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ALH Developments Limited
(In Liguidation)

Joint Liquidators' Abstract of Receipts & Payments

Statement From 21/02/2013 From 21/02/2012
of Affairs To 20/02/2014 To 20/02/2014
HIRE PURCHASE
1,900 00 Motor Vehicle NIL NIL
{859 00) HP Company NIL NIL
NIL NIL
ASSET REALISATIONS
NIL Plant & Machinery NIL NIL
Motor Vehicles NIL 1,600 00
Uncertain Debtcrs NIL NIL
Pepast for costs NIL 4,471 20
Bank Interest Gross 276 548
Sundry Refunds NIL 100 00
276 6,176 68
COST OF REALISATIONS
Statement of Affairs Fee NIL 5,000 00
Statutory Advertising NIL 229 50
NIL {5,229 50)
PREFERENT!IAL CREDITORS
(8,912 00) RPO re Arrears/Holiday Pay NIL NIL
NIL NIL
UNSECURED CREDITORS
(22,073 00) Trade Creditors NIL NIL
(40,114 00) RPO NIL NIL
(26,699 00) Directors NIL NIL
(16,546 00) HMRC {non VAT) NIL NIL
{6,498 00) HMRC (VAT) NIL NIL
NIL NiL
DISTRIBUTIONS
(100 00) Ordinary Shareholders NIL NIL
NIL NIL
{119,901 00) 2.76 947 18
REPRESENTED BY
Bank 2 Current 947 18
947.18
ﬂ\(\ Lila Thomas
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IPS SQL Ver 504

Joint Liquidator

04 March 2014 18 09
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ALH Developments Limited
(In Creditors’ Voluntary Liquidation)

Progress report pursuant to Section 104A of the
Insolvency Act 1986 and Rule 4.49C of the
Insolvency Rules 1986

Period 21 February 2013 to 20 February 2014




Important Notice

This progress report has been produced solely to comply with our statutory duty to report to
creditors and members of the Company on the progress of the Liqudation The report 1s
private and confidential and may not be relied upon, referred to, reproduced or quoted from,
in whole or in part, by creditors and members for any purpose other than this report to them,
of by any other person for any purpose whatsoever
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1. INTERPRETATION

Expression

“the Company”

“the Liguidation®

“the Liquidators®, “we”,
“our” and "us”

“the Act’

“the Rules”

“secured creditor” and

“unsecured creditor”

“secunty”

“preferential creditor”

Meaning

ALH Developments Limited (In Creditors’ Voluntary Liquidation)

The appoiniment of Liquidators pursuant to Section 98 of the Act on 21
February 2012

Lila Thomas and David Robert Acland of Begbies Traynor (Central) LLP, 1
Winckiey Court, Chape! Street, Preston, PR1 8BU

The Insolvency Act 1986 (as amended)
The Insclvency Rules 1986 (as amended)

Secured creditor, n relation to a Company, means a creditor of the Company
who holds in respect of his debt a security over property of the Company, and
“unsecured creditor” 1s to be read accordingly (Section 248(1)(a) of the Act)

{3 In refation to England and Wales, any mortgage, charge, lien or other
secunty (Section 248(1)(b)()) of the Act}, and

(n) In relation to Scotland, any secunty (whether hentable or maveable),
any floating charge and any nght of lien or preference and any right of
retention (other than a nght of compensation or set off) (Section
248(1)(b)(n) of the Act)

Any creditor of the Company whose clam 1s preferential within Sections 386,
387 and Schedule 6 to the Act

2. COMPANY INFORMATION

Trading name(s)
Company registered number
Company registered office

Former frading address

ALH Developments Limited
03853434
1 Winckley Court, Chapel Street, Preston, PR1 8BU

C/o Abram Ashton, 41 St Thomas's Road, Chorley, Lancashire,
PR7 1JE

3. DETAILS OF APPOINTMENT OF LIQUIDATORS

Date winding up commenced

21 February 2012

Date of Liquidators' appointment 21 February 2012

Changes n Liqudator (if any)

None




4 PROGRESS DURING THE PERIOD

Attached at Appendix 1 1s our abstract of receipts and payments for the period from 21 February 2013 to 20
February 2014

Investment

As previously reported the Liquidators accepted an offer of £5,000 from the Director, Mr A Halsall, to purchase
the Company's interest in the remaining property at Church Mews, Great Harwood Garricks Solicitors were
instructed to act on behalf of the Liquidators and the transfer documents were drafted and issued to the
Director The transfer documents have yet to be agreed and the final settlement has not yet been paid The
Liquidator continues to pursue the Director

Intercompany account

As previously reported, the sum of £72,930 was due to the Company from ALH Properties Limited (a
company under common control) in respect of development costs The Director has confirmed that ALH
Properties financial position has not yet improved and therefore it 1s unlikely that any monies will be recovered
from this source Companies House confirms that there has been a proposal to stike off

Bank Interest

The sum of £2 76 has been receved dunng the penod Corporation Tax will be payable on this amount

5 ESTIMATED OUTCOME FOR CREDITORS

The sums owed to creditors at the date of appointment are detaled betow On the basis of realisations to date
we estimate an outcome for each class of the Company's creditors as follows

Secured creditor

As previously reported The Royal Bank of Scotland plc had the benefit of a debenture creating a fixed and
floating charge over the Company’s assets dated 19 January 2000 We have been provided with documentary
evidence that the indebtedness was repad n full during 2011 following the wthdrawa! of the Company’s
overdraft faciity

Preferential creditors

Preferential clams of employees for arrears of wages, salary and holiday pay were estmated at £8,912 Itis
anticipated that there will be insufficient funds available to enable a dividend to be paid to the preferential
creditors

Prescribed Part for unsecured creditors pursuant to Section 176A of the Act

Section 176A of the Act provides that, where the company has created a floating charge on or after 15
September 2003, the Liquidator must make a prescribed part of the Company’s net property available for the
unsecured creditors and not distnbute it to the floating charge holder except in sefar as it exceeds the amount
required for the satisfaction of unsecured debts Net property means the amount which would, were it not for
this provision, be available to floating charge holders out of floating charge assets (1 e after accounting for
preferential debts and the costs of realising the floating charge assets)




To the best of our knowledge and belief, there are no unsatisfied floating charges created or registered on or
after 15 September 2003 and, consequently, there Is no net property as defined In Section 176A(6) of the Act
and, therefore, no prescribed part of net property 1s available for distribution to the unsecured creditors

Unsecured creditors

Unsecured creditors were estimated at £111,930 Claims recewved to date amount to £28,317 It1s anticipated
there will be insufficient funds available to enable a dividend to be paid to the unsecured creditors

6. REMUNERATION & DISBURSEMENTS

Our remuneration has been fixed a resolution of creditors at the meeting held pursuant to Section 98 of the
Act by reference to the ttme properly given by us (as Liquidators) and the various grades of our staff calculated
at the prevailing hourly charge out rates of Begbies Traynor (Central) LLP in attending to matters ansing in the
Liquidation and we are authonsed to draw disbursements, including disbursements for services provided by
our firm (defined as category 2 disbursements in Statement of Insolvency Practice 9} in accordance with our
firm's policy, detalls of which accompanied the Statement of Affars and other information presented to the
meeting of creditors convened pursuant to Section 98 of the Act and which 1s atached at Appendix 2 of this
report

Qur time costs for the perod from 21 February 2013 to 20 February 2014 amount to £3,547 50 which
represents 16 40 hours at an average rate of £216 31 per hour

To 20 February 2014, our total time costs incurred since the date of our appointment are £11,045 50 To date
no fees have been drawn In addition to the time costs nformation disclosed at Appendix 2 for the perniod of
this report, our previous progress report contained details of the time costs we had incurred as at the date of
that report

The following further iInformation n relation to our time costs and disbursements 1s set out at Appendix 2

Q Table of ime spent and charge-out value for the period 21 February 2013 to 20 February 2014
Q Begbies Traynor (Central} LLP's policy for re-charging disbursements
a Begbies Traynor (Central) LLP's charge-out rates

7 LIQUIDATORS’ EXPENSES

A statement of the expenses incurred during the period of this progress report 1s attached at Appendix 3

8. ASSETS THAT REMAIN TO BE REALISED

As detalled above, #t 1s anticipated that the sale of the Company's interest in Chuich Mews will be completed
shortly The case will then be passed for closure




9. OTHER RELEVANT INFORMATION

Investigations and reporting on directors conduct

You may be aware that a Liqudator has a duty to enqure into the affars of an mnsolvent company to
determune its property and hiabilites and to identify any actions which could lead to the recovery of funds In
addition, as explained m the report circulated at the meeting of creditors convened pursuant to Section 98 of
the Act, such report having also been sent to creditors following the meeting, a Liquidator 1s also required to
consider the conduct of the Company's directors and to make an appropnate submission to the Department
for Business Innovation and Skills  We can confirm that we have discharged our duties in these respects

10. CREDITORS’ RIGHTS

Right to request further information

Pursuant to Rule 4 49E of the Rules, within 21 days of the recetpt of this report a secured credior, or an
unsecured creditor with the concurrence of at least 5% m value of the unsecured creditors, including thal
creditor, (or an unsecured credior with less than 5% in value of the unsecured creditors, but with the
permission of the court) may request In wnting that the we provide further information about our remuneration
or expenses which have been detalled in this progress report

Right to make an apphication to court

Pursuant to Rule 4 131 of the Rules, any secured creditor or any unsecured creditor with the concurrence of at
least 10% in value of the unsecured creditors Including that creditor, (or any unsecured creditors with less than
10% In value of the unsecured creditors, but with the penmission of the court) may, within 8 weeks of receipt
of this progress report, make an application to court on the grounds that the remuneration charged or the
expenses ncurred as set out n this progress report are excessive of, the bass fixed for our remuneration is
inapproprate

11. CONCLUSION

We will report again n approximately twelve months time or at the conclusion of the Liquidation, whichever 1s
the socner

[~

L Thomas
Joint Liquidator

Dated 21 March 2014




APPENDIX 1

ACCOUNT OF RECEIPTS AND PAYMENTS
Period 21 February 2013 to 20 February 2014




ALH Developments Limited

(In Liguidation)

Joint Liquidators' Abstract of Receipts & Payments

Page 1 of i
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Statement From 21/02/2013 From 21/02/2012
of Affairs To 20/02/2014 To 20/02/2014
HIRE PURCHASE
1,800 00 Motor Vehcle NIL NIL
{859 00) HP Company NIL NIL
NIL NIL
ASSET REALISATIONS
NIL Plant & Machinery NIL NIL
Motor Vehicles NIL 1,600 Q0
Uncertain Debtors NIL NIL
Deposit for costs NIL 447120
Bank Interest Gross 276 5 48
Sundry Refunds NIL 100 00
276 6,176 68
COST OF REALISATIONS
Statement of Affairs Fee NIL 5,000 G0
Statutory Advertising NIL 229 50
NIL (5,229 50)
PREFERENTIAL CREDITORS
{8,912 00) RPO re Arrears/Holday Pay NIL NIL
NIL NIL
UNSECURED CREDITORS
{22,073 Q0) Trade Credttors NIL NIL
(40,114 00) RPO NIL NIL
(26,699 00) Directors NIL NIL
(16,546 00) HMRC (non VAT) NIL NIL
{6,498 00) HMRC (VAT) NIL NIL
NIL NIL
DISTRIBUTIONS
(100 00) Qrdinary Shareholders NIL NiL
NIL NiL
(119,901.00} 276 947 18
REPRESENTED BY
Bank 2 Current 947 18
947 18
77 Liia Thomas
Jaint Liquidator

25 February 2014 17 29



APPENDIX 2

TIME COSTS AND DISBURSEMENTS

a

b

C

Begbies Traynor {(Central) LLP’s policy for re-charging expenses/disbursements,

Beghies Traynor (Central) LLP's charge-out rates,

Table of time spent and charge-out value for the period from 21 February 2013 to 20 February 2014




BEGBIES TRAYNOR CHARGING POLICY

INTRODUCTION

This note applies where a Iicensed insolvency practitioner in the firm 1s acting as an office holder of
an msclvent estate and seeks creditor approval to draw remuneration on the basis of the time
properly spent in dealing with the case |t also apphes where further information is to be prowided to
creditors regarding the office holder's fees following the passing of a resolution for the office holder
to be remunerated on a time cost basis Best practice g_;;u:dance1 requires that such infarmation
should be disclosed to those who are responsible for approving remuneration

In addition, this note applies where creditor approval I1s sought to make a separate charge by
way of expenses or disbursements to recover the cost of facilities provided by the firm and
also where payments are to be made to outside parties in which the office holder or his firm or
any associate has an interest Best practice guidance’ requires that such charges should be
disclosed to those who are responsible for approving the office holder's remuneration,
together with an explanation of how those charges are calculated

OFFICE HOLDER'S FEES IN RESPECT OF THE ADMINISTRATION OF INSOLVENT ESTATES

The office holder has overall responsibility for the administration of the estate He/she will delegate
tasks to members of staff Such delegation assists the office holder as it allows him/her to deal with
the more complex aspects of the case and ensures that work s being carned out at the appropniate
level There are various levels of staff that are employed by the office holder and these appear
below

The firm operates a time recording system which allows staff working on the case along with the
office holder to allocate their ime to the case The time is recorded at the indwviduat's hourly rate in
force at that tme which 1s detailled below

EXPENSES INCURRED BY OFFICE HOLDERS IN RESPECT OF THE AOMINISTRATION OF INSOLVENT ESTATES

Best practice guidance classifies expenses into two broad categornes

Q Category 1 disbursements (approval not required) - specific expenditure that 1s directly
related to the case usually referable to an independent external supplier's invoice All
such items are charged to the case as they are incurred

O Category 2 disbursements (approval required) - tems of incidental expenditure directly
incurred on the case which inciude an element of shared or allocated cost and which are
based on a reasonable method of calculation

(A)  The following items of expenditure are charged to the case (subject to approval)

» Intemal meebng room usage for the purpose of statutory meetings of creditors 1s
charged at the rate of £100 (London £150) per meeting,
Car mileage 1s charged at the rate of 45 pence per mile,

« Storage of books and records (when not chargeable as a Category 1
disbursement) 1s charged on the basis that the number of standard archive boxes
held in storage for a particular case bears to the total of all archive boxes for all
cases n respect of the penod for which the storage charge relates,

' Statement of Insolvency Practice 9 (SIP 8) — Remuneration of nsolvency office holders in England & Wales
2
Ibid 1

FLVTBUTH




(B) The following tems of expendture wil normally be treated as general office
overheads and wili not be charged to the case although a charge may be made
where the precise cost to the case can be determined because the itern satisfies the
test of a Category 1 disbursement

» Telephone and facsimile
* Pnnting and photocopying
« Statonery

BEGBIES TRAYNOR CHARGE-OUT RATES

Begbies Traynor is a national firm  The rates charged by the vanous grades of staff that may work
on a case are set nationally, but vary to suit local market conditions The rates applying to the
Preston office as at the date of this report are as follows

Standard
1 May 2011 -
until further notice

Regional
Partner 395
Director 345
Senior Manager 310
Manager 265
Assistant Manager 205
Senior Administrator 175
Administrator 135
Tramnee Administrator 110
Support 110

Time spent by support staff such as secretanal, admmnistrative and cashienng staff is charged
directly to cases It is not carned as an overhead

Time 1s recorded In units 6 minute units




LI £55'E s1507 Suipuestng

000 UMBI(] 994 B

000 umeJ(l 5894 qsig

19¢ 1800 gs1Q  eakoidug
06 ZbS'E 000
oF gL 1ok ]
a0 g9 00499 oot coo
28042 osktel 0.9 aoo
00 592 00 €5 0Zo coo
Seiee 00 006 aze 000
0522 00 62 or 0 000
89 151 00 502 oct 1ol
00 SEL 00 9g¥ Q9 ¢ ooo

Fey By IS0 BIOL  SINOH [BI0L RGO

£102/20/02 0L £102/20/1Z woldg

00 881
oee
a0l
aoo

000
000
oro
060

000

Suusyses
2 voddng

0§ €585

oLy
000
050

000
000
000
000
o9eg

JolRRSILNUDY

asen

00o
ooo
ooo
coo

ooo
000
oo
00D

000

JOERSUILDY
2580 loILeg

[s11]rA% "4 0040
ogsg 00 o
ooo 000
oy s 000
0ze 000
oz ooo
000 ogo
ov o oo o
000 00 o

Jabeuey

tebausy ouag

0090
[s;64]
000
Qoo

00Q
000
000
L)
000

10103110

00 viv
az L

0000 0
ooos 0

0000 0
000¥ 0
0000 0
0poo 0
0000 0

Jaupey

AL
V1St

AdLDHL
Nvdh
NINOV}
XLLvAL
ANVEL

D
uonoY

payWI spuawdolpAsa HV - TAD

1500 =201
SINCH (2101
SUDINGIISIP PUB §400.d 'SwIgD)

swme: pue suodas Aoimes

SHRYE JO UGS
pue sjuawied pue sideoay.

Buued pue ABayene osen
UONEISILIWPY

XVL Pue jya

Bunjueq,

| IAD0£21VSO

AleWLWNG - Yoday sasuadx]y pue awl]




APPENDIX 3

STATEMENT OF EXPENSES

Type of expense Name of party with Amount Amount Balance (to
whom expense incurred discharged be
incurred discharged)
£ £ £
Postage Royal Matt 561 - 561
Bordereau AUA Insolvency Risk 2000 - 2000
Service
Total 25 61 - 25.61




