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BOARDWALK LIMITED {REGISTERED NUMBER: 03849750)

BALANCE SHEET
31 MARCH 2020
2020 2019
Notes £ £ £ £
FIXED ASSETS
Tangible assets 4 103,826 125,188
Investments 5 51,000 51,000
154,826 176,188

CURRENT ASSETS
Debtors 6 223,660 115,610
Cash at bank 219 182

223,879 115,792
CREDITORS
Amounts falling due within one year 7 340,541 241,046
NET CURRENT LIABILITIES (117,062) {125,254}
TOTAL ASSETS LESS CURRENT
LIABILITIES 37,764 50,934
PROVISIONS FOR LIABILITIES 9 1,644 1,961
NET ASSETS 36,120 48,973
CAPITAL AND RESERVES
Called up share capital 10 106 106
Share premium 50,994 50,994
Retained earnings (14,980) (2,127)
SHAREHOLDERS' FUNDS 36,120 48,973

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 March 2020.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March 2020 in
accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for:
ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
@ act 2006 and
preparing financial statements which give a true and fair view of the state of affairs of the company as at the end
(b) of each financial year and of its profit or loss for each financial year in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to
the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the director and authorised for issue on 18 August 2020 and were signed by:

M S Deol - Director

The notes form part of these financial statements
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BOARDWALK LIMITED {REGISTERED NUMBER: 03849750)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

1 STATUTORY INFORMATION

Boardwalk Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small Entities" and
the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

The accounts have been prepared on a going concern basis as the directors believe that the company has
sufficient resources and financing to enable it to meet its obligations as they fall due in the coming twelve
months.

Related party exemption

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 'The
Financial Reporting Standard applicable in the UK and Republic of Ireland', not to disclose related party
transactions with wholly owned subsidiaries within the group.

Turnover

Revenue is measured at fair value of the consideration received or receivable, Revenue is reduced for estimated
customer returns, rebates and other similar allowances. Revenue from the sale of goods is recognised when
goods are delivered and legal title has passed.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Short leasehold - over the lease term
Improvements to property - over the lease term
Fixtures and fittings - 25% on reducing balance
Computer equipment - 25% on reducing balance

Tangible fixed assets are stated at cost or valuation less accumulated depreciation and accumulated impairment
losses. Cost includes expenditure directly attributable to making the asset capable of operating as intended by
management.

Investments in subsidiaries
Investments in subsidiary undertakings are recognised at cost.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.




BOARDWALK LIMITED {REGISTERED NUMBER: 03849750)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2020

ACCOUNTING POLICIES - continued

Deferred tax

Defarred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessmenits in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probzble that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Debtors and creditors receivable / payable within one year

Debtors and creditors with no stated interest rate and receivables or payables within one year are recorded at
transaction price. Any losses arising from impairment are recognised in the profit and loss account in other
administrative expenses.

Impairment

Assets not measured at fair value are reviewed for any indication that the asset may be impaired at each balance
sheet date. If such indication exists, the recoverable amount of the asset, or the asset's cash generating unit, is
estimated and compared to the carrying amount. Where the carrying amount exceeds its recoverable amount, an
impairment loss is recognised in profit or loss unless the asset is carried at a revalued amount where the
impairment loss is a revaluation decrease.

EMPLOYEES AND DIRECTORS
The average number of employees during the year was 1 (2019-1).

TANGIBLE FIXED ASSETS

Improvements Fixtures
Short to and Computer
leasehold property fittings equipment Totals
£ £ £ £ £

cosT
At 1 April 2019
and 31 March 2020 278,766 97,598 221,363 3,013 600,740
DEPRECIATION
At 1 April 2019 206,928 55,783 210,053 2,788 475,552
Charge for year 11,680 6,798 2,828 56 21,3562
At 31 March 2020 218,608 62,581 212,881 2,844 496,914
NET BOOK VALUE
At 31 March 2020 60,158 35,017 8,482 169 103,826
At 31 March 2019 71,838 41,815 11,310 225 125,188




BOARDWALK LIMITED {REGISTERED NUMBER: 03849750)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2020

5. FIXED ASSET INVESTMENTS

COST

At 1 April 2019

and 31 March 2020
NET BOOK VALUE
At 31 March 2020
At 31 March 2019

6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2020
£
Amounts owed by group undertakings 223,660
7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020
£
Amounts owed to group undertakings 337,701
Tax 2,038

Accrued expenses

1,202

340,941

8. LEASING AGREEMENTS

Minimum lease payments under non-cancellable operating leases fall due as follows:

2020

£
Within one year 37,051
Between one and five years 148,204
In more than five years -
185,255

During the year, the majority of the leasing commitments in respect of land and buildings were borne by
Beachfront Leisure Ltd, a subsidiary company.

9. PROVISIONS FOR LIABILITIES
2020
£
Deferred tax 1644

Shares in
group
undertakings

£

51,000

51,000
51,000

2019
£

115,610

2019
£
237,701
2,144

1,201

241 046

Eaaaa—

2019
£
34,376
137,504
34,376
206,256

2019

1,961




BOARDWALK LIMITED {REGISTERED NUMBER: 03849750)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2020

9.

10.

PROVISIONS FOR LIABILITIES - continued

Balance at 1 April 2019
Provided during year
Accelerated capital allowances
Change in future tax rate
Balance at 31 March 2020

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:
Number: Class:

106 Ordinary

Nominal
value:
£1

2020

106

Deferred
tax
£
1,961
(317}

1,644

2019

106




This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



