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Company Name: GLENTROOL ESTATES GROUP LIMITED
Company Number: 03832605
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Details of Charge

Date of creation: 30/06/2023
Charge code: 0383 2605 0030
Persons entitted: HANDELSBANKEN PLC

Brief description: 4 LOCKSIDE ROAD, LEEDS LS10 1EP AND REGISTERED AT LAND
REGISTRY UNDER TITLE NUMBER WYK711470.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: DAC BEACHCROFT LLP

Electronically filed document for Company Number: 03832605 Page: 1



1ol

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3832605

Charge code: 0383 2605 0030

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 30th June 2023 and created by GLENTROOL ESTATES
GROUP LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 5th July 2023 .

Given at Companies House, Cardiff on 6th July 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



LCA/LTD/0321

THIS LEGAL CHARGE is made on 3o T unl A0 2 BETWEEN:

(1)
(2}

Glentroo! Estates Group Limited company number 03832605 (the "Borrower”); and

Handelsbanken plc (the "Bank").

iT I8 AGREED as follows:

1

1.1

DEFINITIONS AND INTERPRETATION
Definitions
In this Daed, uniess the context otherwise requires:

"Authorisations” means all authorisations, consents and permits issued by any governmental body
agency, department or regulatory, seif-regulatory or other authority including, without limitation, loca!
and public autherities and statutory undertakings.

‘Charged Assets” means all the undertaking, property and assels of the Borrower described in
clause 3.1 {Fixed charge) including any part thereof and any interest therein,

"Coliateral Instruments” means instruments, guarantees, indemnities and other assurances against
financial loss and any other documents which contain or evidence an obligation to pay or discharge
any liablities of any person.

"Enforcement Date” means the date on which the Bank demands the payment or discharge of ail or
any part of the Secured Liabilities or, if earlier, the date on which an application is made or other
action is taken for the administration of the Borrower.

“Insurances" means all contracts or policies of insurance in which the Borrower from time to time
has an inlerest,

"Party” means a parly to this Deed and includes its successors in title, permitted assigns and
permitted ransferees, whether immediate or derivative,

"Planning Acts" means the Town and Country Planning Act 1990, the Planning {(Listed Buildings
and Conservation Areas) Act 1990, the Planning (Hazardous Substances) Act 1990, the Planning
{Consequential Provisions) Act 1990, the Planning and Compensation Act 1991 and the Flanning
and Compulsory Purchase Act 2004, and any subordinate legislation made {before or after this
Dead) under those statutes and any other statute governing or confrelling the use or development of
tand and property.

"Property” means the properly known as 4 Lockside Road, Leeds, L8510 1EP and registered at Land
Regisiry under titte number WYK711470.

"Receiver” means any one of more receivers and/or managers appoinied by the Bank pursuant to
this Deed in respect of the Borrowser or over all or any of the Charged Assets.

“Security Interest” means any morigage, charge, pledge, lien, hypothecation, assignment by way of
security, right of set-off, trust arrangement for the purpose of providing security or any other
encumbrance securing any obligation of any person or any other type of preferential arrangement
{including, witho limitation, title transfer and retention arrangemeants) having a similar effect,

“Secured Liabilities” means all moneys, obligations and liabilities covenanted ic be paid or
discharged under or pursuant to ciause 2 (Covenant fo pay).

“Security Period” means the peried from the date of this Deed until the Bank confirms in writing to
the Borrower that all the Secured Liabiiities have besn unconditionally and irrevocably paid and
discharged in full.
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3__._(i'}'.'_ an "amendment"'rncludes amsndment;  implement; - novation;: re-enactment, replacement,
SRR _retnstatement oF varlatlon and “amend" 'or "amended" 'wrll be considerad accordlngly, : s

U a'assEfs'- Includes present anid future property, revenues s and nghts of e every descrrptron, R
'-'-._3_'_.(_'l'i'l.)'- "consent" shatl be construed 45 tncludmg, without hmrtatlon any authonsatron conSent L
SR Z_approval resotutron llcence exemptron ﬂlmg, notartsatlon or regrstratlon :

B () ithis Deed" or any other agreement or mstrument isa reterence to this Deed of that other' s
R _'agreement or instrument as the samemay have -been; or may from time to time be, amended,
- novated; replaced; restated. o supplemented provided that, where the consent of the Bank is-
- retjuired to-suich  amendment; novatr_on _ reptaoement restatement or supptement Jsuch o
' '._Consent has been obtamed : SRR P : Sl e S

j('\r)-i'- -_.'a? "guarantee" rncludes any guarantee “indernnity, counter rndemnrty of other agsiirarice in o P
SR respect of the rndebtedness of any person; . .

iy the: Wiords "rncludes" "rncludmg" and “In partlcular" shall b construed as be;ng by way ot .
g ilustration ‘or -emphasis. only and shall not be: construed as, ror shall they take effeot as, oo
: -'lrmatlng the generatsty of any forego;ng words; . 5

{v’ti)’- “taw" anciudes corfimon o customary Iaw pnncrples ot equrty and any constrtutlon code of PR
. practice, decree,. judgement, . decision, legrstatlon ‘order, . ordinarice; regulation, . bye faw,
" statute, treaty or other legislative measute in ahy jurisdiction or any present-or futurs directive; . -
. regulation, guideline, request, rule of requirement {in each case, whether.or not havirig. the -
" force of law:but, If not having the force of law, this comipliance with which is in accordance with.
. the general: practlce of persons to whorn the directive, regulatior, guideling, reguest, ruleor
" requirement-is Intended to- apply) of any governmental, intergovernmiental or supranational -

B - body, agency, department or regulatory, self regulatory or other authonty of organlsatlcn

B . (\)gtl)' =t "person“ lncludes any person frrm company corporatron government state or agency ot aj'._
“. o state orany association; frdst o partnershlp (whether of not havrng separate legal personatrty) RIS
or two or mare of the: foregomg : _ . . _ - :

(i) A "ragulatren" rncludes any regulatron. rute “official drrectwe request or gurdetme (whether or’ S
ot having the force of the law) of any governmental, intergovernmental or supranatlonal t)ody,
'agency, department of regulatory, self regutatory or other authonty or organlsatron .

i (‘x)"-_--' rlghts" lncludes all raghts trtle benefats powers pnwleges, mterests clarms authontres -
. discretions, remedies;. libefties, easements,  duasi- easements and appurtenances (m each - -
~tase, of every ktnd present tuture and contrngent) and o Lo

R ()8 --"securrty" mcludes any mortgage charge pledge; lren securlty assrgnment hypothecatton or;
T trustor.other arfangement fof the purpose of proytdrng security and any other encumbrance or .~
- security  interest: of any Kkind-having the sffect of securing any -obligation of any person -
-~ {including, without fimitation, the: deposit of monays; property or title documents with-a person-
L with thie intention of aftcrdrng 8uch person & right of set- off or lien) and any other agreement or -
e .any other type of arrangement havrng a s;mrlar etfect : . _ L

1 _.2.;23:'_':.. Clause and schedule headmgs are for ease ot reference only :
: 123 A reference in thls Deed to. any person lnctudes that person i3 successors in tltte whether lmmedlate_ o :
T orderivative and (In the case of the Bank only) lts permltted assrgnees and permrtted transferses;

- whether tmmedlate oF cterwatrve

-'::__ q.24 I two oF tiore persons are mctuded in the detrnttmn "Borrower" then the use i this dead of the word _
' o _"'Borrower" sha!l be deemed ta- refer to such persons both together and separatety and the.i.

- Form of Charge filed at the -L-an'd_fnegrs'rry‘uhder':rereréﬁce"Mors:tee' S



2.1

2.2

2.2.1

222

223

2.2.4

31

3.1.1

3.2

Borrower's obligations shall be their joint and several obligations and each of them shall be primarily
liable by way of indemnity for the fiabilities to the Bank of the other or others of them.

COVENANT TO PAY

Covenant

The Borrowsr covenants that it will on demand pay to the Bank all moneys and discharge ail
obligations and Habilities now or hereafter due, owing or incurred by it to the Bank when the same
become due for payment or discharge whether by acceleration or otherwise, and whether such
moneys, obligations or liabilities are expressed or implied; present, future, actual or contingent; joint
or several; incurred as principal or surety; originally owing fo the Bank or purchased or otherwise
acquired by it; denominated in sterling or in any other currency; or incurred on any banking account
or in any other manner whatsoever.

Certain liabilities

The liabilities referred (o in clause 2.1 (Covenant} shall, without limitation, include:

all lizhilities under or in connection with foreign exchange fransactions, interest rate swaps and
hedging transactions and other arrangements entered into for the purpose of limiting exposure to
fiuctuations in interest or exchange rates;

all liabilities arising from the issue, acceptance, endorsement, confirmation or discount of any
negotiable or non-negotiable instruments, documentary or other credits, bonds, guaraniess,
indemnities or other instruments of any kind,

interest (both before and after judgement} to date of payment at such rates and on such terms as
may from time to time be agreed, commission, fees and other charges and all legal and other costs,
charges and expenses on a full and unqualified indemnity basis which may be incurred by the Bank
in relation to any such moneys, obligations or Habilities or generally in respect of the Borrower; and

all costs, charges, expenses and liabilities incurred as a result of or pursuant to the exercise of the
rights and powers contained in this Deed.

CHARGES
Fixed charge

The Borrower charges to the Bank with full title guaraniee as a continuing security for the payment
and discharge of the Secured Liabiiities the following assets, both present and future:

by way of legal mortgage the Property, and
by way of fixed charge:

{i all plant and machinery owned by the Borrower and its interest in any plant and machinery in
its possession localed at the Property,

(i) alifixtures and fitlings from time {o time aliached to the Property;

(iiy  all other chatiels of the Borrower located at the Property and not ordinarily disposed of in the
ordinary course of business;

{(iv} all benefits in respect of the Insurances including all claims and the refund of any premiums;
{v) allrents receivable from any lease granted of the Property; and
(vi} all the goodwill of the Borrower's business carried on at the Properly.

The Borrower confirms and agrees that at any time on or after the Enforcement Date, the Bank
andfor any Receiver may — as agent for the Borrower — sell any assels of the Borrower which have

Form of Charge filed at the Land Registry under referance MDT549G
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proceede of such sale to the Bank anct agrees thet the Bank rnay appty such proceeds i reduohcn
O _-of the Secured L|ab|htres T : : s o

33 Set Oft

S33A ':Th‘e‘ Borrower hereby agrees that'the Bank may at any time and from time to time without notice; set -~
Lo off any amournits owed by it fo thie Borrower in-or towards satisfaction of the Secured Liabilities (which -
- ghall bein addition to. and without prejudice to such rights of ‘set-off; combination, lien and other -
- rights whatsoever conferred on the Bank by law) and may transfer any sum or 'sums standing to the-
- credit of any account:of the Borrower with the Bank at-any of its branches, of whatever nature-and in .=~
“whatever currency denominated, in or towards safisfaction of ‘@any sums due and payable from the =~
. Borrowsr to the Bank under thrs Deed or-in or towards satisfaction of the Secured Llabttmes

332 _-_If the trabrllty in respect of wrnch the Bank is exercrsmg its nghts of eet—off i cont;ngent or not yet. N
. payable, it shall automatically be accelerated, and shall accordingly be due and payable, before and™

- at the time of such set-off.. If the sums standing to the credit-of any account of the Borrower with the
- Bank at any.of its-branches against which set-offis to be made are not due-or matured or otherwisg
~‘payable, they. shall: notwithstanding  anything to the contrary. contained in this Deed be deemed = .
L already to be 'so for the purposes of the set-off contemplated in this clause prcvrded that: the Bank
- shall not be-abliged to exercise: eny rtght g!ven to it by thls cEause . R

4 ZIUNDERTAKINGS
B 41 - 'Duratuon
. - .:.:.._The undertaktngs g% this clause 4 remaln i force durmg the Securtty Perrod
o 42 .'.Negatwe Pledge : e | | |

: '_The Borrower wrl! not create oF egree to create oF permlt to euberst any Secunty tntereet over the o
o Charged Assels. : : L _ o

' :'_4-.3- - __:Deposn of deeds

_:' _'._-:-The Borrower wrtl deposrt W|th the Bank (to be hetd at the nsk of' the Borrower) alf deeds and':
o documents of t|t|e relatrng 1o the Property and euoh other Charged Agsets g8 the Bank may reqmre

. 44 ._ _Devetopment and a!teratlons

[ 2 N B The Borrower will not wathout the pr!or wr!tten consent of the Bank make or permtt others to: rnake_ -
SN - 11172 appi!cat:on for planning permission in reéspact of any. part of the F’roperty or make any. structural.
' or -material ‘alteration -or -addition to- the Propérty or- carry out oF permit to be- carried out ‘any’
: "-devetopment (wrthrn the: meanmg of - that expreserort in the F’Ienmng Acte) on - any part of the
- Property Sl R . .

B 442 -_'tn the event that durlng the Securtty Perlod the Property is mtended to be deve!cped or {8 in the o
S couree of devetopment (tn eech case wrth the prror wrrtten consent of the Bank) the Borrower shatl B

iy proceed dtltgentty and to the reesonable satrsfactlon of the Barik and any ccmpetent euthorlty' o L
o with-such . development in all fespects it conformity. withr all planning and ‘by-law: consents -
'.".whrch shall together with the- plans and specifications. be’ produced to. the Benk for approvel' DRI
prlor to the commencement of eny worke of development and - - Sl

'('ii): :' obtam such further msurance es shatt be requlred and- specrfred by the Bank
L ._4,5-:__' . Repatr |
| "'_The Borrower wrlt keep ett tts buaidmge f|xtures frttangs ptent and machmery (or procure that they;.' =

B - caseof ﬂxtures ‘plant and machingry) and ful!y protected agarnst damege or- deterrorahon and not. SRR
R commit any waste thereon ar-lessen the vaiue thereof . : .

. 'Form'of'Charge filed at th Land Regist'r_y'under rofaienca MD1549G



46

4.7

471

472

47.3

4.7.4

4.8

4.8.1

482

4.9

4.9.1

4972

4.10

4.10.1

Access

The Borrower will permit any person appointed by the Bank, without the Bank becoming llable to
account as mortgagee in possession, (at reasonable times and on reasonable notice) to enter on
and Inspect the state of the Property and other premises (if any} on which the Borrower shall from
time to Ume be carrying out any contract or other works.

Notices

The Borrower will, within 5 Business Days of receipt, give full particulars to the Bank of any notice,
order, direction, designation, resolution or proposal having specific application to the Property or to
the area in which it is situate, given or made by any planning authority or other public body or
authority whatever or in pursuance of the powers conferred by any other statute.

The Borrower will, if requested by the Bank, without delay and at its own cost take all reasonable or
necessary steps to comply with any such nolice or order.

The Borrower will further, if requested by the Bank, but at its own cost, make or join with the Bank in
making such objections or representations against or in respect of any proposal for such a notice or
order as the Bank shall reasonably deem expedient.

Any compensation received by the Borrower as a result of any notice or order shall be applied in
repayment of the Sacured Liabilitles,

Planning Acts

The Borrower will:

not do or knowingly omit or knowingly suffer to be done or omitted any act, matter or thing in, on or in
respect of the Properly required to be done or omitted by the Planning Acts or which shali
contravene the provisions of the Planning Acts; and

indemnify and keep indemnified the Bank against all actions, proceedings, costs, expenses, claims
and demands whatsoever in respect of any such act, matter or thing so contravening the provisions
of the Planning Acts,

Land Registration Acts

The Borrower will not, without the prior written consent of the Bank:

{i} permit any person to be registered as proprietor under the Land Registration Acts of the
Property;

(il create or knowingly permit to arise or subsist any overriding interest affecting the Property
within the definitlon in the Land Regisiration Acls; or

(i) permit any person to become entitled lo any proprietary right or interest which might
reasonably be expected adversely to affect the vaiue of the Property or any other Charged
Asset thareon.,

The costs incurred by the Bank in lodging from time to time a notice or restriction against registration
of the Property shall be deemed to be costs properly incurred by it under this Deed,

Insurances

The Borrower shall effect insurance of the Charged Assets all such insurances fo be in amount and
in form and with an insurance company or underwriters acceptabls to the Bank (acting reasonably).

4.10.2 Hrequesied by the Bank:

Form of Charge filed at the Land Registry under reference MD1549G
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(i) the Borrower must procure that: at all times the; Bank is. hamed. as co-insured on each such- .~ = -
AL _f--unsurance policy bt w;thout any ilabllrty on the part of the Bank for: any premtum in reiatton to e
Lol those lnsurances and S . _ : v

requrrements
. (e) g -.:|t miust contain

- @ mon-invalidation and. hon-vitiation clause undet which the: insurances will fot be

L “yitiated ‘or avoided as agamst any insured: party or the Barik gs. a result of any.
U mistepresentation, non-disclosure; or breach of any policy tarm or‘condition on the -
part ot the rnsured party, the Benk or any aqent of the msured party o any'_' :

B - a-waiver of the nghts of eubrogatton of the msurer as agalnst the Borrower the’ :
. Bank and the tenants of the Property and : '

oo 'a |oss payee ctauee in suoh terms as the Bank mey reasonabty requlre in respect'
B of insurance cleim payments otherwme payable to the Borrower

o {by _the insurers muet gtve at Ieest 30 days notice to the Bank if any insurer proposes o
- repudiate; rescind or cancel any insurance policy, to-treat it as avoided in whole or in "

" part, ortreat'it-as expired due to non-payment of premium-or otherwise decline-any valid. -

. claim under it by or-on behalf of any insured party.or the Bank and must give the Bank . .~

wthe: opportunlty torectify any suchnon- payment of: premaum within tha nohce per:od S

o '_"4;1':0;'3 1f the Borrower fails o comply with any of the p prowsmns of this clause the Bank sha!l tmmedrate!y be o
' '_entttEed to effect’ the Insurances: concerned at'the expense of the Borrower e o

'4;%0-.4 Except as prov:ded be!ow the- proceeds of any instirance” in’ respect of physrcal damage muet be' ::'_' L
s used towards replacmg, restormg or remstatmg the Property : _ o : SO

e 4.4 0'.5 At the Bank's request insurance: proceeds in respeot of physrcat damage sha!l be used to prépay the- . B
- Becured Liabilities and until such payment occurs: the Borrower shall hold the insurance proceeds on
—drust for the Bank (the perpetutty penod for whach trust shatt be: 125 years) . L

41 1 Restnctlons on dealing wuth Charged Assets

.54.11}"! The Botrower wail hot, without the prior written Gonsent of the Bank (whether by & s;ngle ransaction :_ -
©nora series of related or -Unrelated transactions and whether at-the: same time or over a period of
S tlme) seEI transfer jeasse or othermse dispose of any of the' Charged Asgsets oragree to: do S0. g

S | .2 The Borrower shatl not W|thout first. obtamrng the express wntten permrssron of the Bank exercise
R any of the powers of leasing or of accepting. surrenders of leases conférred by sections 99.and 100 .. -
oo of the Law: of Property: Act. 1925 or by common  law of Vary any tease or tenancy agreement or- 5
- redice any sum payabte under the same. ' : . . :

A2 ”_Powerto remedy
e '4..12;'1 If the Borrower at any t!rne defautts if comptymg wnth any of lte ob ;gatlons contarned in thls Deed S
oo the Bankeshall, without prejudice to any other rights arising as- & consequence of such default, be
gntitled -t make -good such default- and the Borrower irrevocably: authorises- the Bank and its
S employeds and agents by way of secunty to do all such tnungs necessery or. desnrable in connechon
_'.wnth the same. S o :
- :_'_--4.:_'1'2'3;2 Any moneys 6 expended by the Bank shait be repayable by the Borrower to the Bank o demand
413 Leasehold Property o o - ' '
B i the Property is: leaseho!d the Borrower undertakes to comply w:th the terms of the !ease and
' 1mmediate!y inform the Bank !f_ any notice is: received: from. the lessor relating to_ any: _aotual o
 Foim of Charge fied at the Land Registry tinder réfererce MD15496 .~



4.14

4.14.1

4.14.2

6.1

6.2

6.2.1

6.2.2

suggested breach of the lease or threatening action or proceedings for possession or to forfeit the
lease.

Registration of overseas entlty

if the property Is a qualifying estate (as defined in the Economic Crime {Transparency and
Enforcement) Act 2022 ("ECTEA™)) and the Borrower is (or, where the Borrower comprises more
than one parly, it includes) an overseas entity (as defined in the ECTEA), it undertakes that:

(i) if required pursuant to the provisions of the ECTEA it will procure that it is properly and
effectively registered (and maintains such registration at all times) on the Register of Gverseas
Entities ("ROE"} at Companies House,;

(i)  if it falls within a specified class which, in accordance with the ECTEA, is exempt from the
reguirernent to register on the ROE, it will provide a valid solicitor's or conveyancer's certificale
certifying such exemption and if such exemption ceases to apply at any time, it will procure
that it is promptly properly and effectively registered on the Regisier of Overseas Entitles
{("ROE"} in accordance with clause 4.14.1(i}.

Without prejudice to the provisions of clause 4.11, if the Borrower grants a lease {which will be a
qualifying estate under the provisions of the ECTEA) of the Property or permits the assignment of
any existing lease (which is a qualifying estate) of the Property to an overseas entity (as defined in
the ECTEA), the Borrower will not complete any such new lease nor permit the assignment of any
such existing lease unless and unill the overseas entity has either (a) registered on the ROE and the
Borrower has obtained evidence of the overseas entily identification registration in place at the date
of completion of the new lease or assignment of the existing lease (as applicable} or (b} provided the
Borrower with a valid solicitor's or conveyancer's certificate cerlifying that the overseas entily falls
within a specified class which is exempt from the requirement to register on the ROE.

FURTHER ASSURANCE
Further assurance
The Borrowear shall, if and whan required by the Bank:

execute such further Security interests and assurances in favour of the Bank and do all such acts
and things as the Bank shall from time to time require over or in relation to all or any of the Charged
Assets to secure the Secured Liabilities or to perfect or protect the security intended (o be created by
this Deed over the Charged Assets or any part thereof or to facilitate the realisation of the same; and

affix to such items of the Charged Assets or endorse or cause to be endorsed thereon as the Bank
shall stipulate such labels, signs, memoranda or other recognisable identification markings as the
Bank shall require referring or drawing attention to the security constituted by or pursuant to this
Deed.

POWERS OF THE BANK
Powers on enforcament
At any time on or after the Enforcement Date, or if requested by the Borrower, the Bank may, without
further notice and whether or not a Receiver shall have been appoinisd, exercise all the powers
conferred on mortgagees by the Law of Property Act 1925, as varied or extended by this Deed, and
all the powers and discretions conferred by this Deed on a Receiver either expressly or by reference.

Subsequent Securily Interests

If the Bank receives notice of any subseguent Security Interest affecting the Charged Assets or any
part thereof, the Bank may open a new account for the Borrower.

If it does not open a new account then, unless the Bank gives express written notice to the contrary
to tha Borrower, it shall nevertheless be treated as if it had opened a new account at the time when it
raceived such notice and as from that time all payments made by or on behalf of the Borrower io the

Form of Charge filed at the Land Registry under reference MD1549G
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: operate to reduce the Secured Liabilities at the time-when it recelved such notlce
| 63 Statutory power of Ieasmg

- '--The Bank sha!l have the power to' Iease and make agreements for ieases ata premium or otherwrse :
ooto-accept -surrenders: of leases. and to-grant options.on -such terms as -the Bank shall consider
- expedient and without the:need to observe any of the provusmns of sections 99 and 100 of the Lawof

' F’roperty Act 1925 : . . : : R

64 }_Contmgenmes - o

U841 if the Bank enforces the security constituted by this Deed at & tinie when o amount in respect of the
o .-__Secured Liabilities is* due -and payable, the Bank (or the Recewer) may pay the proceeds of any
- recoveries effected by it tnto ‘8 suspense account. : : Lo .

R 642 -The Bank may (subject to the payment of any clelms hawng prrorzty to a‘.has secunty) w:thdraw--'. e
S _amounls stend;ng tothe credlt of such eccount for appllcat:on as fo!tows : :

(|) - _paymg aH Costs, charges and expenses mcurred and peyments made by the Bank (or the
PR Recelver) in the cotirse.of such enforcement : . . BN

g ; (i'i'j: fpayung remunereﬂon to the Receiver ds: and when zhe same becomes due and payab%e and

(iii')ii; payrng amounts due end payebEe in respect of he Secured L:ablhtres a5 and when the same :-- Y
S 'become due and peyable - . _ L

L B5 .--”':.Power of- sale and rrght of consolldatron -

L fSectlons 93 and 103 of ihe Law of Property Act 1925 do not app!y 6 the securlty constltuted by thus-
~ Deéd. : R _ - . S S

ST -APPOINTMENT AND POWERS OF RECEEVER e
TA '.Appomtment -

STAA At any time: on of after the Enforcement Date or if requested by the Borrower the Bank mey by_'_ e
o instrumentin wiriting executed as'a deed or uhder the hand of any duiy authorrsed ofﬂcer appomt a -
- Receiver of; the Charged Assets of any part thereof ' y S

: 71 2 '.._'Where more than one Receuver is appomted e’ach Jomt Receaver shall heve power to act severa!!y"' SR
onosindependently of any other joint Rece:vers except to the- extent that the Bank may specrfy to the R
'._contrary in the appomtment S S R R

7 : "E‘"he Bank may (subject to sectron 45: of the Insolvency Act 1986) remove any Recerver 80 appornted S
o and appoint ariother in'his place:and may (subjact to the provisions of any. apphcabie law) replacean
o administrator of the Borrower prevnously appomted by the Bank where there :s a vacancy i such -
o -'off|ce - : _ : S _ : R . RRRNRUE

T2 = Recerver as agent

R 'A Recelver sha!i be’ the ageni of the Borrower and the Borrower sha!! be- so}eiy respons:b!e for hls"-”
acts or defaults and’ for his. remuneretion : : . ) .

ra :Powers of Recewer

DA Rece:ver sha!i have a!l the powers conferred from time {o' trme on recelvers adm:nustrahve-- o

- receivers and administrators by sfatute and power on behalf and at the expense of the Borrower to R
- do; or-omit-to do, anything ‘which- the Borrower could: do or-omit-to. do; in relatron to the. Cherged. S

Assets o] any part thereof mcludmg PR : : : =

- Formi of Chaige filed at ihe Land Registry uinder eference MDT840G =
TR ER .8



7.3.1

7.3.2

7.33

7.3.4

735

7.3.6

7.3.7

7.3.8

739

7.3.10

7.3.11

7.3.12

7.3.13

7.3.14

74

take possession of, collect and get in, and give a good discharge for, all or any of the Charged
Assets; and/or

exercise in respect of the Charged Assets all voling or other powers or rights available to a
registered or other holder in such manner as he may think fit; and/or

carry on, manage, develop, reconstruct, amalgamate or diversify the business of the Borrower or any
part thereof; andfor

lease or otherwise acquire and develop or improve properties or other assets without being
responsible for loss or damage; and/or

raise or borrow any money from or incur any other abiiity to the Bank or others on such terms, with
or without securily, as he may think fit and so that any such security may be or include a chargs on
the whole or any part of the Charged Assets ranking in priority to this security or otherwise; and/or

sell, let, surrender or accept surrenders, grant licences or otherwise dispose of or deal with all or any
of the Chargad Assets for such consideration and generally on such terms and conditions as he may
think fit and the consideration for such sale, lease or disposition may be for cash, debentures or
other obligations, shares, stock, securifies or other valuable consideration and be payable
immediately or by instalments spread over such period as he shall think fit and so thal any
consideration recelved or receivable shall immediately be and become charged with the payment of
all the Securad Liabiiities; and/for

promote the formation of companies with a view to the same becoming a Subsidiary of the Borrower
and purchasing, leasing, licensing or otherwise acquiring interests in all or any of the Charged
Assels or otherwise, arrange for such companies {o frade or cease fo trade and to purchase, lease,
ficense or otherwise acquire all or any of the Charged Asseis on such terms and conditions as he
may think fit; and/or

make any arrangement or compromise or enter into, or cance!, any contracts which he shall think
expedient; andfor

make and effect such repairs, renewals and improvements to the Charged Assets or any part thereof
as he may think fit and maintain, renew, take out or increase insurances; andfor

appoint managers, agents, officers and employeas for any of the purposes referred to in this clause
7.3; andfor

make calis conditionally, or unconditionally, on the members of the Borrower in respect of uncalled
capital; and/or

institute, continue, enforce, defend, settle or discontinue any actions, suils or proceedings in relation
to the Charged Assets or any part thereof or submit to arbitration as he may think fit; and/or

delegate his powers in accordance with clause 10 (Delegation); and/or

sign any document, execute any deed and do all such other acts and things as may be considered
by him to be incidental or conducive to any of the matters or powers referred to in this clause 7.3 or
to the realisation of the securily created by or pursuant to this Deed and o use the name of the
Borrower for all the purposes referred o in this clause 7.2,

Remuneration

The Bank may from time to time determine the remuneration of any Receiver and section 109(6} of
the Law of Property Act 1925 shail be varied accordingly.

APPLICATION OF PROCEEDS

All monays received by the Bank or by any Receiver shall be applied, after the discharge of the
remuneration and expenses of the Receiver and all liabilities having priority to the Secured Liabiiities,
in or towards satisfaction of such of the Secured Liabilities and in such order as the Bank in its

Form of Charge filed at the L.and Registiy under reference MD1548G
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~ - .absolute discretion. may from._time to. time: conclusively. determing, except that.the: Bank may credit - -
the same 10 a-suspense account for so fongand in such manner-as the-Bank 'may from time to time
. conclusively determme and the Recer\ler may retarn the same for such perrod as he and the Bank
o :'_"conader expedient : : R o

o _-_g-:- -_ PROTECTION OF THiRD PARTEES
_ 9‘1 Deemed rrght to enforce

5 'in fevour of any purchaser (as def:ned in sectron 205 of the Law of Property Act 1925) o person o
o dealing in good faith; the Secured: Liabilities shall be deemed to become due;, and all rights of = -
- anforeement conferred on the Bank by the Law of Property Act 1925, a5 varied and extended by thrs EETERIRARS
Deed shall be deemed o atise; tmmedlately after the executron of this Deed : '
Lgp 8 No enqulry rEqulred
: No- purchaser or other person deahng wrth the Bank or & Recerver shell be bound of concerned to: -
- .enquire whether any. power exercised ot purported. to: be exersised under this: Deed: has become R
“exercisable or whether any money is due on the security ‘of this: Deed or as to the propristy or
- regularity of any sale by, or other daaling with, the. Bank or such Recsiver of be toncerned with

. notice o the ‘contrary: Any stch sale: or deailng shall be deemed to be W|than the powers confers‘ed"'
wo by thrs Deed and to be valid and effectual accordrngly : : . S

10 DELEGATION

: '-‘i"_h’e’ Ben'k and any:ReCeiver may delegate by power of attorney orin any other manner {o any person
- any right, power or discretion exercisable by it-under this Deed.-Any such delegation may be made™
. on the terms (including. power to sub-delegate) and subject to any regulations which the Bank or =~
.'such Receiver {as the case may be) may-think fit. Neither the Bank nor any Receiver will be.in-any =
.~ way: liable or responsible to: the Barrower for -any loss -or liability arising- from. any act, default
. omission or misconduct.on the part of any such deiegate or stb- cieEegate R : '

B L __INDEMN{T!ES R
K .:'_1 Enforcement costs L

The Borrower shail on demand |ndemnrfy ’rhe Bank agalnst any cost iose or E;abrlrty rncurred by the f R
- Bank or by any Receiver-as.-a result of the enforcement, preservation or attempted preservatlon of
- anyof the securrty created by.or pursuant to thrs Deed or any of the Charged A55ets '

_h 11.2 "_.Indemnlty from Charged Asséts

The Bank end any Recerver attorney, egent or other person eppomted by the Bank under thrs Deed S
- vand the officers-and employees of the Bank and any-such Receiver, atlornay. agent or other person: '
. (each an "Indemnified. Party") shall' be eéntitled to be indemnified out of the Charged Assets in.
. respect of all costs and losses which may. be incurred by, or made:against;: any of them (of by of ~*
o againstany manager, agent; officer or. employee for whose liability, act or omission any of them meyi SRR
L be answerabie) at any time reiatrng to or er;sang out of or as a consequence of : R

| A2 enythmg done oF omltted m the exercrse of: pufported exercrse of the- powars conterned if thrs_"- S
N Deed or BT i . . .

o 1122 any breech by the Borrower of eny of its’ obhgetione under thrs Deed or
_'11.2.'.'3 any clarm mede or asserted ageinsl an !ndemnrfred Perty wh;ch would not have arisen if thrs Deed

- had not bsen executed and WhICh was not ceused by the gross negllgence or wrlful default of the - ::_-'_ -
-'_-_re!evant indemmfred Party B S : : P TISRE

i of Chaige filed a the Land Registry urider refererive MD1649G"



12

12.1

12.1.1

12.1.2

12.1.3

12.2

13

13.1

13.1.1

13.1.2

13.1.3

13.2

13.3

13.3.1

POWER OF ATTORNEY
Powaer of attorney

The Borrower, by way of security (and to securs proprietary Interests of any delegates), irrevocably
appoints each of the Bank and any Receiver and their respective delegates severally to be is
atiorney in its name and on its behalf:

to execute and complete any documents or instruments which the Bank or such Recelver may
require for perfecting the title of the Bank {o the Charged Assets or for vesting the same in the Bank,
its nominee or any purchaser;

to sign, execute, seal and deliver, and otherwise perfect, any further Security Interest or document
referred to in clause 5.1 (Further assurance); and

otherwise generally to sign, seal, execute and deliver all deeds, agreements and other documents
and to do all acts and things which may be required for the full exercise of all or any of the powers
corferred on the Bank or a Receiver under this Deed or which may be deemed expedient by the
Bank or a Recelver in conneaction with any disposition, realisation or getting in of the Charged Assets
or any part thareof or in connection with any other exercise of any power under this Desd,

Ratification

The Borrower ratifies and confirms and agrees fo ratify and cenfirm all acts and things which any
attorney pursuant to clause 12.1 (Power of attorney) shall do, or purport to do, in the exercise of his
powers under clause 12.1 (Power of atforney).

MISCELLANEOUS PROVISIONS
Continuing security
This Deed and the obligations of the Borrower under this Deed shall

sacure the ullimate balance of the Secured Liablliles and shall be a conlinuing securily
notwithstanding any seitlement of account or other matier whatsoever,

be in addition io, and not prejudice or affect, any present or future Collateral Instrument, Security
Interest, right or remedy hald by or available to the Bank; and

not merge with, or be in any way prejudiced or affected by the existence of, any such Collateral
Instrument, Securfly interest, right or remedy.

Settlements conditional

Any settlement or discharge between the Bank and the Borrower shall be conditional on no security
of, or disposition or payment to, the Bank (whether by the Borrower or otherwise) being avoided or
reduced or reguired to be paid away or refunded by virtue of any requirement or enactment (in each
case whether or not having the force of law and whether relating to bankrupicy, insoivency,
Hquidation, administration or otherwise} at any time in force or by virtue of any obligation to give
effect to any preference or priority and the Bank shall be entitled to recover the value or amount of
any such security or payment from the Borrower and to enforce this Deed as if such seltlement or
discharge had not ocourred,

Land Registry

In respect of the Property charged by this Deed, the title to which is or is to be registered at the Land
Regisiry, the Borrower:

{i) certifies that the security created by this Deed does not coniravena any of the provisions of the
constitutionat documents of the Borrower; and

Eorm of Charge filed at the Land Registry under reference MD1549G
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iy hereby applies- to- the Land Registry’ for- the: entry of the fotlowmg restrtctton tn the
e 'Proprsetorshlp Regleter of any relevant Property : : :

-"'No o‘rs,oosrtton of the regrstered estate by the proprretor of the regrstered estate or by the'--
" proptietor of any. registered charge: not being a charge fegisteréd before the-entry of this =

. restriction is to.be registered.without a written: consent signéd by the proprietor for the: time: o
- being.of the charge dated [t‘he date of this Deed] in favour of Handeisbanken p!c referred foiin o
- the charges regrster : : AR B

S 1332 ‘i‘he obttgehon on the part of the E!ank to meke further advances to the Borrower under any factttty or i

e Deed for the purposes of Section 94( ite ) of the Law of Property Act 1925, ‘Section 49(3) of the Land
- Régistration Act 2002 and Rule 108°0f the Land Regrstratton Rules 2003 and for the plirposes of the
_ Larid Registration Rules: 2003 and Section 49( 3) of the Land Reglstratton Act 2002 the Bank hereby
- applies to the Chisf Land. Regtstrar to-enter-a; note of euch obltgahon on the reglster of gach of the ;'

L tlttes referred to n c!ause 13 3. 1 ' : S

434 No responmbtltty for Ioss '

o 'Neqther the Bank nor any Recetver shatt be responsubte for any IosS OccaStoned by the tlmtng ot the"""' -
. exermse of tts powers under thls Deed L o

S -_téiS":i__ No tiab:ltty as mortgagee in possessnon S

S Netther the Bank far eny Recet\rer shall be tteble to! aocount a8 mortgagee oF herttabte oredttor 1 R
o possession in reepeot of all-or any of the Charged Assels or be liable for any loss oh realisationor for

.. any. neglect or default of any nature- whatsoever for whtch a mortgagee or- hentable credttor in

- ".possessmn may be ttabte as such Lo

T CHANGES 70 THE PARTIES AND otscr.osune
4 '._"-'.-Asssugnments and transfers by the Borrower o

The f Borrower rnay not assrgn any of Its nghts of transfer any of ttS rtghts or obtrgattons under thts SR
' - Deed. : R : : R : : S

SN AR Asstgnments and transfers hy the Bank and dtsctosure

THe Bank may. eesrgn aind transfer any of its: rtghts arid obttgattons under this. Deed to any person or'-'_.'_-'_' S
. _otherwase grant an tnterest in them to arty person - :

(LR -'Z_PARTIAL !NVALtDtTY

BENE & at any time;’ any provusron of thts Deed is or becomes ttlegal tnvaltd of unenforceabte in any-_
"respect under “any: Jaw.of any jurisdictio; nsittier the legality, validity- or enforceability of the = -
remaining provisions nor the legality, validity or enforoeabmty of such prov;mons undef: the taw of any-f- SN
'other urtsdtotton will in any: way be affected or tmpa|red el

16 Nonces
= ."Any communsoatton o be made by the Bank under or in conneotton with thts Deed shatt be made ;nﬁ.'_
witing and, uriless otherwise stated, may bs made t)y fax or Ietter to the addrees of the Borrower last.” -
N known o the Bank. . : - _ -
ST CALCULATIONS AND CERTIFICATES
o 474 Accounts
n any !lttgatton oF arbitration proceedtngs arlsmg out ot orin connectlon thh thts Deed the entrles '

- madein the accounts metntamed by the Bank are. prtma facue ev;denoe of the matters to whtch they SRR |
_relate : z o D o S

- Fori of Chaige filed af the Larid Reqistry iinder réference MD15406°



17.2

17.3

18

19

20

21

Certificates and determinations

Any certification or determination by the Bank under this Dsed is, in the absence of manifest error,
conclusive evidence of the matters to which it relates.

No set-off by the Borrower

All payments to be made by the Borrower under this Deed shall be calculated and be made without
{and free and clear of any deduction for} set-off or counterciaim.

LAW OF PROPERTY (MISCELLANEOUS PROVISIONS) ACT 1989

For the purposes of the Law of Property (Miscelianeous Provisions) Act 1989, any provisions of each
decument governing the terms of the Secured Liabliitles and relating to any disposition of property
shall be deemed {0 be incorporated in this Deed.

THIRD PARTY RIGHTS

Save as permitted in this Deed, a person who is not a party to this Deed has no rights under the
Coniracts {Righis of Third Parties) Act 1999 o enforce any term of this Deed. This clause 19 does
not affect any right or remedy of any person which exists or is available otherwise than pursuant to
that Act.

EXECUTION AS A DEED

The parties agree and confirm that this Deed shall take effect as a deed notwithstanding that the
Bank may have executed this Deed under hand only.

GOVERNING LAW

This Deed and any non-contractual obligations arising out of or in connection with it are governed by,
and construed in accordance with, English law.

This Deed has been entered into as a deed at the date stated at the beginning of this Deed.

SIGNATORIES

Borrower

Execuled as a deed

by the Borrower

acting by two directors or

by a director and the company secrsiary

_ For and on behalf

Dirctor

S Vgt et Mg Vet

Director/Secretary

HBUKS22062023/12:12:08
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