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Registration of a Charge

Company name: A.E. RODDA & SON LIMITED
Company number: 03833628

X8114XY1

Received for Electronic Filing: 11/11/2019

Details of Charge

Date of creation:  11/11/2019

Charge code: 0383 3628 0026

Persons entitled: HSBC INVOICE FINANCE (UK) LTD
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: CHRISSI SHORT
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3833628

Charge code: 0383 3628 0026

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 11th November 2019 and created by A E. RODDA & SON
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 11th November 2019 .

Given at Companies House, Cardiff on 12th November 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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A.E. Rodda & Son Limited

o

HSBC Invoice Finance (UK) Limited

Floating Charge

Flowting Charge



This Floating Charge by way of deed made the il dayof ¥ erclas AV

Between

(1) AF. Rodda & Son Limited (the "Client™y and

{2} HSBC Invoice Finance (LK) Limited ("HIF) (vegistered in England nunmber 759657) whose address for
service for entry on the register 157 21 Famcombe Road, Warthing, West Sussex BN11 2BW

WITHNEESESR as follows

Floating Charge as security for the Debt

i This Floating Charge shall be security for the payment and discharge of the Debi mentioned in Clause

2 below.

gt 3

The Debt is all money and liabilities whatever, whenever and however incurred whether now-or in the
fuiure due, or becoming due, from the Client to HIF {the “Debit™).

{a all-monies and Habilities due from-the Clignt to HIF under all facilities granted by HIF to the
Clhient:

(i ‘guarantess and indemnities fo HIF and any of the Client's other contingent Habilities.

) discount, eommissionand other lawful charges anid expeises:

i) aterest in accordance with any agreement between the Client and FIF and, if there is no

agresment, Thterest on any mongy and Habilities die from the Client at-an annual rate of 3%
“above the Bank of England's base rate ffom time to-time computed and compounded monthly
arid/or according to HIF s thei current practice, Interest as above applies before and after-any
demand or judgment;

fe) mioney agreed 1o bipaid by the Client under Clause 22 below.
The Agreciment fo pay the Debt

3. The Client agrees o pay and discharge the Debt when the sanie is due to.be paid and discharged, It
acknowledges and agrees that the Debt shall, in the absence of express writtén agreement by HIF 1o
the contrary, e due and pavdble to HIF apor demand.

Security given over the Client’s Assets

4, {a) The Client, with full title guarantes, and as a continuing security for the payment and discharge
of {he Deht, charges by way of Toating charge, g1l the underaking of the Cliept and all is property
whatsoever and wheresoever both present.and fiture, This will not include any part of the same which
is. for the'time being, effectively charged by wav.of legal mortgage or fixed charge m favour of HIF
and recognised as effectively so charged dinder the laws of the jurisdiction in which the sanve IS situated.
The property thareed by this Floating Chacge will be collectively called the "charged property™.
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5

(b

(e}

{a)

(b}

I or to the extent that the char

ing of any charged property is ineffective because of a
prolibition on that charging, the Client holds it on trust for HIF.

To the extent that ihis Floating Charge creates a security over any hedging or derivative
contract, this loating Charge shall only-charge the net anmount owed under, and inaccordance
with the terms of, that hedging or devivative contract afier all ‘applicable set oft, close oul
netting of combination of acconnts has taken place.

HI¥"s ability to convert Floating Charge and suiomatic conversion

HiF may, by notice in writing tor the Client, convert the floating charge created by Clause 4
above into a fixed charge in reéspect of such of the property of the Client as may be specified
in such notice. It may do so:

{i} on the happening of any of the events mentioned in Clause 8 below iTHIF Has served
notice-on the Client demanding paviment or dischar ve by the Client of the Debt: or

(i} if it appears to HIF that such property is in danger of seizure, distress, diligence,
execution or any other form of legal process or that the same. and/or the security now
created in respect of it, fs otherwise in jeopardy.

In either event, the ability of the Client to deal in any way. with such property shall cease

‘except 1 the extent that HIF may otherwise agree in writing,

Ths E‘iw&ﬁngﬁiaaﬁgu ereating by this Floating Charge will convert anfomatically into fixed
'thmg

[} itany of the circumstances set our ineClause (), (d} or (e} vocur;
{if) I HIF receives notice of an intention to appoint an administrator of the Client:

(i i the Clienit creates or attempts to create secority over all or-any of the charged
property-{othey than securily périitted under this Floating Charge):

(v} onthe crystatlisation of any other floating charge over the charged property;

(v inany other circumstances prescribed by law,

Regtrictions on Client

.

{a}

(b

{he Cliest shall not. except with the prior written consent-of HIF;

{1 creates or attempt to create, or allow o subsist overall or any of the charged property,
-any mortgage, charge, lien: pledge or other security other than this Floating Chargp
and‘the marigages or matlers {if any) mentioned in the Schedule below- or

(ii) partwith, hive, lend, sell, assign or dispose of all or (except by a salé or disposal in
‘the ordinary eourse of the Client's davito-day trading activities and for the purpose 67
carrying on the same) any part of, the chare ged property.

The Chent will not ( without the pitor written consent of HIE):

{1} enfer into any onerous obligation or restriction affecting any charged property; or
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(i take any security i connection with its lrabilithes under this Floating Charge from
any guarantor ol orany provider of security for, any of the Debt.

CHents Obligations to HIF

7. Until this Floating Charge is discharged the Client will:
{a} {1} Insure, and keep nsured, the tharged property with such insurer and against such risks

(d)

tel

and o such. amounts and otherwise upon such terms as MIF may reasonably require
and, if HIF makes no requirement, then in accordance with accepted prudent business
practice from time 1o tie in respeet of property. of the same type. (FIF may (but
without being under any duty to do so and iF it reasonably considers it necessary to.do
g0 itself effect such insurances. 107t does so. the Client shall be Hable to HIF for the
ERpense

incurred by HIF in doing so. Al sums st any time payable nder any such
policies of insurance shall (subject to any prior rights and claims of any third party)
be paid to HIF. 1f the same are not paid direcily to HIF by the insurers then the Cliemt
shall be trustee of them for the bensfit of HIF and shall account to HIF accordingly.
The insurance monies shall af the option of HIF be-applied: (subject to Clause 24
below) i or towards the paviment or discharge of the Debt or in making good or
recouping expenditure in respect of the loss or damage for which such monies are
received).

{i Pay all prentiams and other monies necessary. for keeping up such insurances as and
when due and fully comply with the terms and conditions of all such insurances.

(ili}  See that the interest of HIF is noted upon all policies of such insurance or {if HIF
reasoniably so regiiies) that the policy is held in the names of the Client and HIF as
co-insured,

{ivi  If HIF reasonably requires, produce Lo, or deposit with, HIF all such policies and the
receipis for all premium and other payments necessary for effecting and keeping up
such policies,

() Promptly notify HIF ofanyihing which may give rise to a clabm under such policy(ies)
and ensure that nothing is done or not done as a-condeqiience of which any such policy
might be adversely atfected or which may increase the premium payvable.

keep all tangible assets which form part of the charged property in good and substantial repair
and condition;

pay all taxes, levies, imposts, rents, rates, duties, fees, charges, assessments, imipositions; talls,

instalments.and outgoings which are properly payable at any time in respect of the charged
property or by thi owner or Gocupier of 1t (and if it fails to pay that amount HIF may pay it

comply with &l] covenants, undertakings. laws and regulations affecting the charged property

or its use and enjovment;

permit 1IF. its sgents and any person atithoriSed by i, to efter on any land charged by this
Floating Charge oron which any other partof the charged property is situated, at all reasonable
times and on reasenable notice (except in.case of emergency) for the purpose of inspecting or
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valuing any of the charged property. and i HIF calls for such o valuation {wihdch it is entitled
to call for) that shatl be atthe expense of the Client:

Unless it has agreed otherwise with HIF, get in and realise its book and other debifs or securities
for money in the ordinary course of its business:

rotify HIE of any action commenced by a third party to seize, attach, charze, take possession
ofor selbany charged property which (o thie best of the Client's knowledge and belict) has
been starfed or threatened; and

atits owncost defend any proceedings (including any proceedings to seize, attach, charge,
tike possession of or sefl) brovght by & third party relating to any charged property.

When the Floating Charge becomes enforceable

8. This Floating Charge shall become enforceabie:

{a)

()

{g}

if the Debt is not paid or discharged when due {whether on demand, at agreed maturity or
earlier as the case may belk or

if the Client is it breach of any of the obligations under this Floating Charge: or
i the Client shall enter into any composition or arran gement for thebenefit of its creditors: or

iTany step is taken for the administration or winding up of the Client {which includes. without
limitatior, in each case. the hoard of directers or the Clienl in gereral meeting, passing a
resiolution for the saime} except where; in the case of windi g o, B has consented inwriting
for the purpuse of 2 solvent recorstriction or amalgamation; or

i a third party shall take possession of, or a receiver shall he. dppointed ovér, or any sectred
creditorof the Client shall seek 1o enforce his seeurd iy inrespect of, all or any of the charged
property or any other event shall happen which puts in ;u)pardv all-or any part of the security
ereated by this Floating Chargé: or

HHHE, in s reasonable diser ation, msmdms that-any clalm may be or has been made against

HiF undm wny bond, guaranted, ndemnity or other contingent liability lssued or entered into
for aiy Habilities of

s

the Client.in respect of which HIF reasonably considers that it may not be
or-has not-been indemnified on demand or as and when requirad vnder-any agreement it as:
with the Client regarding the same: or

il any other event shall ocour which has been-agreed by the Clisnt and HIF as an event uporn
the occtrrence of which this or any other security for the Debt shall be crifarceahle,

Appointment of Administrator or Recciver

9. (i)

:3]

The floating charge created by this Floating Charge is infended to be 3 qualifying flodling
churge as defined by paragraph 14 of schidule B1 to the Insohvency Act 1986,

Atany time affer having been requested 1o do so by the CHent. or after this £ loating Charpe
has become enforceable {and whether or niot any of the events mentioned In Clause 8- are
continuing). HIF may appoint by deed or by writing under the Hand of a duly zuthorised officer
of HIF or mhﬁmm (i) any one or more persons to be administrator of o e Client feach an
“Administrator™y; or (i) one or mare persons to be a receiver of the charged property (each a
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(e}

{d)

()

0. &)

(b)

“Receiver™), These expressions shall, where necessary, include any person substituted as
Adminisirator or Recebvern

HIF may (so faras it is lawtnlly able to do so} from time to time by deed or by writing under
the hand of a dduly anthorised ofticer of HIF, or otherwise, remove any person appoinied fo be
an Administrator or Recelver and may i a similar way appoint another in his place,

I at any time two or more persons shall hold office as Receiver of the same property, eachione
of them shall be separately entitled (subject to any contrary direction in the appointment) o
expreise all the powers, authorities and discretions conferred on them.

The power to-.appoint a Receiver shall b and remain exercisable by HIF even though there

fay he a prior appointment inrespeet of all orany part of the charged propetty.

The power ty appoint a Receiver shall be in addition to all statutory and other powers of HI¥
under the solveney Act 1986 and the Law of Property Act 1925,

FIIF shall not, nor shall the Receiver, be liable to account as miortgagee i possession inrespect

of ail or any of the charged property not be- Hable for any loss upon realisation of for any

neglect or defauli (unless wiltuly of any nature whatsoever inl connection with all orany of the

charged property for which a mortgages in possession might as such be liable.

Al reasonable costs, charges and expenses properly incurred by HIF or the Receiver
(including its internal wanagement and administration costs and the costs of any proceedings
ii-retation 6 this Floating Charge or'the Debt) shall be paid by the Client.

1t The Heceiver shall be the agent of the Client and the Client shall be responsible for his acts and
remimeration as well as for any defaulis conmitted by him.

Powers of Receiver

12 The Receiver shall have all the powers:
{a) of HIF under this Floatinig Charge:
(b conferred by the Law of Property Act. 1925 on mortgagees in possession and on receivers
appainted under that Act:
¢} which are specified in Schedule 1 of the Insolvency Act 1986 in-relation to, and to the extent
applicable w0, the charged assets or any of them (whether or not the Receiver is an
administrative receiver within the meaning of that Act):
{d} in relation to any charged property, which he would have if he were its only absolute
beneficial owner,
13 Subject t clatms having priority to the security created by this Floating Charge, all monies received,

recovered or realised by the Receiver or (on any exercise by HIF of its enforcement powers under this
Floating Charge) HIF; shall be appligd in the following order:

(d]

I paymentof gll reasonable costs, charges.and expenses of, und incidental to. the appointment
of the Receiver and to the exercisé of all or any of the powers of the Receiver or HIF and of
dny other oulpoings properly payable by them. This includes, without Hmitation. the
repayvment of monics horrowed under clause 12 above and the payment of inlerest and related
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14,

{by

(e

Gl

(@)

(b}

costs, charges, and expenses (1o the extent that HIF has consented to the same heing secured
it priority o the security created by this Floating Charge) and all amounts pavable by HIF 1o
the Receiver under any order of any court or otherwise:

In payment of remuneration 1o the Receiver at such rate as may from time to time be-agreed
between the Receiver and HIF,

In payment to FIF in or towards payment or discharge of the Debt and all other #Inauniy
expressed 10 he secured by, ordue or pavable to HIF under or in cannection with, this Floating
Charge.

lo payment of any surplus to the Client or any other person entitled to it

Power of Attorney

Thie Client irrevocably, and by way.of security, appoinis HIF and any Recelver appointed by

HIF and each of their respective delegates, jo intly and also individually to be thie Attorney and

attorneys of the Client. Any attorney is.authorised by the Client fo do all things which the
Chent may be required to do under this I Toating Charge. This Includes {without Bmbation):

{1} anything which HIF or the Receiver (or any such delegate) may consider HEcessary or
appropriate for, or in connection with, the improvement, perfection or protection of
the'security intended to be created by this Floating Charge: or

T the exerciseof any of the powers mudliorities and discretions conterred uider il

The Client ratifies and confirms {and agrees to do so) whatever any sech attorney shall do, or
attempt to do, in'the ¢xercise of all orany of the powers. authorities and diseretions. mientioned
above or uider this power of attormey, “Tlis power of witormey is o secure the performance of
obligations owed t the donees within the miganing ol the Powers of Attorney Act 1971

HIF has Powers of Receiver and giher powers

i

7

At any time afler the séeurity created by this Floating Chirge has becorme enforceable HIF may
{without prejudice to any other of its rights and remedies and without notice to s €} fenty doall or
any of the following:

(a)

(bl

{ch

Exercise all the powers and rights conferred on mortgagees by.the Law of Property Act 1925,
as varied and extended by this Floating Charge, without the restrictions contained in sections
105 or 1091y of that Act

Exercise the power of leasing, letting, eniering into agreements for leases or lettings or
accepting or agreeing to accept surrenders of leases in relation toeany charged asset, without
the restrictions imposed by section 99 and 100 of the Law of Property Act 1925;

Without affecting any othér powers, awthorifies and discretions of HIF, all or any of the
powers, authorities ard discretions conferred upon the Receiver {whether afising under this
Floating Charge or otherwise) may also be exercised by HIF at any time after this Floating
Charge has become enforcesble. This is so whether or not an Receiver hias been appoiited.

Delegate by power of attorney, of in arny other manner, 1o any persen or persons-all or any of
its powers authorities and diseretions available to HIF ander this Floating Charge. No such
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delegation shall prevent the subsequent exercise of the powers, authorities and discretions by

HIF iself or prévent HIF from miaking any subsequent delegation of them to some other
person, and HIF may revoke any such delegation at any thne.

5

Uniless otherwise stated, all powers of HIF conferred by this Floating Charge shall be exercisable
without prior notice to the Clien,

16, Atany time after this Floating Charge shall have become enforceable, or after any powers confarred
by any intersst having priority- to the security created by this Floating Charge shall have become
exercisable, HIF may redeem sueh or any other prior interest of arvange the transfer of it 16 itself T
may settle aid pass the accounis of any third party concerried and any dccount so setifed and passed
$hall be eonclusive and binding ot the Client. All monies paid by HIF to the third party in sccordance
with such sccounts shall as-from such pavment be due from the Client to HIF on current aceount and
shall bear interest and be secured as part of the Debt,

17. The rights and remedies of HIF under this Floating Charge are in addition te, and not in substitution
Tor, any rights or pemedies provided by law,

18, The restriction on the right of consolidating mortgages contained in Section 93 of the Law of Property
At 192% shall not apply tothis Floating Charge.

18, {iy If the Client at any tnve fails to perforim and observe the terms, and obligations comtained in
this Floating Charge, HIF may (but without being under any duty to do so) take such steps as
i its reasonabile opinion may be required to romedy such fatlure; and

(i this includes, without lmitation, making any payment, and for the purpose mentipned in {§)
above, HIF and its agents may enter upon any land of the Client without being regarded as
having entered into possession of it.

Indemuity

24, The Client agrees to Tully indemnify cach of HIF and the Receiver from and agalnstall and any lability
they might incurin the exercise {or apparent exercise) of any powers; authorities and discretions under
or-in connection with this Floating Charge {with the exception of fraud or wilful defaulr on the-part of
HIF or the Réceivér, but only 1o the extent commitied by any of them) or any failure by the Client to

comply with any of s obligations under this Floating Charge.
Pl > £ A B

Protection of Purchasers

21, Mo purchaser or-other person dealing with HIF or the Receiver (or any of their respective delegates)
(i} shall be bound or enfitled to see or enguire whether any power, authority or diseretion under

-this Floating Charge has arisen or become exercisable;

ity beconcerned with any notice to the contrary or to see whether any delegation shall have lapsed
for any reason of been revoked; or

(i} he bound or entitled to concern himself with the proceeds of any sale or other dealing or be
answerable in any circumstances for the application of the said proceeds.

Pavment of costs, charges and sypenses

I Floating Charge - 93711 Page 7



23

The Client shall reimburse to HIF on demand on a full indemmity basis, for all costs, charges and
expenses (including. without Hmitation, all amounts reasonably determined by FHF fo be necessary to

wompensate it for infernal management or administration costs, charges and expenses) properly

Heurrad by HIF:

{i) in ensuring this Floating Charge is effective;
{it) inconnection with the improveinent, perfection or protection of the seeurity created by this

Floating Charge;

(i) inthe exercise of any rights; remedies, powers, autliorities and diseretions conferred under, or
in connection with, this Floating Charge (together with aiy value added tax or similar x
charged or-chargeable in respect of 1),

All such amonnts shall be debited 1o ar aceount in the name of the Client. Until they are reimbursed
they shall bear interest at the rate o fliree per cent per annum over the Bank of Englands Bose Rate
frop time to time calculated and compounded monthly and/ araceording 1o HIF's then current practice

and shiall be payable on demand. They will be secured as part of the Debt by this Floating Charge,

[adependence of '_S{:csurity

]

&

3

ta) This Floating Charge shall be in addition te, and independent of, every other seeurity which
HIF may af any time hold for any of the Diebt by this Floating Charge.

(b} Mo priorsccurity beld by HHF over all or any of the charged property shal} merge i the seourity
created by this Floating Charge.

¢} This Floating Charge shall remain in full force and effect as a continuing security unfess and
antil HIF discharges it

HIF's powers to.deal with Acconnts and Money Received

“F

it

o
hadd

4,

{4} FHIF receives notice of any subsegquent charge or Other interest affecting all or any of the
charged property. HIF may open a new account or gecounts For the Clfent inits books,

by IFHIF does viot do so. it shall be regarded as having done so unless HIF gives express written
notice to the contrary to the Client. Notwithstanding avy appropristion by the Chient 1o the
contrary, as from the time of receipt of such notice, all payments made by the Clisnt to HIF
shail be treated as having been predited to a new account of the Client. Such mayiments will
not be applied in reduction of the amount due, owing or incwrred Trom the Client to HIF a1 the
time when it received the notice.

g

{a} All monies received, recovered or realised by HIF under this Floating Charge (including the
proceeds of any convérsion under Clause 27 biglow) may, in the reasondble discretion of HIF.
be credited Lo any suspense or impersonal account.,

) They may be tield in such aceount (where they shall not reduce ihe Debty for-so long as HIF
may think fit pending the application from time 1o time of such monies and all acerued interest
{at the rate, it any, agreed in writing between the Client and HIP from titne 1o time) in or
towards the discharge of the Debt.
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25, The Clieat walves any tight of set-off it niay have fow, or at any time in the future, in respect of the
Debt (including suins payable by the Client undey this Floating Charge).

Currency. Conversion

AR ! For the purpose or pending the discharge of the Debt, HIF may eonvert any mories received.
recovered or realised by HIF undeér-thiz Floating Charge (including the proceads of any
previous conversion urider this Clause } from their existing ewrency of denomination inta such.
other currency of denomination as HUF may reasonably think fit.

(b} Any such conversion siall be made at HSBC UK Bank ple’s then prevailing spot selling rate
of exchange for such: other currency sgainst the existing currency.

{e). Each previous reference in this Clause to-a currency extends to funds of that cunrency and, for
the aveidance of doubt, funds of ong currency may be converted into different funds of the

SAME CUNTEney.
Brealings with vou and osthers

28, HIF may, in its discretion. grant time, or make any other arrangement, varistion or rélease with any
persen of persons not party o this Floating Charge (whether or not such person or persons are Jeintly
Jiable with the Client) in respect of any of the Debt or of any other security for it If it does. it will not

‘n.any way affect either this Floafing Charge or the liability of the Client for the Debt.
HIE's Right of Set Off

29, i addition to all rights of set-ofT Conférred by Taw, HIF may set offany noney standing from time o
‘time to the credit of any account the Client has with HIF against the Debt. 1f the obligations are in
different currencies, HIF may convert either currency info the other curréncy in accordance with

Clause 26,
Preservation and Retention of Security

30, ) Any setfement, discharge or release (including in relation to this Floating Charge or the Debt)
between (i) the Client and ity HiF or the Receiver (the "Relevant Person{sy") shall he
conditional upon nb security given, of paymént made;, to the Relavant Person(s) by the Client
{or any other person) being avolded or reduced s a result of any provisions or enaciments
relating to inso] vency for the time being in force in any jurisdiction.

Thy in the event of such security or payment being avoided or reduced. the Relevait Person(s)
shall be entitied to recover the value or amount of such security or payment from the Client
subsequently as 1T such settlement, discharge or refease had not ocourred.

MNotices Governing Law and Jurisdiction

3L Without affecting any other lawful methodl of service, any demand or notice to be made or given by
HITE 1o the Client (neluding without limitation, a demand for payment of all or any of the Debt) may
be made or giver by any manager or officer of HIF or of any branch.of it:

{al tiy letter addressed to the Client and delivered to any officer of the Client at any place or sent
by first-class post to, or left 1 the registered office of, the Clientor-any place of business or
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(b}

32, qal

(b}

activity of the Client last known to HIF. I sent by post it shall be regarded as having been
macde o1 given at noon on the second day following the day the letter was posted.

By fax or other electionic means o the fax number o electronie mail address of the Client
lust known to HIF. 1t shall be regarded as havine been made of wiven at the time . of
transmission,

English law governs this Floating Charge, its interpretation and any  non-contractual
obligations ardsing from or connected with it

Botl the Client and THE submitto the exclusive jurisdiction of the courts of England and Wales
in relation to all claims, disputes, differences oF otlier matters {including. non-contractual
claims, disputes, differences or other matters) arising out of or in connection with this ¥ loating
Charge,

Drisclosure of fnfornintion

330 The Client consents to the disclosure by HIF of any information about the Client. this ¥ Foatine Chisrge,
the charged propeity and the Debt:.

{a)

(b)

el

()

(e)

to any person to whom FIT has transferred. OF Proposes or may propose

to transter, all or any
ot its rights onder this Floating Charge andfor the Debt and i oy rating gpencies and any
advisers to HIF inconnection with such-transfer; and/or

to any person with.whom THF has entered into, o proposes to eniter into, any. contractual
arrangements in connection with this Floating Charge and/or the Debt: arndd/oF

foany company within the HSBC Group being HSBC Holdings ple and its associated and
subsidiary companies from time to time, or any of ifs of their agents; and/or

any insurer whevis to, or who proposes to, provide insurance to FIF in respect of the charged:
property and/or, this ¥ toating Charge and/or Dbt and/or.

o any othier persen-to whom, and to the oxtent that, such information is required 1o be

disclosed by any appticable law or reculation.

Transier of Rights

33 (a)

(b}

{dj

HIE may transfer all or any of #s rights under this Floating Charge and/or the Debt to any
person at-any tne.

HHIF translers all or any of s rights under this- Floating Charge and/or the Debt, the O iawi o

rights dnder this Floating Chatge and/or the Debt {as the case may be) will stay exact} v the
SEme.
Uhe Chient will be bound to any person to whom HIF ransfers any such rights. That person

W .‘E‘iﬁ- have HIF's powers and vights so far as HIF transfers these 1o that person. HIF will e
relensed automatically from Hs obligations o the Clisnt . <o far as that person assumes HIF's
nbiipations.

The Chent will at the expense of HIF or the person 10 whom the rights are transferred, do
anything reasonably requested hv HIF to effect a transfer of afl orany of its rights under this
Floating Charge and/or the Db,
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The Client will not fransfer all or dny part of its rights under this Floating Charge and/or the
Debt-withowt the prior written consent of HIF,

Tri these Transter of Rights provisions.and i the Disclosure off information provisions-above,
(i} the term transfer means sale, assignment and/or transfir;
(i1} the term vights means rights, benefits and/or obligations; and

{iii}the term person means any person, trust, fund or other entity.

HIF’s written consent and reasonable requiremient

34.

Beverantd sind

(¥

Interpretation:

(ﬁ:} :

)

{aj

0y

Where the words “without HIF's written consent” appear in any Clause, HIF will not

vnreasonably withhold condent. The Client dgrees that it is reasonable for HIF 16 refuse to

ponsent to something i, in HIF's reasonable opinion, it adversely affects or might affect:
(1) HIF's security under this Floating Charge and its ability 1o enforce ity

) the value of that which is secured to HIF and its abifity to sell the same;

(i HIF's ability to recover the Debtror

{ivy the assessment of the value of this Floating Charge as an asset of HIF.

Where the words "HIF reasonably requires” appear in any clause. the Client agrees that it is
it

reasonable for HIF to require something if, in HIF's reasonable opinion, T0will o might ass]
iy

(i} the preservation of HIF's secufity under this Floating Charge: or the value-0f that
which issecured by it or

{iiy HiF's ability to recover the Debt.

Maodifieation - Unenforeeability

I any of the Clawses {or part of a Clausey and/or-any of the paragraphs {or part-of a paragraphy
becomes invalid or unenforceable in any way under any Jaw, the validity of the. remaining
Clauses {or part of 4 Clauge) or paragraph (or part of a paragraph) will notin ey way be

adversely alfected or impaired.

W any invalid or unenferceable Clause or paragraph mentioned above (or part of either) would

act be invalid or inenforceable if its form or effect wére modified in any way, it shall be
deenied to have the modified form or effect so long as HIF consents.

36, (a}  The words or expressions:
41} the “Cliert" shall melude any person from time to time deriving titte under the Tlient.
(fiy  "HIF" shall include its successors and fransierees and in both cases to the extent of
their respective rights and benefits {including, without Einitation, any person in whom
under the laws of such person's place of incorporation all or sebstantially all of the
assets-and Habilities of HIF become vested).
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(i) "holding company” "subsidiary” and "subsidiary undertaking” shall have the meanings
respectively set out in the Companies Act 2006 (as the same may be amended, viried
orreplaced Trom fime to time).

(ivi “includeds)™, “including”™ and “fi particular shall be construed as being by way of
ilfustration or emphasis only and shali not be construed as, nor shall they take effect
as, limiting the generality of any preceding words.,

(v)  “other” and “otherwise™ shall not have their meaning narrowed by any preceding

words. where a wider construction s possible.
{0 Any. reference to a person-shall include any person, company, corpotation, body corporate.
government, state (or agency of & state) and any assoeiation ot patrtrership. (whether oz net

heving legal personality) of any of these

{r) Any reference fo any. statute or any section of any statute shall be regarded as including
reference to any statutory modification or re-enactment of it for the time b in force..

{dd} References to the singular shall include the plural and vice versa; the use of the male Pronoun
shall inchude the female and newter; the use of the teuter prorioun shall include both the male
and the female.

{e} The headings are used for guidance only,
Client’s complianee with Memaorandum and Articles of Association

3T The CHent confirms that this Floating Charge does not coutravenc any of the provisions of iis
Memorandum and Articles of Association,

Executed as a deed and delivered on the date first iheritioned above.
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I'The Schedule referved to above

{(Prior mortgapes or other matters relating 1o the property described above)

Short description of the relevant property.  Legal/Mortgage/Charge dated Partiey
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Executed as a deed
By
AE RODDA & SON LIMITED

acting by a director in the presence of a witness

Witness signature e s e ey e

Witness name
{hlock capitals)

Witsss address ity e g areaes

oR

Executed a4 deed

By

AE, RODDA & SON LIMITED
acting by [two directors]/

[one director and the secretary]

]
J
j
)

Signature

Wame (block capitals)y

Bivector

Slgndiure

Name (bock capitals)

signature

Name {block capiralsy .
Director/Secretary
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Signed as a Deed ¥

by
o ST
Py iy s,;mg;m;ﬂmé "
g,
¥

as Attorney of _ _
HSPC INVOICE FINANCE (UK) LIMITED
inthe presence oft

Attorney

Witness signature:

Name:

Occupation: Invodee Finanee Official

Witness Address; Farncombe Road
Worthing, West Sussex
BRI 2BW
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EXTRACT OF BOARD MINUTES NCLUDING A COPY RESOLUTION)
(ter-be cartified by the siznature of the chuimperson of the medring G the ogrd ol directors al which e ressdution was passed)

Warnie ol companyy AF BODDA & SON LIMITED iiﬁgimcrc& fgnber; 3833628
the Client)

b P ‘JM”P& rsos reported that die nitice of the meeting hid been ghven and that 2 quorim was present. Accordingty,
the izhairperson declored the mwtim :mu:.

3. Phechairperson repotted thil the business o1 the nweling was 1 upprove the Client enter rivg into @ Floating Charge
‘o b given by the Client in favour o HSBC Tnvoice Fnariee (1K) Limired {the. "Floating Charge”).

The chairman noted that wader seetion 177 of the Companies Aut 2006 wich dirgcior had to declare the nalre- asd
extent of any direct or inditect ntorest that divector may have'in the meatter(s) under considertion W the. exteii that
&1@ o she had nat alrca adly decled thut interest o the viber directors, The diveciors declared the fllowing Interees
{ifanyh

Mame Matire and exiont of interest

]

The Lihmpumm contirmed thir, wking into accout Wl imerests deelared fwhethier before or at the meeting), there
wiukd be g guorum forall the hmmua ol the mecting tnder the termis of the Clicit's articles ot agsociation.
The Floming Charge was produced to-the me rellng,
Following considension, noludi xng corsideration of the Terms of the Flonting Chorge, the transactions comteraplated
b It and t?m matters reterred 1o I section 17201 ot the O arpanied Aot 2006, the meeting resolved thal fhe Touiding
£ i’lgzrf‘fu and the transactions contemplated by it would promote the success of the Client for the benefit of its
members as a whele find further resolved that:
{aj The terms ofcand the teansaciions contemiplated by the Floatirg Charge and any ancillary o related
douments:
{1 be and are approved; and
{ir} i in accordance with-and not in conteavention of the €

LA e

Client’s anticles ol assodiation or other
constitutional dotumeins or any Taw or other ohligation of the Client,
sl that the Company execite or sign (s appropriate) the Floating Char gerand any ancillary or related
doctiments,

{bi Any director, ofF Tnthe cise o wiy docurmen 10 he exeeuted ax a dee s dired v one ditecor
antt the company seorotar v o any direetor o th presenee of s witness w b attests bis sionature, be and are
aithorised o sign:
£i} “the Fioating Charge;

4 docudienils requited o be signed or cxcenied wnder the Floating Charge. or ofhorvise

ancitiary or related to the Floating © Harges

mending, varying, noviting i supplementing the Floating O
{ivh any othier docutaent that sueh signafory constders TCEHSATY OF desirable i pix

{Charge,
-and any direttor s authorised 10 agred ind apprbve dny srendments made fo any such doswments ailer the
olding of this misting, ' ' s

ek Any director be wnid iy dathorised to sign andior dispateh or deliver all other dovaments, fotices and
certifieates to-bie signeid andior {zmmmmd ur deliversd by the Client under or i conmection with the
Floating b il 1 do any othier act, matter or thifig as be or she may deem meeisary or desirablo o he
o or exectéd in connection with the Tinancing to be provided o the Ol or the Floating Uharge,

(e A eopy of this resolitivn be endorsed on the Floating Charge:,

il any doctinents

warge: angd
lafiph t the Floating

& f
dmeeting held on{date) Ay f’e"w T aL -
__nd atrue eopy of the resolutior passed at that meeti g

Chairperson's sipmainre h;kll‘pul“&(m 5 NS

Ehate of sigratare:.

HIF Floating Charge - 0571 Page 16






