounts
payable to the lessor. Depreciation on the relevant assets.is charged to profit or loss over
the shorter of estimated useful economic life and the term of the lease.

Lease payments are analysed between capital and interest components so that the interest
element of the payment is charged to profit or loss over the term of the lease and is
calculated so that it represents a constant proportion of the balance of capital repayments
outstanding. The capital part reduces the amounts payable to the lessor.

Interest income

Interest income is recognised in the Statement of income and retained earnings using the
effective interest method.

Related party transactions

The company disclosed transactions with related parties which are not wholly owned
with the same group, It does not disclose transactions with members of the same group
that are wholly owned. :

Taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the
Statement of income and retained earnings, except that a change attributable to an item of
income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity
respectively.



BOXES AND PACKAGING (CAMBRIDGE) LIMITED
NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2015

1.  Accounting Policies (continued)

1.15

1.16

1.17

Taxation

The current income tax charge is calculated on the basis of tax rates and laws that have
been enacted or substantively enacted by the Balance sheet date in the countries where
the company operates and generates income.

Deferred balances are recognised in respect of all timing differences that have originated
but not reversed by the Balance sheet date, except that:

e  The recognition of deferred tax assets is limited to the extent that it is probable that
they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits; and

e  Any deferred tax balances are reversed if and when all conditions for retaining
associated tax allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in
respect of business combinations, when deferred tax is recognised on the differences
between the fair values of assets acquired and the future tax deductions available for
them and the differences between the fair values of liabilities acquired and the amount
that will be assessed for tax. Deferred income tax is determined using tax rates and laws
that have been enacted or substantively enacted by the balance sheet date.

Employee benefits

The company provides a range of benefits to employees, including paid holiday
arrangements and a defined contribution pension plan.

(i) Short term benefits

Short term benefits, including holiday pay and other similar non monetary benefits, are
recognised as an expenses in the period in which the service is received.

(ii) Defined contribution pension plan

The company operated a defined contribution plan for its employees. A defined
contribution plan is a pension plan under which the company pays fixed contributions
into a separate entity. Once the contributions have been paid the company has no further
obligations. The contributions are recognised as an expense when they are due. Amounts
not paid are shown in accruals in the Balance sheet. The assets of the plan are held
separately from the company in an independently administered funds.

Foreign currency translation

Functional and presentation currency

The company’s functional and presentational currency is GBP.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot
exchange rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate.
Non-monetary items measured at historical cost are translated using the exchange rate at
the date of the transaction and non-monetary items measured at fair value are measured
using the exchange rate when fair value was determined.
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BOXES AND PACKAGING (CAMBRIDGE) LIMITED
NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2015

Accounting Policies (continued)

117

1.18

1.19

Foreign currency translation (continued)

Foreign exchange gains and losses resulting from the settlement of transactions and
from the translation at period-end exchange rates of monetary assets and liabilities
denominated in foreign currencies are recognised in the Statement of income and
retained earnings.

Foreign exchange gains and losses that relate to borrowings and cash and cash
equivalents are presented in the Statement of income and retained earnings with
‘finance income or costs’. All other foreign exchange gains and losses are presented
in the Statement of income and retained earnings within ‘administrative expenses’.

Intangible assets

Goodwill

Goodwill represents the difference between amounts paid on the cost of a business
combination and the acquirer’s interest in the fair value of its identifiable assets and
liabilities of the acquirer at the date of acquisition. Subsequent to initial recognition,
Goodwill is measured at cost less accumulated amortisation and accumulated
impairment losses. Goodwill is amortised on a straight line basis to the Statement of
income and retained earnings over its useful economic life of 20 years.

Going concern

Attention is drawn to the insolvent position of the company’s balance sheet. These
accounts have been prepared on the going concern basis. The group have agreed not
to recall the loans in the short-term. They have given their assurances of financial
support and the directors have also secured the continuing financial support of the
bankers and invoice discounter.

Intangible assets

£
Cost
At 1 January 2015 and 31 December 2015 152,947
Amortisation
At 1 January 2015 114,740
Charge for the year , 7,647
At 31 December 2015 122,387
Carrying amount
At 31 December 2015 30,560
At 31 December 2014 38,207



BOXES AND PACKAGING (CAMBRIDGE) LIMITED
NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2015

Tangible assets

£
Cost
At 1 January 2015 995,354
Additions ' 839
At 31 December 2015 996,193
Depreciation
At 1 January 2015 859,761
Charge for the year 20,636
At 31 December 2015 880,397
Carrying amount
At 31 December 2015 115,796

At 31 December 2014 135,593

Creditors: amounts falling due within one year

Amounts due to invoice discounter are secured by a fixed charge over trade debtors, and fixed
and floating charges over the assets of the company.

Amounts owed by group undertakings are unsecured, interest free and repayable on demand.

Called up share capital
Authorised share capital
2015 2014
No £ No £
Ordinary shares of £1 each 10,000 - 10,000 10,000 10,000
Issued, called up and fully paid
2015 T 2014
No £ No £
Ordinary shares of £1 each 100 100 100 100

Parent undertaking and Ultimate Controlling Party

The company’s immediate parent company at the balance sheet date was Boxes and Packaging
(UK) Limited, a company registered in England and Wales.

The company's ultimate parent company at the Balance sheet date was W&R Barnett Limited, a
company registered in Northern Ireland.

Parent undertakings which produces consolidated financial statements, and of which the
company is a member are Logson 106 Limited and Boxes and Packaging (UK) Limited, both
companies are incorporated in England and Wales. Group financial statements for these
companies are available from Companies House, Crown Way, Cardiff, CF14 3UZ.

The ultimate controlling party are the shareholders of W.& R. Barnett, Limited.



