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CALCUTT MacLEAN STANDEN FINE ART LIMITED
REPORT OF THE DIRECTOR

The director presents herewith his report together with the financial
statements of the company for the vear ended 3ist August 2005.

PRINCIPAL ACTIVITIES

The company’s principal activity during the year was that of auctioneers
and valuers of fine arts and antiques.

DIRECTOR

The director of the company during the wvear and his beneficial
interest in the share capital of the company was as follows

31 8. 05 & 31.8.04

J C Sparks 407
STATEMENT OF DIRECTOR’S RESPONSIBILITIES

Company law requires the director’s to prepare financial statements for
each accounting periocd which give a true and fair view of the state of
affairs of the company and of the profit or loss for that pericd. In
preparing those financial statements, the director is required to:

- select suiltable accounting policies and then apply them consistently;
- make Jjudgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it
15 inappropriate to presume that the company will continue in business

The director’s is responsible for keeping proper accounting records which
disclose with reasonable accuracy at any time the financial position of
the company and to enable him to ensure that the financial statements
comply with the Companies Act 1985. He has general responsibility for
taking such steps as are reasonably open to him to safeguard the assets
of the company and to prevent and detect fraud and other irregularities.

Advantage is taken in the preparation of the director’s report of the
speclial exemptions applicable to small companies conferred by Part II of
Schedule 8 to the Companies Act 1885.

the Board

Date: April 2006
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CALCUTT MacLEAN STANDEN FINE ART LIMITED
ACCOUNTANTS' REPORT ON THE UNAUDITED ACCOUNTS _TO THE DIRECTOR

As deseribed on the balance sheet, you are responsible for the
preparation of the accounts for the year ended 31st August 2005, set
out on pages 3 to 5, and you consider that the company is exempt from
an audit. In accordance with your instructions, we have compiled these
unaudited accounts, in order to assist you te fulfil your statutory
responsibilities, from the accounting records and information and
information and explanations supplied to us.

éﬁ%m e £214»dw7éﬂr?

THOMPS PARTNERSHIP
Chartered Certified Accountants

Date:j%ﬁt'April 2006

Clermont House, High Street, Cranbrook, Kent, TN17 3DN
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CALCUTT MacLEAN STANDEN FINE ART LIMITED
PROFIT_AND _LOSS ACCOUNT
FOR THE YEAR ENDED 315T AUGUST 2005

TURNOVER

Cost of sales

GROSS PROFIT

Overhead expenses
OPERATING (LOSS)/PROFIT
Interest receivable

(LOSS) /PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION

TAXATION

(LOSS)/PROFIT ON ORDINARY ACTIVITIES
AFTER TAXATION

Dividends

ACCUMULATED PROFIT BROUGHT FORWARD
ACCUMULATED PROFIT CARRIED FORWARD

2005
£
121,567

(19,747)
185

(28,562)

57, 340

2004
£

264,416

110,175
(16,397}
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CALCUTT MacLEAN STANDEN FINE ART LIMITED
BALANCE SHEET AS AT 31S5T AUGUST 2005

2005 2004
£ £
FIXED ASSETS
Tangible assets 8,457 9,918
CURRENT ASSETS
Debtors 15,894 22,831
Cash at bank 17,783 63,825
Cash in hand 100 100

CREDITORS: amounts falling due within one year 13,356 39,332
NET CURRENT ASSETS 20,421 47,524
TOTAL ASSETS LESS LIABILITIES £ 28,878 £ 57,440

CAPITAL AND RESERVES
Called share capital 100 100
Profit and loss account 28,778 57,340

These accounts have been prepared in accordance with the special
provisions relating to small companies within Part VII of the Companies
Act 1985 and with the Financial Eepcrting Standard for Small Entities.

The director has: -

a) taken advantage of S248A(1) Companies Act 1985 in not having these
accounts audited

b) confirmed that no notice has been deposited under 5248B(2) Companies
Act 1985

c) acknowledged his responsibilities for ensuring that the company
keeps accounting records which comply with £§221 Companies Act 1985

d) acknowledged his responsibilities for preparing accounts which give
a true and failr view of the company and its profit for the year then
ended in accordance with the requirments of 8226 Companies Act 1985 and
which otherwise comply with the requirements of this Act relating to
accounts, so far as applicable to this company.

pater 7 yFapril 2006
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CALCUTT MacLEAN STANDEN FINE ART LIMITED
NOTES TQ THE ACCOUNTS
FOR_THE YEAR ENDED 315T AUGUST 2005

1. ACCOUNTING POLICIES

The following accounting policies have been applied consistently in
dealing with items which are considered material in relation to the
company’s financial statements.

Basis of

preparation

The financial statements have been prepared in accordance with applicable
accounting standards and under the historical cost accounting rules.

Taxation
There is

Turnover

no charge to tax in the vear.

Turnover represents the amounts receivable from commission at the

auctions

held and valuation fees,

2. OPERATING (LOSS)/PROFIT

The operating (loss)/profit is stated after charging:

Accountants fees £

3. CREDITORS: amounts falling due within one year

Sundry c
Value ad
Corporat

reditors
ded tax
ion tax

4. CALLED UP SHARE CAPITAL

Authorised:

Ordinary

Issued,
Ordinary

shares of £1 each

called up and fully paid:
shares of £1 each

8,133 13,213
5,223 5,188
- 20)933

Page b



CALCUTT MacLEAN OTANDEN FINE ART LIMITED
NOTES TO THE ACCOQUNTS
FOR THE YRAR ENDED 3157 AUGUST 2005

5. TANGIBLE FIXED ASSETS

Cost:

Balance brought forward
Addition

Balance carried forward
Depreciation:

Balance brought forward
Charge for the year
Balance carried forward

NET BOOK VALUE AT 315T AUGUST 2005
NET BOCK VALUE AT 315T AUGUST 2004

Equipment
A

17,727
2,166
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