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LANDMARK GLOBAL (UK) LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2019

The directors present their strategic report for the year ended 31 December 2019.

REVIEW OF BUSINESS

The business has gone from strength to strength in 2019 experiencing significant revenue growth of 21.2%
and an improvement in gross margin from 7.93% to 13.11%. However, the market remains highly
competlifive and there have continued to be various uncontroliable factors that have had a negative impact

on overall financial performance.

Competition remains strong with Direct Link, Ascendia and Roya!l Mail continuing to be our main rivals for
business in the wholesale sector.

The curmrent outlook for 2020 looks to be challenging with the global coronavirus outbreak that has seen
many destinations temporarily embargoed. The Company’s focus is to continue to grow its core revenue
streams and act as a hub for inbound and outbound European volumes for other group entities.

PRINCIPAL RISKS AND UNCERTAINTIES
The Company is exposed to an element of cumrency risk. However, the Company has assessed these risks
and taken appropriate action to mitigate them.

In addition to the above, there is some exposure to credit risk, and in this regard, the Company carries out
appropriate credit checks on potential customers before sales aré made and continually monitors and

investigates any aged debts.

The impact of the coronavirus and Brexit on both the core business and EU hub operations remains a
significant and unquantifiable risk.

FINANCIAL KEY PERFORMANCE INDICATORS
The Company regards tumover, gross profit and EBIT as their key performance indicators.

ON BEHALF OF THE BOARD:

Mshl'IdHaﬂeux-Diredor -
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LANDMARK GLOBAL (UK) LIMITED

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 DECEMBER 2019

The directors present their report with the financial statements of the company for the year ended 31
December 2019.

PRINCIPAL ACTIVITY

The company is a UK based mail, parcels and transport company providing sesvices to the e-commerce and
postal wholeszale markets of the UK. The company also acts as an inbound and outbound gateway for other
entities of bPost group around the world.

DIVIDENDS
No dividends wiil be distributed for the year ended 31 December 2019.

DIRECTORS
The directors who have held office during the period from 1 January 2019 to the date of this report are as
followss:

Mr L C Cloet - resigned 1 April 2019
Mr B J De Hepcée - appointed 1 April 2019

Mrs M D Halleux - appointed 1 April 2019

Mr H B C M De Romree De Vichene - resigned 1 April 2019

STATEMENT OF DIRECTORS® RESPONSIBILITIES
The direciors are responsible for preparing the Strategic Report, the Reporst of the Directors and the
financial siatements in accordance with applicable law and regulations.

Compazny law reguires the directors to prepare financial statements for each financial year. Under that law
the directors have elecied to prepare the financial statements in accordance with United Kingdom Generzlly
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true
and fair view of the state of affairs of the company and of the profit or loss of the company for that period.
In preparing these financial statements, the directors are required to:

- select suitzble accounting policies and then apply them consistently;

- mzke judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The direciors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financizl position
of the company and enable them to ensure that the financial statements comply with the Companies Act
2005. They are alsp responsible for safeguarding the assets of the company and hence for taking
reasonzble sieps for the prevention and detection of fraud and other imegutarities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit infermation (as defined by Section 418 of the
Companies Act 2006) of which the company’s auditors are unaware, and each director has taken all the
steps that he or she ought to have taken as a director in order to make himself or herself aware of any
relevant audit information and to establish that the company’s auditors are aware of that information.
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LANDMARK GLOBAL (UK) LIMITED

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 DECEMBER 2013

AUDITORS
The audbors, Haines Waits, will be proposed for re-gppointment at the forhocoming Annual General

Mecting.
ON BEHALF OF THE BOARD:

Pt

e
Mrs M D Hal¥eux - Direcior
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
LANDMARK GLOBAL (UK) LIMITED

Opini
We have audiied the finandial statements of Landmark Global (UK) Limited {fhe ‘company’) for the year
ended 31 December 2012 which comprise the Stafement of Comprehensive Income, Balance Sheet,
Stiatement of Changes in Equity and Notes to the Financiz] Siatements, including a2 sszemmary of significant
accounting policdes. The financial reporting framework that has been applied in their preparation is
apphicable law and United Kingdom Accounting Standards, including Financizl Reposting Standard 102 ‘The
Fimancial Reporiing Standard applicable in the UK and Repubfic of brelend” (Unified Kingdom Generally
Acceptad Accoumting Practice).

In our opinion the financial siatements:

- give a true and fair view of the state of the company’s affairs as at 31 December 2019 and of its profit for
fhe year then ended;

- have been properly prepared in accordance with United Kingdom Gemnesally Accepied Accounting
Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducied our audit in accordance with Infemational Standards on Audiiing (UK) (ISAs (UK)) and
applicable law. Our responsibiliies under those siandards are fwrther desoibed in the Auditors’
responsibifiiies for the audit of the financial statemenis section of our report.  We are independent of the
company in accordance with the ethical requiremenis that are relevani to owr audit of the financial
stztements in the UK, including the FRC's Ethical Standard, and we have fufiilled our other ethical
responsihifities in accordance with these requirements. We belicve that the audit evidence we have
obizined is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concemn

We have nothing to report in respect of the following matiers in relation & which the ISAs (UK) require us to

report to you where:

- the direciors’ use of the going concem basis of accoumting in the prepavaiion of the financzl statements
is not appropriate; or

- the directors have not disclosed in the financial statements any ideniified material vnceriaintfies that may
cast significant doubt about the company’s abilily to confinse fo adopt the going concemn basis of
accounting for a period of at least twelve months from the dzie when the financizl statements are

However, not 2l future events or conditions can be predicied. The COVID-19 viral pandemic is one of the

most significant economic events for the UK with unprecedented levels of encertaindy of outcomes. K is

ihereiore difficuli to evaluate all of the potential implications on the compamy’s frade, customers, suppliers

and wider economy. The Direclors” view on the impact of COVID-19 is disdiosad in the accouniing policies

noie on going CONCSM.

Other information

The drectors are responsible for the other information. The other informaion comprises the information in
fihe Strategic Report and the Report of the Directors, but does not include the financial stztemenis and our
Report of the Auditors thereon.

Our opion on the fimancial sistements does not cover the other informafion and, except to the exient
cihenvise explicily stated in our report, we do not express any fonm of assurance conclusion thereon.

In conmection with our audit of the financal siatements, owr responsibdity is to read the other information
amd, in doing so, consider whether the cother information is matenally nconsistent with the financial
stafements or our knowiedge obtained in the audit or octhernwise appears to be maferially missiated. F we
idenfify swch mazterial inconsistencies or apparent matenial misstafoments, we are required fo determine
whether there is a material misstatement in the financial siafements or a2 maternal missiztement of the other
mformztion. I, based on the work we have performed, we conclude that there s a maternial missiatement of
fhis other information, we are required fo report that fact. We have nofhing to report in this regard.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
LANDMARK GLOBAL (UK) LIMITED

Opinions on other matfers prescribed by the Companies Act 2006

In our opinian, based on the work underiaken in the course of the audit

- the information given in the Shrafegic Report and the Report of the Directors for the financial year for
which the fingncial siatements are prepared is consistent with the financial statements; and

- the Strategic Repaort and the Repaont of the Directors have been prepared in accordance with applicable
legal requirements.

Matters on which we are required to report by exception

In the Eght of the knowledge and undersianding of the company and its environment chiained in the cowrse
of the audit, we have not identified material misstatements in the Strategic Report or the Report of the
Directors.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us fo

reporttoywuf in owr opinion:
adequﬁem@ngrmmklavemﬁbeenkqﬁ,a%madequﬂefwwmmemt been
received from branches not visfied by us; or

- the financial stztements are not in agreement with the accounting records and retums; or

- certain disdosures of direciors’ remumeration specified by law are not made; or

- we have not received 2l the informztion and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Sizfement of Direciors’ Responsibilities set out on page three, the directors
are responsible for the preparation of the financial statements and for being satisfied that they give a tue
and fair view, and for such intemal confrol as the direciors determine necessary to enable the preparaiion of
financial statements that are free from material misstatement, whether due to fraud or emor.

In preparing the financial siziements, e direciors are responsible for assessing the company's ability fo
continue as a going concem, dsdosing, as applicable, matters related to going concemn and using the going
concem basis of accouniing unless the d@redors either intend to liquidate the company or fo cease
operzations, or have no reafislic aliemaiive but to do so.

Auditors’ responsibilities for the audit of the financial statements

Qur objeciives are 0 obizin reasonable assurance about whether the financial siatements as a whole amre
free from matenzl missizioment, wheiher due to fraud or emmor, and to issue a Report of the Audiiors that
includes our opinion. Reasonahle assurance is a high level of assurance, but is not a guaranice that an
audit conducted in accondance with ISAs (UK) will always detect 2 material missiatement when it exists
Misstatements can arise from fraud or emwor and are considered material if, individuzlly or in the aggregate,
they could reasonably be expeciad fo influence the economic decisions of users taken on the basis of these
financial siatements.

A fusther descripiion of owr responsibdiies for the audit of the financial statements is located on fhe
Financial Reporting Council's websiie 22 www fic org.ul/audiiorsresponsibilities. This descripiion fooms past
of our Repaort of the Audifors.
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REPORT OF THE INDEPENDENT AUDITORS TO THE uﬂmazs OF
LANDMARK GLOBAL (UK) LIMITED

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undestzken so thal we might state to the company's
members those matfers we are required to sfzte tn fhemm in a Report of the Auditors and for no other
purpose. To the fullest extent permitied by law, we do nat accept or assume responsibility to anyone other
than the company and the company’s members as a body, for our audit work, for this report, or for the
opinions we have formed.

HO\G\QS \«/c-MS

Peter Wright BSc FCA (Senior Statutory Auditor)
for and on behalf of Haines Watts

Chartered Accountants and Statutory Auditors
Advaniage

87 Castle Street

Rezding

Berkshire

RG1 7SN

29 June 2020
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LANDMARK GLOBAL (UK) LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2019

Notes
TURNOVER 4
Cost of sales
GROSS PROFAT
Adminisirafive expenses
Other operating income 5
OPERATING PROFIT/(LOSS) 7

Interest payable and similar expenses 8
PROFIT/{(LOSS) BEFORE TAXATION

Tax on profit/{loss) 9

PROFIT/{LOSS) FOR THE FINANCIAL
YEAR '

OTHER CO¥PREHENSIVE INCOME

TOTAL COMPREHENSIVE INCOME
FOR THE YEAR

The notes form partofﬂt&seﬁnanahlétztemenﬁ

2019
£

40,409,542

35,111,114

5,298,438

5,055,339

243,089

243,099

2,104

240,995

240,995

240,995

2018
£

33.333.460

30,691,526

2641874

4,059,686

(1.427.812)

62,975

(1,364.837)

28.528

(1.393,365)
22415

(1,415.780)

(1.415,780)




LANDMARK GLOBAL (UK} LIMITED (REGISTERED NUMBER: 03355411)

BALANCE SHEET
31 DECEMBER 2019
2019 2018
Not=s £ £ £ £
FIXED ASSETS
tanghie assets 10 52268 68922
Tanghle asseis it 366,034 314,045
fnvesiments i2 - -
418,362 382 857

CURRENT ASSETS
Debtors 3 8.£68 355 8855714
Cashh a2t bamk 973308 6.333,502

9448253 ' 15,288,823
CREDITORS
Amounts Efing dus wiltn oo year 4 9537271 15,583.4%5
NET CURRENT LIABH ITEES » (89.012) (282672)
TOTAL ASSETS L ESS CURRENT
LIABAITIES 328,230 88285
CAFPITAL AND RESERVES
Called up share capiial 6 37,048,959 | 37048953
Retzined eamings 7 (36.719,663) - {36,580,661)

SHAREHOLDERS" FUNDS 329,290 83,285

for issu= om _mum._amﬁmwmmkwmﬁby

T mofes fonm part of fhese fnzncial stafements

7%9




LANDMARK GLOBAL (UK) LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2019

Balance at 1 January 2018
Changes in equity

Issue of share capital

Toizl comprehensive income
Bzlance at 31 December 2018
Changes in equity

Toizl comprehensive income
Balance at 31 December 2019

Called up
share Retained Total
capital eamings equity
£ £ £

33042210 (35.544.884) (2.502,674)

4,006,749 - 4,006,749
(1.415.780) (1.415,780)

37,048,958 (356.960,664) 88,295

240,935 240,995

37,048,858 (356,719.669) 329,290

The notes fomm part of these financial statements

Page 10



LANDMARK GLOBAL (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

STATUTORY INFORMATION

Landmark Global (UK) Limited s a privaie company, limited by shares, registered in England and
Wales. The Company's registered mmmber and registered office address can be found on the
Company Information paga.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial siztements have been prepared in accordance with Financial Reporting Standard 102
“The Financial Reporfing Siandard applicable in the UK and Republic of Ireland” and the Companies
Act 2006. The financial stziements have been prepared under the historical cost convention.

The company has iaken advaniage of the following disclosure exemption in preparing these financial
statements, as perwitied by FRS 102 "The Financial Reporting Standard applicable in the UK and
Republic of reland™

= the requiremenis of Seciion 7 Siatement of Cash Flows.

Going Concemn
In determining the approprizte basis of preparation of the financial statements, the board is reguired
to consider whether the company can continue in operational existence for the foreseeable future.

The company is a member of the bPost Group and the bPost Group have undertzken to provide
financial support to the company o enabie it to continue to trade and satisfy its liabifities as they fall
due for at leasi 12 monihs from the signing of these financial statements and for the foreseezble
future.

Having considered the written underizking given by the bPost Group, the directors have no reason o
belicve that 2 malerial encerizinly exists that may cast significant doubt about the ability of the
company to continue as a going concem. On the basis of their assessment of the company’s financial
posiiion and of the engquiries made of the directors of bPost Group, the company’s directors have a
reasonable expeciziion that the company will be able to continue in operational existence for the
foreseesble futwe. Thus they coniinue fo adopt the going concem basis of accounting in  prepasing
the annusa] financiz] sizfements

The financizal siztements have been prepared on 2 going concem basis. The Directors have reviewed
and considered relevant information, induding the annual budget and future cash flows in making
their assessment In pasticidar, in response to the COVID-19 pandemic, the Direclors have fested
their cash flow analysis 0 t2ke info acooumt the impact on their business of possible scenarios
brought on by the mpact of COVID-19, alongside the measures that they can tzke to mitigafe the
impact Based on these assessments, given the measures that could be underiaken to mitigate the
cument adverse condiions, and the curent resources available, the Directors have concluded that
they can confinue to adopt the going concem basis in preparing the annual report and accounts

Related party exemplion

The Company has tzken advantzge of exempion, under the terms of Financial Reporiing Standand
102 The Financial Reporiing Sizndard applicable in the UK and Republic of lrefand’, not to disciose
related party ransaciions with wiholly ocuned subsidiaries within the group.
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LANDMARK GLOBAL (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2019

2 ACCOUNTING POLICIES - continued

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be refiably measured. Revenue is mezsured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue s recognised:

Rendering of services

Revenue from a coniract to provide services is recognised im the period in which the services are
provided in accordance with the stage of completion of the comfract when all of the following
condifions are satisfied:

- the amount of revenue can be measured refiably;

- it is probable that the Company will receive the considerafion due untéer the confract;

- the stage of completion of the contract at the end of the repodting pericd can be measured

refiably; and
- the costs incumred and the cosis to compleie the confract can be measured relizbly.

intangible assets ‘ ,
Intangible assets are initially recognised at cost After recognition, undsr the cost model, intzangible
assefs are measured at cost less any acormudated amortisztion and any accumulated impainment
losses.

All infangibie assets are considered o have 2 finite uscivl Ee K a refizble estimate of the useful life
cannot be made, the useful life shall not exceed ten years

Tangible fixed assets

Tangible fixed assets under the cost model are stzted 2t historical cost less accumulaied depreciation
and any accumulated impaiment losses Hisfonical cost incfudes ependiture that is  directly
affributable to bringing the assei fo the locafion and condiion necessary for it to be capshble of
operaiing in the manner intended by management.

Depreciztion is charged so as to aliocale the cost of assels less thelr residual value over their
estimated useful lives, on a reducing balance bhasis.

Depreciztion is provided on the following basisc
- S/Temm Leasshold Property - myws
- Piant & machinery - 5 years
- Computer equipment - 5 years

The assels’ residual values, usefd ives and depreciafion methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indicafion of a significant change since the last  reporting
date.

Gazins and losses on disposals are delemmined by comparing the procesds with the canying amount
and are recognised in the Statement of comprehensive income.

Vafuation of investments
’ lm@m&tﬁsmsﬂm&ﬁan&smmwedaﬁmsﬂwmmmﬂbﬁedmmmm

Debtors , .

Short term debtors are measwred at framsacfion price, less any impainment. Loans receivable are
mmuedmmdwafarvdue,ne&ofmmmwsﬁs,mrdmmmedamma amortised
cost using the effective interest method, less any mmpaimuent.
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LANDMARK GLOBAL (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2019

2 ACCOUNTING POLICIES - continued

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penafiy
on nofice of not maore than 24 hours. Cash equivalents are highly liquid investments that matwre i no
more than three months from the date of acquisition and that are readily comvertible o Imown
amounts of cash with insignificant risk of change in value.

Financial insttuments

The Company only enters into basic financial instrument transactions that result in the recognition of
financiaf asseis and Gzbifities like trade and other debtors and creditors, loans from banks and olher
third parties, loans to related parties and invesiments in non-puttable ordinary shares.

Debi instruments {(ofher than those wholly repayable or receivable within one year), inclixding foans
and other accounts receivable and payable, are initially measured at present value of the futime cash
flows and subseguenily at amoriised cost using the effective interest method. Debt insbuments that
are payable or receivable within one year, typically trade debtors and credifors, are measuwed,
initially and subsequently, at the undiscounted amount of the cash or cther considerafion expected to
be paid or reccived. However, if the arrangements of a short-term instrument conséifute a financing
Uransaciion, ke the payment of a trade debt deferred beyond normal business terms or financed 2t a
rate of interest that is not a market rate or in the case of an out-right short-term loam not & market
rate, the financial asset or Rabifity is measured, initially, at the present value of the fuline cash flow
discounted at 2 market rate of interest for a similar debt instrument and subsequently at  amodtised
cost

Financial asseis that are measured at cost and amortised cost are assessed zat the end of each
reporiing pesiod for objective evidence of impairment. If objective evidence of impainment is found,
an impainnent loss is recognised in the Statement of comprehensive income.

For financial assets measured a2t amoriised cost, the impairment loss is measured as the difference
beiween an assei's camying amount and the present value of estimated cash flows discounted af the
assef’s oniginzl effective interest rate. if a financial asset has a variable interest rate, the discount raie
for measuwning any impaiment loss is the cumrent effeclive interest rate deienmined under the
Coniract

For finzncizl assels measwwed 2t cost less impairment, the impaiment loss is measwred as the
difference beiween an assel’s camying amournt and best estimate of the recoverable amount, which s
an approximaiion of the amount thai the Company would receive for the asset if it were fo be sold at
fhe balamoe sheed date.

Fmancal asseis and Rabifiies are offset and the nef amount reported in the Balance sheet when
there is am enforceable right to set off the recognised amounts and there is an intenfion o seiffle on a
net basis or o realise the asset and setife the liability simuftaneously.

Creditors
smm@msmmmmmmmmmmmomwrmmmm wﬁ(
loans, are measured mially ai fair valve, net of transaction costs, and are measured subsequently
amortised cost using the effeclive interest method.
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LANDMARK GLOBAL (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2019

2 ACCOUNTING POLICIES - continued

Foreign currency translation
Functional and presentation cuzrency
" The Company’s functional and present

Transactions and balances
Foreign cumrency transaciions are ansizted info the funciional aurency using the spot exchange
rates at the dates of the transacfions.

At each period end foreign cumrency moneiary items are translated using the closing rate.
Nonmonetary items measured at historiczl cost are fransizied using the exchange rate at the date of
the transaction and non-monetary iflems measwred at fzir value are measured using the exchange
rate when fair value vas delemmined.

Foreign exchange gzins and losses resufitng from the sciilement of transactions and from the
translation at period-end exchange rates of moneizry asseis and liabilities denominated in foreign
currencies are recognised in the Sizlement of Comprehensive ncome except when deferred in  other
comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relzte to bomowings and cash and cash equivalents are
presented in the Statement of Comprehensive Income within finance income or costs’. All other
foreign exchange gains and losses are presented in the Siztement of Comprehensive Income within
‘other operating income”.

Finance costs

Finance costs are charged to the Stztement of Comprehensive Income over the term of the debt
using the effective inferest method so that the amount charged is 2t a constant rate on the camying
amount. l&wecosisarem@wmdmam&ﬁmmﬂemooeedsofmemated capitat
instrument.

Research and Development

In the research phase of an infemnal project it s not possible to demonsirate that the project will
generate future economic benefits and hence zll expenditire on research shall be recognised as an
expense when it is incured. Intangible asseis are recogmsed from the development phase of a
project if and only if cerizin specdific criteria are met in onder to demonsirate the asset will generate
probable fulure economic bencfits and that s cost cazn be refiably measured. The capitalised
development costs are subsequently amortised on a siraight fine basis over their useful economic
Iw&s.wtnd\rangeﬁmn:itoﬁyems. '

I it is not possible to distinguish between the research phase and the development phase of an

intemat project, the expendifure is treated as if it were afl incummed in the research phase only. .
Operating leases
Rentals paid under operafing ﬂmmd‘mged to the Stziement of Comprehensive Income on a2

sﬁraxgml‘melmsoverme lease temm.

Benefits received and recsivable as an incenfive to sign an operaiing lease are recognised on a
mgiﬁﬁnetmswa'meﬂmm umfess another systemaiic basis is representative of the time
patiem of the lessee’s benefit from the use of the leased assel .
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LANDXZARK GLOBAL (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2019

3

ACCOUNTING POLICIES - continued

Pensions
Defined confribufion pension plan

memﬂmimsmewbedasmexpmseinﬂwsmmmaﬁmmdmﬁvem when
they fall due. Amounts not paid are shown in accruals as a abifily in fhe Balan
ofmepﬂanaeiﬂdmelyﬁmme&mpmymmdepemknﬁyadmmmm

4

Taxation
TmszmmmmdmpwmvelmaamMadm@eMm an
item of income and expense recognised as other comprehensive income or & an fem  recognsed
direcily in equiiy is also recognised in other comprehensive income or direcily in equity respaciively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or subsiantively enacied by the balance sheet date in the counfries where the Compainy
operaies ankd generates income.

CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIRMATION UNCERTAINTY

Preparation of the financial statements requires management o make significant judgements and
esimzates. The iems in the financial statements where these judgements and esiimaies have been
made inchude the usefd economic life of tangible fixed assefs, provision for doubifid debis and the
aocrea! of cerizin cosis.

TURNOVER

The tunnover and profit (2018 - loss) before taxation are affribuizhie o the one principal achivily of the
CumpaTTy.

An analysis of emover by geographical market is given belowr

2019 2018
£ £
United Kirgdom 37561842  30.750,142
Europe 1,936,421

Rest of the world _ 851,279 1357,590

OTHER OPERATING INCOME

Sumdyy receipts ' - 62,975
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LANDMARK GLOBAL (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS - confinued
FOR THE YEAR ENDED 31 DECEMBER 2319

6. EMPLOYEES AND DIRECTORS ‘

Wages and salaries
Social security costs
Other pension costs

The average number of employees duwing the yesr was as follows:

Directors’ remuneration

7. OPERATING PROFIT/(LOSS)

The operating profit (2018 - operafing loss) is stated after charging/(crediting):

8. INTEREST PAYABLE AND SIMILAR EXPENSES

Interest payable

2019 2018
£ £
3424743 2825300

231,151 180,433
107,350 58,068

3763244 3,063,801
2019 2018
20 18
54 40
74 58
2019 2018
£ £
2019 2018
£ £
98,232 113,643
532,012 399,585
93,599 77.968
- {1.058)
20,254 14,564
14,260 13,000
79,053 76,124
2019 2018
£ £
2,104 28578
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LANDMARK GLOBAL (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2019

Q. TAXATION

Analysis of the tax charge
The tax charge on the profit for the year was as follows:

Current tax:
Adjustment in respect of
previous period

Tax on profit/{loss)

Reconciliation of total tax charge included in profit and loss

The tax assessed for the year is lower than the siandard rafe of corporafion tax in the UK. The

difference is explained below:

Profit/(loss) before tax

Profit/{loss) muttiplied bymeﬁandmdratecfmmzﬂmﬁaxmﬂe
UK of 19% (2018 - 19%)

Effects of-

Expenses not deductible for tax purposes
Uitisation of tax losses

Adjustments to tax charge in respect of previous periods
Unrelieved tax losses camied forward
Grourp refief

Toizl tax charge

2019 2018
£ £
- 2415
- 22415

2019 2018
£ £
240995  (1.393,365)

45,789 (264.739)

- 2,760
- 22,415
- 255,672
- 6.307

- 22415
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LANDIARK GLOBAL (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2019

10.

i1.

INTARGIBLE FIXED ASSETS

DEPRECIATION

At 1 Jamuary 2019
Charge for year
Himmatzd om disposai

At 31 December 2012

NET BOOK VALUE
At 31 December 2019

At 31 Decamber 2018

Development
Goodwill costs Totals
£ £ £
1 98.570 88,571
- 3,600 3.600
1 102170 102,171
1 29,648 29649
- 20254 20,254
1 49.802 £9.903
- $2.268 - 52,268
- 68,922 68,922

Short Plant and Computer

leaschold machinery equipment Tolzls
£ £ £ £
307,070 354,621 261,397 923638
- 93,236 61.870 155,106
- - (9.934) (2.994)

307,070 447 857 313,273 1.068.200

156469 293,929 158,645 609,643
- - (476) “76)
186,726 329,335 186,105 702,66

120344 118,522 127,168 366,034
150,601 60,692 102,752 314,045
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LANDMARK GLOBAL (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS - confimuzed
FOR THE YEAR ENDED 31 DECEMBER 2012

12.  FIXED ASSET INVESTMENTS

Shares in
group
undertakings
£
COST
At 1 January 2019
and 31 December 2019 543,103
PROVISIONS
At 1 January 2019
and 31 December 2013 543,103
NET BOOK VALUE
At 31 December 2018 -
At 31 December 2018 -
13. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2019 2018
£ £
Trade debtors 6,809,633 7611677
Amounts cwed by group underizXings 418,025 434,473
QOther debtors - 4,359
Prepayments and acorued income 1,241,247 905,205
84689855 8855714
14. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
' 2019 2018
£ £
Trade creditors 1,651,177 1,602,511
Amounts cwed fo grouwp undertaiings 4102464 10.931.792
Social security and other faxes 210,942 237,907
Other credifors 354.933 -
Accruals and defemred income 3217755 2,751,285
95372711 15583495
15. LEASING AGREEMENTS
Minfmmum [ease payments under non-cancellzhie operaing leases f=l due as follows: ,
‘ : ' 2019 2018
£ £
Within one year 484 959 397 459
Between one and five years 657,836 1.055.356
1,142,855 1.452 815
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LANDMARK GLOBAL (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2019

15. LEASING AGREEMENTS - confinued

Duving the year 2 totzl of £514,126 (2018 - £399,585) was char
respect of commitments undes gperating leases.

,m@emmmmﬁ ;1

6. CALLED UP SHARFE CAPITAL

Allotted, issued and fully paid:
Nominal 2019 2018
values £ £
£4.00 33042260 33042210
€0.10 4,006,749 4 006,749

37,048,959 37048959

17. RESERVES

Retzined
eamings

£
At § Jamszry 2019 | (35.960,664)
Prufit for the year 240,995
At 31 December 201@ | . (36.719.669)

18. PENSION COMMITMENTS

mmwmadeﬁnwmemmnefmmpﬂmmmdm
mmmmwewmmmmmmmm o
£107.350 (2018 - £58.068). There were no confribuiions cufistanding ai the balance sheel dafe (2018
- £NE)

12. ULTIZZATE CONTROLLING PARTY

ﬂm Cmmny's uifimate parent mtda’ﬁakmg and oumrdﬁng pasly is bPost NV, a company
inconporated in Belghvm. The financial statements of bPost NV can be obtzined from Munntmnmm
1&&@1!%&Mmme,mm&uxdl&&
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