Rule 2.33

{a) Insert full
name(s} and
address(es) of
administrator(s)

*Delete as
applicable

Contact Details:

The Insolvency Act 1986

Form 2.17B

2.17B

Statement of administrator’s proposals

Name of Company

The Media Buzz Limited

Company number

03839629

in the
High Court of Justice

Court case number
15046 of 2009

{full name of court)

I/'We (a)

Stephen Katz
Fisher Partners
Acre House

11-15 William Road
London

NW1 3ER

David Birne

Fisher Partners
Acre House

11-15 William Road
Londen

NW1 3ER

attach a copy of *my/our proposals in respect of the administration of the above company.

A copy of these proposals was sent to all known creditors on

(b) 3 August 2009

Signed

Dated

Joint / Administrator(s)

J’/’A’/oﬁ'

You do not have to give any contact
information in the box opposite but if
you do, it will help Companies House to
contact you if there is a query on the

form.

The contact information that you give
will be visible to researchers of the

public record

MR

06!08!2009

COMPANIES HOUSE

David Birne

Fisher Partners
Acre House

11-15 William Road

‘London

NwW1 3ER

020 7388 7000
DX Number DX Exchange

When you have completed and signed this form, please send it to the
Registrar of Companies at:-

.Companies House, Crown Way, Cardiff CF14 3UZ DX 33050 Cardiff




Please ask for : Mark Adams FISheI'

TO ALL CREDITORS

Our Ref: SMK/DLB/SHD/MPA/M1Y88/9

3 August 2009

Dear Sirs

THE MEDIA BUZZ LIMITED - IN ADMINISTRATION (“THE COMPANY"”)

I wrote to all creditors on 16 June 2009 to explamn that David Birne and I were appointed as Joint
Administrators to the Company on 15 June 2009

The Joint Administrators are now required to call an inital meeting of creditors at which our
Statement of Proposals will be presented, setting cut the way in which we propose to achieve the

purpose of the Admmistration.

This meetng has now been scheduled to take place at 11:00am on 21 August 2009 at Acre

House, 11-15 Wilham Road, London, NW1 3ER.

At this meeting creditors will be asked to consider:

®*  The Jont Administrators’ Proposals

®»  Whether or not to establish a creditors’ committee

* The approval of the basis of the Jomnr Adnumstrators’ remuneration

*  Approving the automatc discharge from hability of the Joint Administrators following
completion of the Administration

Enclosed with this letter are the following documents:
*  Fommal notice of the meeting of creditors (Form 2.20B)

*  Report and Statement of Proposals of the Joint Administrators .
Fisher Partners

Acre House,
11-15 William Road,
London NwW1 3ER,

Fisher Partnars is a division of HW Fisher & Company. Chartered Accountants A lisi of the names of the /— f

partners is opan to inspection at our offices. All of the insolvency practitioners in the firm are licensed by The = R3 !

Institute of Charlered Accounts in England and Wales, except Andrew Segal who is licensed by the Secretary of L'e::lafngﬁdgc i\ ot
ArEram ——a—

State for Business, Enterprise and Regulatory Reform. Registered ta carry out audit wock and regutated for a

range of investment business activities by The Institute of Chartered Accountants in England and Wales.
Also in Watford: Acre House, 3-5 Hyde Road, Watford, Hertfordshire WD17 4WP, United Kingdomn Part of The Fisher Qrganisation




=z A QW

* A Proxy form which must be completed and returned to me as soon as possible and in any
event, no later than 12 noon on 20 August 2009, to enable you or your representanve to vote

at the meetng of creditors.

* A Statement of Claim form. In order to vote at the meeung you must supply written details
of vour debt as at the date of the Joint Administrators’ appointment.

A creditors’ guide to adminstrators’ fees ts available on request or can be downloaded from
waww.iacew.co.uk/insolvency.

If you have any queries in relation to the contents of this letter, what is being proposed or the
completion of the enclosed forms, please contact Mark Adams of this office on 020 7380 4941.
Yours faithfully

IFor and on behalf of

THE MEDI

Iy

TEPHEN KATZ

Joint Administrator

(The Joint Administrators act as agents on behalf
of the company and withour personal liabihiry)

I“ncs
Fisher Partners
Acre House,
31-15 William Road,
London NW1 3ER,

) ) . ) ) Ptiin )
Fisher Partners is a division of HW Fisher & Company, Chertered Accountants, A list of the names of the s _:/'_\‘\
partners is open ta inspaction at our offices. All of the insclvency practitionars in the firm are licensed by The - ® R}\ }
Institute of Chartered Accounts in England and Wales, except Andraw Segal who is licensed by the Secretary of Leading Edge ‘\k A E
State for Business, Enterprise and Regulatory Reform. Registered to carry out audit work and regulated for a reerewed ;

range of investment business activities by The Institute of Chartered Accountants in England and Wales.
Also in Watford: Acre House, 3-5 Hyde Road, Watiord, Hertfordshire W17 SWP, United Kingdom Part of The Fisher Orgamisation




Rule 2.35

(a} Insert full name(s)
and address(es) of
administrator(s)

{b} Insert full name and
address of registered
office of the company

(c) Insert details of place
of meeting

(d) Insert date and time

of meeting

“Deiete as applicable

*Delete as applicable

Form 2.20B

Notice of a meeting of Creditors

Name of Company Company number
The Media Buzz Limited 03839629
In the Court case number
High Court of Justice 15046 of 2009

(full name of court)

Notice is hereby given by (a)

Stephen Katz David Birne

Fisher Partners Fisher Partners
Acre House Acre House

11-15 William Road 11-15 William Road
London Londen

NW1 3ER NW1 3ER

that a meeting of creditors of {b)

The Media Buzz Limited

Clo Fisher Partners

Acre House

11-15 William Road

L.ondon

NwW1 3ER

is to be held at {c)

(c} Acre House, 11-15 William Road, London, NW1 3ER

n (d) 21 August 2009 at 11:00 am

The meeting is:

*(1) an initial creditors’ meeting under paragraph 51 of Schedule B1 to the Insolvency Act
1986 { the schedule )

| invite you to attend the above meeting.

A proxy form is enclosed which should be completed and returned to me by the date of the
meeting if you cannct attend and wish to be represented.

In order to be entitled to vote under Rule 2.38 at the meeting you must give to me, not later
than 12. 00 hours on W efore the day fixed for the meeting, details in writing

Joint / dmmlstrator(s)

Dated

s [8/sacn

A copy of the "proposals/ reviced-prepesals is attached

Software Supplied by Turnkey Computer Technology Limited, Glasgow




Joint Administrators’ Report
and Statement of Proposals

The Media Buzz Limited-
In Administration
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1 Statutory Information

b1 The registered number of The Media Buzz Limited (“the Company™, “TMB”) 1s
03839629.

1.2 The Company was incorporated on 10 September 1999 under the Companies Act 1985,

1.3 The trading address of the Company was 57 Cardigan Lane, Leeds, West Yorkshire, .54

2LE. The business traded under the name The Media Buzz Limited.

1.4 The Company specialised in database marketing, acquisitions and relationships and in
providing analysis of data and results from these acuviges. In addition, the Company
was undertaking software development work and developing its own specialist

environment and communicaton platform.

1.5 The Registered Office of the Company has been changed from 57 Cardigan Lane,
lLeeds, West Yorkshire, LS4 2LIE to ¢/o Fisher Partners, Acre House, 11/15 William
Road, London, NW1 3ER for the purposes of the Administration.

1.6 Details of the Company's directors and secretary are as follows:

"~ Date appointed =~  Date resigned Shares held
Dircctor
Andrew Booth 29 July 2005 -
Secretary
Victona Roberts 5 February 2007 27 July 2009
1.6 The nominal capital of the Company 1s £5,661,950 divided up into 5,661,950 ordinary

shares of {1 each. The amount of capital paid up or credited as paid up is £5,661,950.
The Media Buzz Holdings Limited hold 5,661,950 ordinary shares of £1 each.

Admunistrators’ Report and Statemnent of Proposals




2.2

2.3

24

25

2.6

Background to the Administration

We were first approached by one of the principle creditors of the Company in October
2008 to discuss its financial sitmation and the possibility that the Company would enter
nto a formal insolvency process. The approach was by Mr Jeffrey Morris who had
been one of the driving forces and principle funders behind the business. The latest
audited accounts note that Mr Motris 1s regarded by the Director as the ultimate

controlling party of the Company.

The Company appeared to be insolvent at the dme of the initial consultation but the
Director believed that with the benefit of ongoing contracts, which it was hoped could
be put in place, the Company would be able to work its way out of its financial
difficulues and return 1o profitability. Unfortunately, the Company was unable to
achieve this and, in April 2009, as part of work which was undertaken for a number of
companics within the group beneficially owned by Mr Morris, TMB’s position was
assessed again. It was anucipated that in due course the Company would need w0 enter

into a formal liquidation process for the purpose of winding-up its affairs.

At the consultation, which took place on 23 April 2009 with Mr Morris, it was disclosed
that the Company was in negotiattons for the disposal of all of its assets to another
Company . It was hoped that contracts would be exchanged in early course for the

disposal and that such a sale would maximise realisations for the Company’s creditors.

At our recommendation, the Director commussioned a specialist valuation practice,
Intangible Business Limited, to conduct a formal review of the value of the intangible
asscts. Chattel valuers; T & F Agents Limited, undertook a valuation of the rangible

assets.

On 8 May 2009 TMB entered into an agreement (“the Agreement”) to sell certain assets
of the Company including its Intellectual Property rights to Tellbrook Limited, an

associated Company.-

Subsequendy, the Company became aware that a winding-up peuaton had been
presented by HM Revenue & Customs (“HMRC”) on 22 April 2009. However the
petition was not served on the Company until after 8 May 2009. The winding-up

petition was due to be heard on 10 June 2009 and on this basis the provisions of Section

Administrators’ Report and Statement of Proposals
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2.12

213

127 of the Insolvency Act 1986 applied in that the ransaction for the disposal of the

property of the Company would be void without the sanction of the Court.

in the event of the Company’s winding-up the realisable value of the Company’s assets
would likely have decreased considerably, with the deal with the prospective purchaser

likely to be renegotiated or withdrawn,

The Director, Andy Booth, therefore made an application 1o the Court for the
Company to be placed into Administration pursuant to Schedule B1 of the Insolvency
Act 1986, on 9 June 2009. The rerurn date was set for 15 June 2009 at 10.30 am and
Counsel on the Company’s behalf sought an adjournment of the winding up petition.
On 11 June 2009 the HMRC confirmed that it would not apposc the application and

accepted short notice service.

The chargeholder; Barclays Bank plc (“Barclays”), who held fixed and floating charges
over TMB’s assets by way of a debenmure dated 20 December 2006 and regisiered at

Companies House on 30 December 2006, supported the Administration application.

As a result, myself and David Birne of Fisher Partners, Acre House, 11/15 William
Road, London, NW1 3ER, licensed insolvency practitioners, were appointed Joint
Administrators of the Company on 15 June 2009, Both Administrators ave licensed by

the Instirute of Chartered Accountants in England & Wales.

The Administranon 1s registered in the High Court of Jusuce, Chancery Division,

Companies Court, under reference number 15046 of 2009.

The EC Regulatton on Insolvency Proceedings 2000 applics to the Adminisuation. The
proceedings are main'proceedings as defined by Article 3 of the Regulation. The

Company is based in the United Kingdom.

The Administrators must perform their functions with the purpose of achieving one of

the following objectives:

Administratozs’ Report and Statement of Proposals




. rescuing the Company as a going concern;

. achieving a better resubt for the Company's creditors as a whole than would be

likely 1f the Company were wound up (without first being in Administravon); or

. realising property in order 1o make a distriburnion to one or more sccured or

preferennal creditors.

Further informanon on the pursuance of the above objectves is detailed in the next

section.

Administration Strategy and Objective

The sale of intellectual property to Tellbrook Limited as per the Agreement of 8 May

2009 was completed on the appomtment of the Joint Administrators for £373,280 plus

VAT. The table below shows how this figure was calculared:

Consideration (£)

Tangible Asscts Compurers 25,295.00
Furmishings 4,530.00
Intellectual Property Educational Platform 300,000.00
Business Platform 28,000.00
Databases 14 ,455.00
Additional sun paid 1,000.00

373,280.00

A deposit of £30,000, as per the sale agreement of 8 May 2009, was paid to the
Company on 30 April 2009 in respect of the Company’s tangible assets. As such the

amount paid by Tellbrook Limited on completion was £343,280.

Admunistrators” Report and Ssatement of Pregosals




oy
[

In addition to the inital consideration, there remains the prospect of further deferred
consideration of £50,000, payable on 30 June 2010, subject to the performance of the

mtellecrual property.

The sale of the Company’s assets allowed Barclays to be repaid mn full pursuant to 1ts

fixed charge.

We have performed all our statutory dudes on appointment, including contacting all
known creditors, advertising the appointment and filing the appropriate documentation

at Companies House.

I now address the progress that has been made n respect of the three objecuves.
Schedule B1 of the Insolvency Act 1986 provides three hierarchical objecuves for

Administrations, at least one should be achievable.
‘The First Objective
Srescieng the Company as a going concers’”

There was no funding available to allow the Company to continue with its current
acavitics and therefore trading within the Administration was not possible and hence no

rescue of the Company could be achieved.
The Second Objective

“achieving a better result for the Company's creditors as a whole than would be likely if the Company

were wound up (withou! first being in Adminisiration)”

This objectve has been achieved. As noted above, the appomtment facilitated the sale

of the business assets at full valuation.
The Third Objective
“realising property in order to make a distribution fo one or more secured or preferential creditors.”’

The indebtedness to the secured creditor, Barclays, has been discharged in full and
funds are likely to be available to enable a distribution to preferental creditors, although

this may take place via a subsequent liquidation,

Administrators’ Report and Statement of Proposals




4.1

4.2

4.3

4.4

4.5

4.0

5.1

Joint Administrators’ Receipts and Payments

A summary of receipts and payments for the Administration period from the date of

our appointment to 29 July 2009 1s artached as Appendix A.

As disclosed at 3.1, an amount of £343280 plus VAT was received from Tellbrook

Limited in respect of the Company’s Titellecnual Property.

Squire, Saunders & Dempsey, Solicitors, have been paid £14,198.54 in connection with
the completion of the sale of the intellecrual property and obrtaining the Administration

Order.
Barclays have been paid £313,867.64, which clears its indebtedness in full.

A payment of £15,000 on account was made to my firm from Mr Jeffrey Morris in the
period prior to my appointment. This was paid in order to cover the administration

costs and the balance of £6,597.53 may be repavable in due course.

P have billed £7,306.50 plus VAT for pre-appomtment time in relation to the apphcation
of the Administration Order which has been paid from the funds provided by Mr

Morris noted in Paragmph 4.5 above.

Financial Position

A Statement of the Company's Affairs has not yet been completed by the Director,
although we are assisting him in this regard. It will be filed at Companies House once
completed. Attached as Appendix B is a summary of the Estimated Financial Position
of the Company as at 15 June 2009, together with a list of creditors names and
addresses along with details of their debts (including details of any security held by

them).

I have the following observations to make in relation to the Estimated Financial

Position of the Company.
. [t is subject to costs of the Administration and any subsequent process.

. Trade creditors are shown inclusive of VAT,

Admimistrators” Report and Statemment of Proposals




6.1

6.2

6.3

6.4

6.5

. The debtors are shown as at February 2009 and are likely to have changed since

that gme.

Proposals

In accordance with paragraph 29 of Schedule B1 of the Insolvency Act 1986 | the Jome
Administrators make-to the creditors the following proposals for achieving the purposes

of the Administraton. It is proposed that :

The Joint Administrators shall do all such other things and generally exercise all of their
powers as contained in Schedule 1 of the Insolvency Act 1986, as they consider

desirable or expedient to achieve the statutory purpose of the Admmnistration,

The creditors consider establishing a Creditors' Committee and that if any such
Committee is formed they be authorised to sancrion the basis of the Jomt
Admmistrators’ remuneration and any proposed act on the part of the Administrator
without the need to report back to a further meeting of creditors generally, to include

any decision regarding the most approprnate exit route from the Admmistraton.

Where no Creditors' Committee is appointed, the remuneration of the Administrators
shall be fixed by reference to time properly spent by them and their staff in managing

the Administration.

The Administrators be authorised to draw remuneration as and when funds are available

on account of rtheir ime costs.

If the Admuinistrators think that a distribution will he made to the unsecured creditors,
they propose filing 2 notice with the Registrar of Companies which will have the effect
of bringing the appointment of the Joint Administrators to an end and will move the
Company automatically into Creditors’ Voluntary Liquidation (“CVL”) in order that the
distnbuton can be made. In these circumstances, it is proposed that the Joint
Administrators will become the Joint Liquidators of the CVL. See Sectuon 7 below on

Exit Routes for further information on this process.

Administrators’ Report and Statement of Proposals




6.6

6.7

71

7.2

8.1

8.2

83

If the Admumstrators think that the Company has insuffictent assets ro permit a
distnbution to the unsecured creditors, thev will file a notice with the Court and the

Registrar of Companies for the dissoluton of the Company.

The ot Adminstrators will be discharged from lability under Paragraph 98 of
Schedule B1 to the Insolvency Act 1980 immediately upon their appointment as

Administrators ceasung 10 have effect.

Exit Routes

Creditors’ Valuntary Liquidation

Based on present information, the Joint Administrators think a dividend to the
unsecured creditors may be possible in due course. In this situation, the Joint
Administrators will file a notice with the Registrar of Compantes in order that the
Administration will cease and the Company will move automatically into CVL. Tt is

proposed that the Administrators will also become the Liquadators of the CVL.

Creditors have the riéht to nominate an alternative liquidator(s) of their choice. To do
this, creditors must make their nominadon in writing to the Administrators prior to
these proposals being approved. Where this occurs, the Administrators will advise
creditors and provide the opportunity to vote. In the absence of a nomination, the

Administrators will automadcally become the Liguidators of the subsequent CVL.

Joint Administrators’ Remuneration

The Joint Administrators’ time costs at 22 July 2009 are £13,186.25. This represents
77.40 hours at an average rate of £170.36 per hour.

A copy of “A Creditors’ Guide to Administrators’ fees” ts available on request or can

be downloaded from www.icacw.co.uk/insolvency.

Attached as Appendix C is a Time Analysis which provides details of the actvity costs
incurred by sta{f grade to the above date. We propose drawing fees in accordance with

the proposals outhned above.

Administrators’ Report and Statement of Proposals




5.4

9.1

10

10.1

11

Artached as Appendix D is additional information in relation to our firm’s policy on
staffing, the use of sub-contractors, disbursements and detatls of our current charge-our

rates by sraff grade.

Estimated Outcome

An esttmate of the outcome of the Administration as at 31 July 2009 is atrached as
Appendix E. It should be noted that the estimated distibution will increase if any

significant realisations are made from the Company’s debtors.

Next Report

The Joint Administrators will provide a progress report on closure of the
Admintstration or within one month of the end of the first six months of the

Administration, whichever is sooner.

Mecting of Creditors

Annitial meeting of the Company's creditors is being convened to approve the
Administrators’ proposals. The meeting will be held on 21 August 2009 at 11:00am at

the offices of Fisher Partners at Acre House, 11-15 William Road, London, NW1 3ER .

Further information on the meeting is contained in the letter accompanying this report.

Administrators’ Report and Statement of Proposals




For and on behalf of
The Media Buzz Limited

o

Stephen Katz
Joint Administrator

(The Joint Administrators act as agenis on behalf of
the Company and without personal hability)

Ene

Administrators” Report and Statement of Proposals




The Media Buzz Limited
{In Administration)
Joint Administrators’ Abstract of Receipts & Payments
To 29/07/2009

SofAf £ f
GENERAL FIXED CHARGE
Intellectual Property 343,280.00
Legal Fees (14,198.54)
Barclays Bank plc (313,867.64)
15,213.82
ASSET REALISATIONS
Third Party Funds 15,000.00
Bank Interest Gross 1.25
15,001.25
COST OF REALISATIONS
Pre appointment fees 7,306.50
(7,306.50)
22,908.57
REPRESENTED BY
VAT Receivable 322576
Bank 1 - Current 69,077.28
VAT Payable (55,992.00)
Office Holders Account 6,597 .53
22,908.57

Page 1 of 1

IPS SQL Ver. 5.02

03 August 2009 16:19



The Media Buzz Limited
In Administraton

Summary of the Estimuted Financial Position of the Company at 15 June 2009

Book
Value
Nog £ £

Asser subject 10 fixed charge

Intellectual Property 343,280

Less: Barclays Bank ple (313,867

29.413

Motor Vehieles 333,654

Less: HP & Lcase Creditors (361,000)

Shortfall {c/d} (27.342)
Assets subject to floating charge
Book Debrs (75,595
Total Assets Available for Preferential Creditors 705,008
Preferential Creditors - Employees (28,487
Total Assets Available for Unsecured Creditors 676,521
Unsecured non-preferential claims {excluding any shonfall to charge holders)

Trade & Expense Creditors (643,03)

IIM Revenue & Customs - PAYLE/NIC/VAT {1,647 680}

Jeffrey Morris {317,722

Iimployees {120,190)

HI* & Lease Credirors {(b/d) 27,342

{(2.755,964)
Estimated deficiency as regards to creditors (2,079,443)

Essued and called up share capiral
Ordinary £1 Shares 5,661,950

Estimared deficiency as regards 1o members

Appendix B

Estimared 10

Reualise
£ £

393,280
{313.867)

79413
333,658
301,000}
(27.342)

Uncertain

79,413

{28.487)

50,926
{643,030)
{1,647,680)
(317,722
{120,190}
(27,342

{2,755,904)

(2,705,038)

5,661,950

(8,366,988)
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Additional Information in Relation to Administrator’s Fees Pursuant to
Statement of Insolvency Practice 9 Appendix D

1.1

Policy

Detatled below 1s this firm’s policy in relation tor

» staff allocation and the use of sub-contractors;
» professional advisors; and
. disbursernents.

Staff Allocation and the use of Sub-comtractors

The general approach to resourcing our assignments is to allocate staff with the skills

and experience to meet the specific requirements of the case,

The consutution of the case team will usually consist of a Partner, a Senior
Admunistraror, and Support Staff. The exact constitunon of the case team will depend
on the anticipated size and complexity of the assignment and the expenence
requirements of the a-ssignmcnr. Our charge out rate schedule below provides details of

all grades of staff and their experience level,

With regard o support staff, we would advise that ume spent by cashiers 1n relation to
specific tasks on an assignment is charged. Only if there is a large block of time
mcurred by a mcmbcr of the secretarial team, eg, report compilation and distribution,
do we seck to charge and recover our time 1n this regard. We have not utilised the

services of any sub contractors in this case.

Administrators” Report and Statement of Proposals




1.2

Professtonal Advisors

On this assignment we have used the professional advisors listed below. We have also
indicared alongside, the basis our fee arrangement with them, which is subject to review

on a regular basis.

Name of Professional Advisor Basis of Fee Arrangement
Squires Saunders (Legal advice) Hourly rate and disbursements
Lockron (Open Cover Insurance) Fixed Fee

Our choice was based on our perception of their experience and ability o perform this
P P
type of work, the complexity and nature of the assignment and the basis of our fee

arrangement with them.

Disbursements

Caregory 1 disbursements do not require approval by creditors. The type of
disbursements that may be charged as a Category 1 disbursement to a case generally
comprise of external supplies of incidental services specifically identifiable to the case,
such as postage, case advertising, invoiced travel and external prinnng, room hire and
document storage. Also chargeable will be any propetly raaimbursed expenses incurred

by personnel in connection with the case.

A schedule of our charge-out rates for this assignment effective from 1 January 2009 1s

dermiled below,

Charge Out Rate ()

Per Hour

Parnner £365 - 395

Semior Administrator | £195

Admunistrator £145-£155

Jurnior Administrator | 120

Support Suaff £70 - £100

Adrninisteators’ Report and Statement of Proposals




The Media Buzz Limited - In Administration
Estimated Outcome Statement as at 29 July 2009

Uncharged Assets
Deferred Consideration

Debtors
Cash in Hand

Less:
Estimated Costs of Administration & Liquidation

Assets Available to Preferential Creditors

Preferenual Creditors

Assets Available to Unsecured non - Preferential Creditors

Unsecured Creditors
Deficiency to Unsecured Creditors

Estimated Distribution: 0.03p/ L1

30,000
Uncertain
16,311

Appendix E

66,311
66,311

(30,000)

36,311
(28,487)

7,824

»

(2,755,964)
(2,748,140)




Our Ref: SMK/DLB/SHD/MPA/M1988/12

Rule 8.1

Ptease insert name of
person {who must be 18 or
over) of the Chairman of
the Meeting . If you wish to
provide for alternative
proxy holders in the
circumstances that your
first choice is unable to
attend please state the
name(s) of the alternatives
as well

Please delete words in
brackets if the proxy holder
is only to vote as directed
i.e. he has no discretion

*Please delete as
appropriate

This form must be signed

Only to be completed if the
creditor has not signed in
person

Insolvency Act 1986 Form 8.2

Proxy (Administration)

THE MEDIA BUZZ LIMITED ~ IN ADMINISTRATION

Name of Creditor

Address

Name of Proxy Holder

1

| appoint the above person to be my/the creditor’s proxy holder at the meeting of
creditors to be held on 21 August 2009, or at any adjournment of that meeting. The
proxy holder is to propose or vote as instructed below (and in respect of any resolution
for which no specific instruction is given, may vote or abstain at his/her discretion).

Voting Instructions for resolutions

1. For the acceptance/rejection™ of the Joint Administrators’ attached proposaits
1.1) Accept/ Reject
1.2) Accept/ Reject
1.3} Accept/ Reject
1.4) Accept/ Reject
1.56) Accept / Reject
1.6} Accept/ Reject
1.7} Accept/ Reject

2. For the appointment of

of

representing

as a member of the creditors’ committee

Signature Date

Name in CAPITAL LETTERS

Position with creditor or relationship to creditor or other authority for signature

Remember: there may be resolutions on the other side of this form

Software Supplied by Turnkey Computer Technology Limited, Glasgow




JOINT ADMINISTRATORS’ PROPOSALS TO BE CONSIDERED AT

1.1

1.2

1.3

1.4

1.5

1.6

1.7

THE MEETING OF CREDITORS TO BE HELD ON
21 August 2009 AT 11:00AM

It 15 proposed that the Joint Administrators continue to manage the affairs of the
Company in order to achieve the purpose of the Administration.  In the circumstances,

it 1s proposed thar:

The Joint Admimistrators shall do all such other things and generally exercise all of their
powers as contained in Schedule 1 of the Insolvency Act 1986, as they consider desirable

or expedient to achieve the statutory purpose of the Administrauon.

The creditors consider establishing a Creditors’ Committee and that if any such
Committee is formed they be authorised to sancion the basts of the jont
Administrators’ remuneration and any proposed act on the part of the Administrator
without the need to report back to a further meeting of creditors generally, to nclude any

decision regarding the most appropriate exit route from the Administration.

Where no Creditors' Committee is appointed, the remuneration of the Administrators
shall be fixed by reference to time propetly spent by them and their staff in managing the

Administration.

The Administrators be authorised te draw remuneradon as and when funds are available

on account of their ime costs.

If the Administrators think chat a distribution will be made to the unsecured creditors,

they propose filing a notice with the Registrar of Companies which will have the effect of ;
btinging the appointment of the Jomnr Administrators to an end and will move the 1
Company automnatically into Creditors” Voluntary Liquidation (“CVL”} in order that the

distribution can be made. In these circumstances, it is proposed that the Joint

Administrators will become the Joint Liquidators of the CVL. See Section 7 below on

Exit Routes for further information on this process.

If the Administrators think that the Company has insufficient assets to permit a
distribution to the unsecured creditors, they will file a noace with the Court and the

Registrar of Companje-s for the dissolution of the Company.

The Joint Administrators will be discharged from hability under Paragraph 98 of
Schedule B1 to the Insolvency Act 1986 immediately upon their appoinmment as

Administrators ceasing to have effect.
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THE MEDIA BUZZ LIMITED - IN ADMINISTRATION

CREDITOR’S STATEMENT.OF CLAIM

Name and address of creditor:

Amount claimed in the Administration:

(Including VAT) A

Signature of creditor:

Name of creditor:

Telephone:

FFax:

E-mail:

Date: / /

Please provide appropriate documentation in support of your claim.
If you are registered for VAT the amount claimed should include VAT even if VAT bad debt
relief has been claimed under the Value Added Tax Act 1994,

Please return this form when you have completed it to Name at Fisher Partners, Acre House,
11 - 15 Wilham Road, London NW1 3ER.

Creditors registered for VAT may be able to claim VAT bad debt relief in accordance with Section 36
Value Added Tax Act 1994. In broad terms relief is available when the debt is six months old and
"written off” by the creditor entering it on s VAT refunds-for-bad-debts-account.

Claims lodged in the Administradon should be gross, including any VAT element. If/when dividends
are paid, creditors who have claimed VAT bad debt relief must apportion the dividend between VAT
and the net element of their claim and account to HM Customs and Excise for the VAT element
through their VAT return.

Insolvency Pracntioners have no role in administeting VAT bad debt relief under the Value Added Tax
Act 1994, Creditors who are uncertain how to claim should contact their VAT office or take

professional advice.
ADM404A



