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GALLAGHER BATHGATE LIMITED

DIRECTORS’ REPORT FOR THE YEAR ENDED 31 DECEMBER 2021

The Drrectors present their annual report and the aud1ted financial statements of Gallagher Bathgate -
Limited (the "Company”) for the year ended.31 December 2021.

Principal activities and future developments

The Company has operatéd a licence fee agreement over the residential development of a site sntuated'
in Bathgate. '

The original housing site has now been legally completed. Current and future activities are in respect

of meeting obligations arising from the project, although none are anticipated other than audit fees. The

Directors are not aware, at the date of this report of any likely development activities starting in the .
next 12 months. The Directors aim to promote the remammg land held from employment to resrdentlal

' land but this is expected to be some years away.

The nature of the Company’s activities are not expected to change in 2022 or for the foreseeable future.

‘Directors

The following Directors held office during the year and subsequently:

DBlair - S (Appointed 01 February 2021)
' ACGallagher :

G H Gosling_ .

G Smith

W R Burns . (Resigned 01 February 2021)

No Director was materlally interested durrng the year in any contract which was s1gn1ﬁcant in relatron
to the business of the Company '

~

Gomg concern

On the basis of their assessment of the Company’s financial posrtlon and of responses to enqumes .
made, the Directors are of the view that the Company will be able to continue in operational existence
for a period of at least 12 months from the date of approval of these financial statements. Accordingly
the financial statements have been prep‘ared on a going concern basis. As at 31 December 2021, the
Company is in a net asset position and net current asset position. '

Having evaluated the impact of COVID-19 and considered this against the modest obligations arising
over the next 12 months and beyond, the Directors see no reason to change this opinion.

Qualifying thlrd party indemnity provisions

Taylor W1mpey plc has executed a deed poll of mdemnrty in favour of, among others the directors and
officers-appointéd to act on its behalf pursuant to a contractual right of Taylor Wlmpey plc or any of its
group undertakings to nominate or appoint one or more of the officers of an associated company or a
company in which Taylor Wimpey plc holds, directly or indirectly, a minority shareholding. ‘



GALLAGHER BATHGATE LIMITED

.'DIRECTOR‘S’ REPORT FOR THE YEAR ENDED 31 DECEMBER 2021 (continued) -

This indemnity covers the Taylor Wimpey plc nominated directors and officers of this company, and
such beneficiaries are indemnified against certain financial exposure that they may incur during the
discharge of their professional duties as director or officer of the Company. The indemnity is granted in
accordance with section 234 of the CompaniesAct 2006 and Taylor Wimpey plc's articles of association

The qualifying th1rd party indemnity was in force during the financial year and also at the date of the
~ financial statements. Ashflame Properties Limited maintains liability insurance for all its directors and
officers. This is a qualifying third party indemnity provision for the purpose of the Companies Act 2006,
‘and was in place during the financial year and up to the date of signing these financial statements.

~ Statement of Directors’ responsibilities in respect of the financial statements

The Directors are respon31ble for preparmg the Annual Report -and the finan01al statements in
accordance with applicable law and regulation

Company law requires the Directors to prepare financial statements for each financial year. Under that
law the Directors have prepared the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 The -
Financial Reporting Standard applicable in the UK and Republic of Ireland’, and applicable law).
Under company law, Directors must not approve the financial statements unless they are satisfied that

they give a true and fair view of the state of affairs of the Company and of the profit or loss of the
‘Company for that period. In preparing the financial statements, the Directors are required to:

e select suitaole accounting policies and then apply them consistently;

. state whether applicable United Kingciom Accounting Standards, comprising FRS 102 Section
1A have been followed, subject to any material departures disclosed and explainéd in the
financial statements; '

* make judgements and accounting estimates that are reasonable and prudent' and

* . prepare the financial statements on the gomg concern basis unless it is 1nappropr1ate to presume
that the Company will contmue in busmess

The Directors are responsible for safeguarding the assets of the Company and hence for taking
.reasonable steps for the prevention and detection of fraud and other 1rregular1t1es '

‘ The Directors are also respon51ble for keeping adequate accountmg records that are suﬁ‘ic1ent to show
and explain the Company’s transactions and disclose with reasonable accuracy at any time the financial
position of the Company and enable them to ensure that the financial statements comply with the
Companies Act 2006. -

Directors’ contirmations
In the case of each director in office at the date the Directors’ report is approved:

*  so far as the Director is aware, there is no relevant audit mformation of which the Company’s
auditors are unaware; and

+ they have taken all the steps that they ought to have taken as a Director in order to make
" themselves aware of any relevant audit information and to establish that the Company’s auditors
are aware of that-information. '



GALLAGHER BATHGATE LIMITED
DIRECTORS’ REPORT FOR THE YEAR ENDED 31 DECEMBER 2021 (continued)

Re-appointment of Auditors

Following a competitive tender process, PricewaterheuseCoopers LLP was selected as the external
auditors of the Company for the year ended 31 December 2021. PricewaterhouseCoopers LLP has
indicated its willingness to be re-appointed as audltors for another term. Appropriate arrangements have
been put in place for them to be deemed re-appointed as auditors in the absence of an annual general
. meeting.

Small company provisions

‘This report has been prepared in accordanee with the special provisions felating to small Companies
- within section 415a of the Companies Act 2006 and FRS-102 section 1A. The Company has taken .the
. small compames exemption not to prepare a Strategic Report

This Directors’ report was approved by the Board of Directors and is signed on.its behalf by:

(ot

G Smith

Director

Registered office:

Gallagher House Gal]agher Business. Park Heathcote, Warwick, CV34 6AF Umted ngdom

‘Date: \S I’l ,Q_’L



GALLAGHER BATHGATE LIMITED

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF GALLAGHER BATHGATE
LIMITED ‘

- Report on the audit of the financial statements

Opinion
In our opinion, Gallagher Bathgate Limited's financial statements:

« -give a true and fair view of the state of the company's affairs as at 31 December 2021 and of its ,
loss for the year then ended; '
*» have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accountmg Standards, comprising FRS 102 "The .
" F inancial Reporting Standard applicable in the UK and Republic of Ireland" Section 1A, and
appllcable law); and :
. have been prepared in accordance with the requirements of the Compames Act 2006.

We have audited the financial statements, included within the Annual Report and Financial Statements
(the “Annual Report”), which comprise: the Statement of financial position as at 31. December 2021;
the Statement of comprehensive income and the Statement of changes in equity for the year then ended,;
and the notes to the financial statements, which include a descrlptlon of the significant accounting-
pollcies

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) ("ISAs (UK)") -
and applicable law. Our responsibilities under ISAs.(UK) are further described in the Auditors'
responsibilities for the audit of the financial statements section of our report. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Independence

We remained 1ndependent of the company in accordance with the ethical requirements that are relevant’
to our audit of the financial statements in the UK, which includes the FRC’s Ethical Standard, and we
- have fulfilled our other ethical responsibilities in accordance with these requiremients. :

Conclusions relating to going concern

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditione that, individually or collectively, may cast significant doubt on the company’s
ability to continue as a going concern for a period of at least twelve months from when the financial
’statements are authorised for issue. o

In auditing the financial statements, we have concluded that the directors use of the going concern basis
of accounting in the preparation of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee
as to the company's ability to continue as a going concern. ‘

- Our responsxbilmes and the responsibilities of the directors with respect to gomg concern are described
m the relevant sections of this report. ’ :



GALLAGHER .BATHGATE LIMITED

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF GALLAGHER BATHGATE
LIMITED (contlnued)

Reporting on other information »

The other information comprises all the information in the Annual Report, other than the financial
statements and our auditors’ report thereon. The directors are responsible‘for the other information. Our
opinion on the financial statements does not ‘cover the other information and, accordingly, we do not
express an audit opinion or, except to the extent otherwise explicitly stated in this report any form of
assurance thereon

In connection w1th our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If we identify an apparent material inconsistency or material misstatement, we are required v
to perform procedures to con_clude whether there is a material misstatement of the financial statements
or a material misstatement of the other information. It' based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that
fact. We have nothing to report based on these responsnbllltles

~ With respect to the Directors' Report, we also con51dered whether the disclosures required by the UK
Companies Act 2006 have been included. ‘

Based on our work undertaken in the course of the audit, the Companies Act 2006 requires us also to
report certain opinions and matters as described below.

Directors' Report -

In our opinion, based on the work undertaken in the course of the audit, the information given'in the
Directors' Report for the year ended 31 December 2021 is consistent with the financial statements and
has been prepared in accordance with applicable legal requirements.

In light of the knowledge and understanding of the company and its environment obtamed in the course
- of the audit, we did not identify any materlal misstatements in the D1rectors Report

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully in the Statement of Directors' tesponsibilities in respect of the financial
statements, the directors are responsible for the preparation of the financial statements in accordance
with the applicable framework and for being satisfied that they give a true and fair view. The directors
are also responsible for such internal control as they determine is necessary to enable the preparation of
financial statements that are-free from material misstatement, whether due to fraud or error.

In preparing the ﬁnancxal statements the dlrectors are respon51ble for assessmg the company s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and usmg the
going concern basis of accounting unless the dlrectors either intend to liquidate the company or to cease
operatlons or have no realistic alternative but to do 50.



GALLAGHER BATHGATE LIMITE]j

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF GALLAGHER BATHGATE
LIMITED (contmued)

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole.are-
free from material misstatement, whether due to fraud or error, and to.issue an auditors’ report that
- includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
ba51s of these financial statements. '

Irregularltles including fraud are instances of non-compliance with laws and regulations. We. desrgn
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect
of irregularities, including fraud. The extent to which our procedures are capable of detecting
irregularities, including fraud, is detailed below. ' '

Based on our understanding of the company and industry, we identified that the principal risks of non-
compliance with laws and regulations related to the Companies Act 2006 and relevant tax legislation,
~ and we considered the extent to which non-compliance might have a material effect. on the financial
statements. We evaluated management’s incentives and opportunities for fraudulent manipulation of the
~ financial statements (including the risk of override of controls), and determined that the principal risks
were related to completeness of liabilities and posting inappropriate Joumals to increase proﬁt or assets.
Audit procedures performed by the engagement team mcluded

» Discussion with management, including consrderatlon of known or suspected mstances of non
compliance with laws and regulatlons and fraud;

Identifying and testing Journal entries, in partlcular any journal entries which were unusual
given the nature of the entity; and

*  Specific testing over the cempleteness of liabilities at the balance sheet date.

There are inherent limitations in the audit procedures described above. We are less likely to become
aware of instances of non-compliance with laws and regulations that are not closely related to events
and transactions reflected in the financial statements. Also, the risk of not detecting a material
misstatement due to fraud is higher than the risk of not detecting one resulting from error, as fraud may
involve deliberate concea]ment by, for example, forgery or intentional mlsrepresentatlons or through
collu51on

A further description of our responsibilities for the audit of the financial statements is located on the
FRC’s website at: www.frc. org. uk/auditorsresponsibilities. This description forms part of our audltors
report. :

Use of this report

This repoﬁ', including the opinions, has been prepared for and only for the company’s members as a
body in accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We
do not, in giving these opinions, accept or assume responsibility for any other pnrpose or to any other
person to whom this report is shown or into whose hands it may come save where expressly agreed by
our prior consent m wrltmg



GALLAGHER BATHGATE LIMITED

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF GALLAGHER BATHGATE
LIMITED (continued) ' ‘ ‘

' Othe_rréquired reporting
Companies Act 2006 exception reporting
Under the Cbmpanies Act 2006 we are reqliiréd to report to you if, in our opinion:

e we have not obtained all the information and explan’atio’ns'we require for our audit; or.
* adequate accountmg records have not been kept by the company, or returns adequate for our
* audit have not been received from branches not visited by us; or
"o certain disclosures of directors’ remuneration specified by law are not made; or
¢ the financial statements are not in agreement with the accoﬂnting records and returns.

We have no exceptions to report arising from this responsibility.

Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our opinion, the directors, were
not entitled to: prepare financial statements in achrdance with the small companies regime; take
advantage of the small compames exemptron in preparing the Directors' Report; and take advantage of
~ the small companies exemption from preparing a strategic report. We have no exceptions to report
arising from this respon51b111ty

Peter Latham (Senidr Statutory Auditor)

“for and-on behalf of PriceWaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
London _ L
Date: 15 July 2022



GALLAGHER BATHGATE LIMITED

: STATEMENT«OF COMPREHENSIVE INCOME
. FORTHE YEAR ENDED 31 DECEMBER 2021

Notes
Administrative 'expen'ses‘
lOperz;ting loss ' .o A : 3.
Fin’aﬂpe income: = o . ‘ -5
: ALoss:before tax S
Tax on loss E ' A _ 6

Loss for the financial year
Other comprehensive result

Total éomprehensive expense'for the year

2020

2021
£ £
(8,224) 9,921)
(8:224) (9,921)
6 13_7:‘_ :
(8,218) (9,784)
8218) . (9,784)
(8,218) - (9,784)

All the results reported above for both the current and pﬁor year relate solely to continuing ‘oper'ations.



GALLAGHER BATHGATE LIMITED'

Company number: 03850431

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2021 .

~Note

Non-current assets
Trade and other receivables o . : - -8

Current. assets
Inventories ‘

" Trade and other receivables - - o ' 8
Cash at bank and in-hand ' '

" Current liabilities v
“Trade and other payables : I 9

- Net current assets/(liabilities) -
Total assets less current liabilitles '
Net assets .

" Capital and reserves

~ -Share capital L ' .10
Retained earnings o ‘
Shareholders' funds

2020

2021
£ £
9,424,951 11,367,779
9,424,951 11,367,779
8,929 '8,929
.8 8
64,824 - 64,807
73,761 73,744
(9,430) (1,944,023)

(9,430) (1,944,023) = -
" 64,331 1(1,870,279)
-9,489,282 9,497,500
9,489,282 9,497,500
2 2
9,48'9,280. 9,497,498 -
9,489,282 9,497,500

The fmanmal statements have been prepared in accordance with the provrs1ons appllcable to compames

subject to the small companies regime.

" The financial statements have been prepared in accordance with the provisions of section 1A of FRS

102.

The ﬁnanc1al statements of Gallagher Bathgate erlted (registered number 0385043 ]) were approved

- by the Board of Directors and authonsed for issue on 15 J uly 2022. -

They were signed on its behalf by‘

o

G Smith
Director

Date: - \S} —ll ’L-?-.

10



GALLAGHER BATHGATE LIMITED

" STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021

Retained -

Share capital Total
earnings ‘
. £ £ £
Balance at 1 January 2020 ' _ . 2 9,507,282 9,507,284
Loss for the year o ' - (9,784) " (9,784)
Other comprehensive result for the year — — . ==
Total comprehensive expense for the year , — (9,784) (9,784)
Balance at 31 December 2020 S ‘ 2 9,497,498 9,497,500
‘Balance at 1 January 2021 ~ - 2. 9,497,498 9,497,500
Loss for the year e : . — (8,218) (8,218)
Other comprehensive result for the year — — e
- Total comprehensive expense for the year o — (8,218) (8,218)
Balance at 31 December 2021 : : 2 9,489,282

9,489,280

- 11



GALLAGHER BATHGATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2021

Accounting pohcles

The followmg accountmg pollmes have been used con51stently throughout the current and prlor year

General.information and basis of preparation

'Gallagher Bathgate Limited is a prlvate company incorporated and, domiciled in the United Kingdom.
The Company is limited by shares. The Company is registered in England and Wales and its registered

" ~ office is noted on page 4 and its principal activities are noted on page 2.

The financial statements have been preparéd on a going concern basis under the historical cost
convention, modified to include certain items at fair value, and in accordance with the Companies Act
2006 and Section 1A of Financial Reporting Standard 102 "FRS 102" “The Financial Reporting .
_Standard applicable in the UK and Republic of Ireland’ issued by the Financial Reporting Council. '

- The financial statements are prepared in sterling, which is the functional currency of the Company and
- rounded to the nearest pound :

The preparation of financial statements in compliance. with FRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise judgement in applying the Company’s
accounting policies. The areas-inVO]vin"g a higher degree of judgement or complexity, or areas where -
assumptions and estimates are significant to the financial statements are disclosed in note 2. ‘

Disclosure exemptions

The Company has taken advantage of the disclosure exemptlons available to it under FRS 102 Sectlon ‘
- 1Ain respect of presentatlon of a cash- ﬂow statement capltal management and financial mstruments

Going concern

On the basis of their assessment of the Company’s financial position, and of responses to enquiries-
made, the Directors are of the view that the Company will be able to continue in operatlonal existence
for a period of at least’ 12 months from the date of approval of these financial statements. Accordingly
the financial statements have been prepared on a going concern basns As at 31 December 2021, the
Company is in a net asset posmon

-

Having evaluated the impact of COVID-19 and considered this against the modest obligations arising
over the next 12 months and beyond, the Directors see no reason to change this opinion.

Finance income

Interest income is recognised in the statement of comprehensive income as incurred.

. Financial instruments

Financial assets and liabilities are recognised in the Company’s Statement of Financial Position when
the Company becomes a party to the contractual provisions of the instrument. The below financial
mstruments are measured at amortised cost :

12



'GALLAGHER BATHGATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2021
(continued) '

Accounting policies (continued)
Trade and pther receivables .

Trade receivables on normal terms do not éarfy interest and are stated at their nominal value as reduced
by appropriate allowances for estimated unrecoverable amounts.

Trade receivables on extended terms, particularly in respect of land, are measured at amortised cost’
‘'using the effective interest method, less any impairment. Interest income is recognised by applying the
effective interest rate. :

Trade and other payables

Trade payables'én normal terms are not interest bearing and are stated at their nominal value. Trade
. payables on extended terms, particularly in respect of land, are recorded initially at the fair value at the
date of acquisition of the asset to which they relate and .then subsequently at amortised cost. The
discount to norﬁinal value is amortised over the period of the credit term and charged to finance costs.

Group receivables

Amouynts recelvable from Group undertakmgs are not interest bearmg and are stated at their nominal -
~value. . . L
Group payables

Amounts payable to Group undertakings are not interest bearing and are stated at their nominal value.

" Inventories

“Inventories are stated at the lower of cost and estimated selhng price less all estimated costs of
completion and costs to be incurred in marketmg, selling and distribution, which i is equivalent to net«
realisable value. Costs include direct materials and, where applicable, direct labour and those overheads
that have been incurred in brmgmg the mventorles to their present location and condition.

Land is recognised in inventory when the 51gmﬁcant risks and rewards. of ownership have been
transferred to the Company. Non-refundable land optlon payments are initially recognised in inventory.
They are reviewed regularly and.written off to the Statement of Comprehensive Income when it is
probable that they will not be exercised.

Taxation

The tax charge rep}esents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit before
_ tax as reported in the Statement of Comprehensive Income because it excludes items of income or
expense that are taxable or deductible in other years and it further excludes items that are never taxable
or deductible. The Company’s liability for current tax is calculated using éorporation tax rates that have
been enacted or s‘ubsvtant.ively enacted by the Statement of Financial'Position date.

13



1.

GALLAGHER BATHGATE LIMITED-

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2021
(contmued)

- Accounting policies (continued)

Deferred tax

Deferred tax is the tax expected to be payable or recoverable on temporary differences between the
carrying amounts of assets and habrhtres in the ﬁnanmal statements and the corresponding tax bases

~ usedin the computation of taxable prof it.

Deferred tax liabilities are generally recogmsed for all taxable temporary drfferences and deferred tax
assets are recognised to the extent that it is probable that future taxable profits will be available

-against which deductible temporary differences can be utilised.

Such assets and liabilities are not recognised if the temporary drfference arises from goodwill or from

_‘ the initial recognition (other than in a business combmatron) of other assets and habrlrtles in a

transaction that affects neither the tax profit nor the accounting profit.

Deferred tax liabilities are also recognised for taxable temporary differences arising on investments in
subsidiaries and interests in joint ventures, except where the Company is able to control the reversal of
the temporary difference and it is probable that it will not reverse in the foreseeable future.

Deferred tax is calculated, on a non-discounted basis, at the tax rates that are expected to apply in the
period when the liability is settled or the asset is realised based on tax laws and rates that have been
enacted or substantively enacted by the Statement of F mancral Posmon date.

The carrying amount of deferred tax assets is rev1ewed at each Statement of Financial Position date and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to allow
all or part of the asset to be recovered. Deferred tax is charged or credited in the Statement of -
Comprehensrve Income except when it relates to items charged or credited directly to other

~ comprehensive ‘income or equity, in which case the deferred tax is also dealt with in other -

comprehensive income-or equrty

Key'-sonrces of estimation uncertainty and criticalvaccounti‘ng Jjudgements

Preparatlon of the financial statements requires management to make judgements that have a significant -
impact on the amounts recognised and to make estimates and assumptions about the carrying amounts
of assets and liabilities that are not readily apparent from other sources.” The estimates and associated
assumptions are based on historical experience and other factors that are considered to be relevant.
Actual results may differ from these estimates. The estimates and underlyrng assumptions are reviewed
on an ongoing basis. Revisions to accounting estimates are recognised in-the period in which the
estimate is revised if the revision affects only that period, or in the period of the revision and future
periods if the revision affects both current and future periods. - A

The Directors have considered whether there are any such sources of estimation or critical accounting
Judgements in forming the financial statements and do not-determine there to be any for the purposes
of disclosure. Thus no material impact is antrcrpated in the next 12 months.

14



- GALLAGHER BATHGATE LIMITED - -

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2021
(continued) ' :

Audit fees -
2021 2020
i £ : £
Fee payable to the Company’s auditors for the audit of the

Company's annual financial statements’ 6,600 6,000

Fees paid to the Company's auditors for other, non-audit, services were £nil in both years.

. Employees and Director'sA
The Company did not employ any persons during the year. ‘

The Directors’ are paid by related companies and received no remuneration benefits in respect of their _‘
" services to the Company (2020: £nil). '

. Finance-income
>

2021 2020

£ ' £
Bank interest receivable : ’ - 6 137
' ' 6 137

Tax on loss
2021 2020
£ : £

Current tax chai’ge . ‘ )
UK corporation tax on loss for the year ' — L —
+ Adjustments in respect of prior periods : S — . —

Deferred tax charge o ‘ A _
Ordinary deferred tax : . . — _
Adjustments in respect of prior periods 3 : — ' —

Tax on loss S : L — =

~ The standard rate of current tax for the year, based on the Weighted average of the UK standard rate of -
~ corporation tax is-19% (2020:. 19%). The total tax charge for the yéar can be reconciled as follows:

15



- GALLAGHER BATHGATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FORATHE YEAR ENDED 31 DECEMBER 2021
(continued) - S » ’

2021 - 2020

£ £
Loss before tax ) - o (8218) _9.784)
S.tandard rate ofcorpgratioﬁ tax of 19% (2020: 19'%) } S asel) . - (1,859) R
Effects c;f: | A. ‘ | . ‘ ' . |
Unrecognised losses c/wadl . ' ' 1,561 . 1,859

Total tax credit - - R ‘ — —

The Company has an unrecognised deferred tax asset of losses carried férward of £52,106 (2020:
£43,888). No deferred tax asset has been recognised due to the lack of certainty about future taxable
profit. ' ’

In the Spring Budget 2021, the UK Govemmeht announced thét from 1 April 2023 the corporation tax
rate would increase to 25% (rather than remaining at 19%, as previously enacted). This new law was
_ substantively enacted on 24 May 2021 o ’

.. Inventories

2021 2020

£ £
. Land held for development o R 8920 8,929

8929 - 8929

This land is currently allocated as Employment land. The Direétors' are hoping to promote this to -
Residential land but this is likely to take several years to achieve. '

16.



GALLAGHER BATHGATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2021

(continued)

8. Trade and other receivables

Current - Non-current .
2021 2020 - . 2021 2020
£ £ £ £
" Trade receivables o ‘ 8 8 L— =

Amounts owed by related parties s — — 9,424,951 11,367,779
' 8 -8 9,424,951 11,367,779

Amounts owed by related parties are unsecured repayable on demand, have no fixed repayment date :
and are non-interest bearing.

The balance due from related parties is due from Taylor Wimpey UK Limited and does not include a
credit loss provision. A net settlement has been agreed in the year. Taylor Wimpey UK Limited is in a
strong financial position and has sufficient resources to settle the debts that fall due.

9. Trade and other payables

. Current
2021 2020
£ ' £
Trade payables - 9,430 7,375
Amounts owed to related parties — 1,936,648
' o 9,430 1,944,023

* Amounts owed to related parties are unsecured, non-interest bearmg and are repayable on demand A

net settlement figure has been agreed in the year.

10 Share capital _
' 2021 . 2020

£ £
Allotted, called-ub and fully paid:
1 (2020: 1) 'A' ordinary shares of £1 each 1
1 (2020: 1)‘B’ ordinary shares-of £1 each - - 1
' 2

As at 31 December 2021, the ordinary 'A' shares of the Company are owned by Taylor Wimpey UK
Limited and the ordinary 'B' shares of the Company are owned by Ashflame Properties Limited. Both
of the above classes of share have equal voting rights. . :
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11.

12.

GALLAGHER BATHGATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2021_
(contmued)

Related party transactions

Amounts due to and amounts due from related parties are repayable on demand and are non-interest
bearing. Included within trade and other receivables is a balance due from Taylor Wrmpey UK Limited

' of £9,424 951 (2020: £11,367,779). -

Included wrthm trade and other payables is a balance due to Taylor Wrmpey UK lelted of £nil (2020
£1,936 648)

Controllihg parties

* The Company is a joint venture, equall); owned and controlled hy Taylor Wimpey UK Limited and

Ashflame Properties Limited. There is therefore no ultimate parent or controlling party.

. N
The reglstered ofﬁce of Taylor Wrmpey UK L1m1ted is Gate House, Turnpike Road, ngh Wycombe

HP12 3NR.

The regrstered office of Ashflame Properties lelted is Gallagher House Gallagher Way, Gallagher
Business Park Heathcote Warwick, England, CV34 6AF, United Kingdom.

A copy of the financial statements of both entities may be obtained from Compames House Crown
'Way, Cardiff, CF14 3UZ. '
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