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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3831880

Charge code: 0383 1880 0005

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 24th July 2020 and created by THE SANCTUM LONDON
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 28th July 2020 .

Given at Companies House, Cardiff on 29th July 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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24 July

THIS UE-E-B is-made on _ _ 030

.'_BETWEEN
HUDDLE SPV 4 LIMITED incarporated and registered in England and Wales with ccimpany'

‘number 12597589whose regisfered office’ js.at 4 Brewery Place, Leeds, Engiand LSI0INE -

' g(the “Lender”), and

. 1.

-THE SANCTUM LGNDON LIMITEb incorperated atid registered in England and Weles with

Comipany nuthbsr 03831880 whote registered office i3t 36 Bridle Tane; London, W;lF 932‘
[t “Borrower”} . . .
AGREED TERMS
Definitmns and Interpretatmn
SR th:is--:i.eeﬂ- the i:ieﬁnitiomsfa.rid _ru.ie-s-.af-inferﬁreiat'ienii‘n this i:ieu's-e:"appiy-? '
Admmistrator- an administratcir appamted to manage the affairs, busmess and pmperty af'- :
.the ‘Barrowet: purSUant to naragraph gof. Schedule 7 ) .
‘Book Debis: all present aiid fiitire bobk and athar debi:s anhd:monetaty ciaims due or OWiRg _
to the Byfrowar; and the bighefit of all sécutity, guarantes and other nghts nf any nature o
_-enjayed or’ held by the Bunewer in-relation:to any: of the ..; :
Bnrrdwed Mnnev:‘- -a‘hy-=Indebtednes&of-‘tﬁe Barrower--fer“mr'ih' resijét't"o'i"; g
AEy -:berrewing o raising money, inciudmg anig premiurn and ahy capitalised interest o
' that meney, o L '
(b] any bond, nbte, Ioan stock, deed commercial paper oF enmilar mstrument
ey -arw acceptancee under any accepta rice cred it facrlity &r dematenahsad equivalent ar '
' bﬂi discauntmg, note purehase or dacumentary credit facihitiesy: |
iy 'manies ratsad by selling; ass:gnmg c;r cliscounting receivables OF financial dssets o -
- _termis. that recoutrse Mgy be had ta the BerrGWer lf thase recewablee or fmanc:ai :
assets.are hiot paid: when duel
(&Y a'nv deferre'd payment for: assets o garvices acquited, sther than trads credit that s
i -diett, i the: brdinary course of trade and which doss net inveive: any defarrad:
_ 'payment of any amoun’c for mare than 60 days, ' .
£y any-renital or hire charges. under any finance lease (whether for land machiriery, .
o equipment OF othermse),
() any counter-indemmty-crbiigatmn i respéct of eny guarantee bond; mdemnity,- '
' - standby |etter of Credit b pther :nstrumen‘ciss.ued. Hya hird. party TH-eonrestion wuth -
: the -Borrowers perfarmam:e of-a c;ontrar:t
-'(:H-)' any other transactien thet Has the c:amﬂwermai effect of borrowing tmcludmg any:
forward sgle or purchase agraemant any liabilities that -are not showil. as-
borrowed maney on the Barrowet's balance eheei: béchiise they are contmgent
r.:onditmnal or etherWisej, . :
' (i :.any derivative transactmn entered mto i connection: with: pmtectian agamst o
: ‘benefit from: fluctudtion’in any rate o -price (And when calculating the valus-of any..
denvative transaction, srilythe marked to market value shall be taken'irtoaccounty;’
T TETOGT A Page 1



(J) : arw guarantee, counter-indeminity or Other assurance agamst fmanmal loss given by{ .
' “the Barrawer for ahy Ihdebtédness of the type referred ta I aify offier paragraph of-
- thig definltmn mcurred by any. person. ' .

When calculatmg Barmwed Money, no Ilabllnty shall he taken into accaunt moie than once

Busmess Day aday other than a Saturday ora Sunday ar publ c holrday in England when-_ -
. "'banks i Lcmdcn are open for busmeSS S

- Charged Prnpertv. OV freehu[d !easehafd ar mmmcnhald property the sub)ect" flthe_ .
sectrity’ constituted by . this deed gnd references ta the Charged Prnperty shall: mclude
ratarances to the while o any part nf ity . .

.Delegate‘ any perscm appomted by the Lender or any Rece ver pursuant e clause 11 and;

o Des:gnated ACcouit: any -Hecount: “F the ‘Borrowér, feminated. by the ‘Lender as &
: desngnated ac:cwht far the purpose af this désd;. . -

e Default Ra:e 4%, per month cm the. h|ghest ANGURE outstandmg to the Lender at =13} tirrig -
Ini each calendar month;

'.Envnrunment~ the fatural and tar-made’ enwronment mciudmg all or: any of the fclluwmg .
media; namely air, water and land {inclading. air within buildings ard-other natural or man=
‘made Structures above:ar below the gmund) and any Iivlng mrgamsms (mcluding man) or
systems suppwted by those med &l '

- Envimnmental Laws all appln:able Iaws, statutes, reguiatlons, secondary leglsiatlon bye--.
laws, comman law; ditettlves, tréaties: and dther measure, Judgmerts-and decisions:of any

colttor tribingl; codes of practlce and guldaﬁce nntes iri se-far asthey relate to or applv o
“the Envnronment . _ .

s Enwronmenta[ Llcence- any: autﬁorlsa't'l'an',' pefmilt or licefice 'ne_ceissary- '.uﬁd_ér”
: -Envirunmentai Law ne respect oFany of the Secured Assets, : N S

: Equmment- all-prag ,t'and future equnment plant, machmery, tools, vehialas; Furmture,._- .
fittings; Installetions and apparatus afid: other: tangible thoveable propsrty cwned by the
‘Borrower or in. which it hias ar interest, iricluding: any. part oF it and:: all spare parts o

. replacements, mmdlﬂcatlans and addltong, o )

Even'b'ﬂf Defauits any of t‘he- even-ts 'set -aut:in" saragraph 1 of 'éﬁlﬁe&u'[é- 8 .
-- Excluded Pmperty am; ieasehold proberty held by the. Borrower tnder s lease which:

precludes Aither absolitely or reqwres consent:of & third party tD the t:reatmn BF: Securlty :
oyer the Bormwer’s leasehold interestin. that prgperty,

. Financial Collataral: shail have the meanirig gwen to that expressmn i the Fmamna[ '
"Collateral Reguiatmns, o . o

. Fman:lal ‘Goilateral Regulatlons. ‘the Financhal - Cofldteral .#Erl_?arg-g.e'ms'ﬁ'és {No. 2) -
_Regulahanszﬂ&z {5125ﬂ3f3225}, o i - ) R i

: 'Indebtedness. any: mbligation to: pay ar Fepay: money, present o future, whether actuai ar
: i_oontmgent sole or Joint and any guarantee ot mdemmty of any of those: obllgatinns, _

' -ZInsurance Pnlmy. each contract and palicy: nf lnsuram:e effect of mamtafned bv the N
- -Borrower fram time 1o Hme in reS.pE:cr of its-assets br biisiness Hnchudin; without lirnltatiunf.
any tontract ::sr policy ofinsurante ne]atmg to the Charged Propertie» ar the Ey ulpment), _

- -’Intellactuai Propertv. the: Barrcwers present and Tfuture: patents, rfghts té mventmng,- -
capytight and refated rights; moralrights; Trade marky, servicemarks; busitiess naimresand _
afry names, rights: in.gets up and trade dress, goodwrl] and the r:ght tr:r Sue for passing

iyt 4 _ " Page 2



‘off or unfair competition; rléhts It -designs, Hghts {H

-computer software database nghts

rights to use and protedt the confidentiality of, confidential infarmation {including know-how

and trade secrets)-and all other Intéllectual property rights, it each case whether registered:
; Gr Unregis
of Bxtensions of and Hghts to &lait

e and including all applrcatsens andrights to apply forand be granted; renewals: . .
‘priority: from, such rights and. all simitar or equivalent: :

rights ar forms of protection whichi subsist of will subsist nov or Iri the Tuture in any: part of - '

the wcrrld' o

'Investments- all certificated sharas, stm:k deedls, bands o other: secuntnas of: mvestments:_
“fyehethier or: not: marketable) feomi time to. tlme Iegally gF beneﬂcrally oWwred by bronbahalf

of the Boi rrower,

P 1925‘ the Law of l‘lrm:rr.lrt*s.r Act 1925

_ 'Recewer. d recelver, recewer and: manager cr admlnlstratlve receaved appomted bv the:
Lenderunder clause 9y

: '.Relevant Agreement‘ each agreement spemﬂed in Schedule 1

: expressed {0 be, subject tothe Segurity créated

Secured: Assets. all the assets, property dand undertakmg of thie: Berrewar ‘NhICh are, orare
pursuant.te: this deed (and references:

e the Secured Agsets shail include references te any patf t:)f themj,

' 'Secured Liabilities: all present and future ebhgatlans il lrabmtres of the" Berrewer

_surety or i @ny other capacity and whether be fiof the Lenderwas an-ariginal party to-the '
relevant t _nsactwn antl: ifi whatever farme o style,

Lender, whether actual or contingent and - whetherowed jointly or severally; ‘as principal or -

______ gethier with 8l interast. (ricludlng,
|thcut hmitatlun, _deFau[t mterest) e:cruing in respect of those cbluganens ar liabilities:;

Ses:urnty, ;any winttgage; cnarge (whether fixad &7 ﬂeatmg, légal & Equitable) pledge liefi.

-.asmgnment by way of ‘security. or othier Security” interest seguring any cb_llgatien of any

person, Gf any Dther Ay reement or arrangement havmg & srmlar ef-fect,

"Securltv Flnanmal Callateral Arrangement ghal have the meamng gwen to that“'_"'

_expressicm in the Fmanclal Cel!aterai Reguletmns,

'_Securntv Pariod: the périod: startlng cn the dabe of this deed and’ endmg af Ehe date B

Wiiichr the Lender is satisfied Thatall the Secured Liabilitias have Haen unconditteially- and
irrevocably paid and: dlscharged I fuli and- he Further Secured Liabllit:es arg canah]e ar belng-

~autstanding; and:

: _ZVA_Tj:_. vallie added tak oF any equivalant tax chiargsatile i the UK b slsewhers, .

13

In th:s deed.

_:'1;.--2-:1" ,any reference to dny: statlite or statitory: prewsuen nncludes 5 réfarence fo any -

. stibordinate- legislation made under that. statute: 6r statutery. provisioh, to: any:

3 .modnﬁcatlon, rezenactment srextension of that skatute or. statatory prcwisinn and:

- to any fermer statute:or statutory provisien whuch |t censchdated o re- enacted
-'-before I:he date ofthis desd;

122 a reference to one gender indludes 4 reference fo the st t_:;aendr-::rr N

1230 .word_s in 'the--sln'gulenmdude- fhe -p‘lur.al a--m‘:{- vice Versa;

i24 =& reFerence to.d c[ausa o scheﬂule s to a clausa Ur eshedu[e af er to this deed
. 'unless the r:entext requires otherwise) :

' 12.5 RS reference to 8 party shail include that partys successnrs permrtted assigne end

‘permitted transferzes and this deed shall be binding o, arid-enure-to the: enefit -

-af, the: parties - fo this deed and- ‘their: tespestive- persanal ren‘resentatwes,

SUCEEssors; permltted assiars and. pErmltted transferees,

eiasra”
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1.2/6.  a reference to this deed (or any provision of it) or any other agresment or

_dr)cument referred to-in this deed is & refererice to thi i deed, that provision arsuch:

daed) from tinieto tlme' '

127 & reference 0 a persnn shall mclude & reference i an individigal; furm ::empany, .
T -'-corporaticn partnershnp, unmcarporatea bady of .pérsons, govemment, state or
- ‘agency ofa state or ahy. assoclation, trust; jmnt venture oF consort um (whether'

b not havmg separate [egal persanallty), .

128 & referem:e 6 &n amendment mcludés & su;:plemeﬁt wartatlan nwatmn or e

-Enactrnent [and amended shall be tenstrued accordmglv)

_1:-2.9 g 2 reference i assets mcludes present and Futume propertles, undErtakmgs,-

revenues rlghl:s and beneﬂts of: evary: dascrlptlnn,

1210 : @ reference to @n authunsatmn mcludes an authc:nsat o, mnsent hc;ence
'apprwal, Feso Utl&n, exemptmn,- itig, reg{stratlon and natarlsatlon,

'.'1_2...11 & reference tu a regulatmn mcludes any: reguiatmn rule cfﬁclal diractiva; request :

- orguideling {whether vronot aving the force oF law) of &hy governmisrital, intér-
- governmental of suprafatienal body, ageney; department or regulamry, selfv--_-
:regulatary or other authority ar orgamsatlcn- :

12 reference bo wrutmg of wntte:n includes fax but nG‘t emai]

:31.-2:...'.1.‘.:3 an obligatmn oha partv not todo gamething Inciudes iy abilgatmn nct to allow .
R -'that thlng to. be dane and : .

1.2, 1'14 _ the headmgs do’ nat form part af thls deed and do net affer:t its interpretatmn.
'Clawback ' '

1f: thie Lendsr cnnsnders that an amount pald by the Bnrmwar n respect of” the Secured
= Ligbilitigs. fs - capable of heing ‘Hvoided. ‘of ctherwise get aside on ‘thg Ilqmdanon ot
" adiministration of the Bbrrower of dtherwise, ‘tHer that Sriount shall nct be. cnn51deréd to'
o have been irrevocdbity paid Tor the: plrposesof this deed :

Nature of securlty over real property

_ .A reference in th|s deed to a :harge ar mortgage c)f any Charged Pmperw mc‘ludes

'i'-,4'.1_-" 5l bUlldith anid ﬁxtures atid fittings (nc:ludmg trade: and tenant's ﬁxtures and
: ﬁttmgs) which are at any time situated on or. fm'm part &f that Charged Ii’ropertv-'
At any tiime: } .

A b procéeds of sale-of any part c'F.'f'h'a_t_.él‘térge&'_Prép'ert'y:anﬁ" ény.rcfher* n%bn'ies}'.' '

‘paid or payable inrespact of orin-cotnection witf that Chatged Property; aiid

14:3  the benafit of any covenants for title giver or entered inte by ény"predecéséér R
T title OF the Borrower [ respect-of that Charged Property amd any ionies pard or
‘payable in respect of those cov&nants, gt

Cotiaa ol rightss updar any’ hcence agreement for sale ar agreement fot Iease m respect.

of that Charged Pmperty

S Nature df' setu Hity over im’re'StmEﬁt's 4

A referentg in thls deed ta any share, stock debenture er' other securlty or 1nvestmenl'

mcludes‘

B vt A
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1571 any dwldend irtarast or other distrilautmn pam oF payable it respect bf: that sha Fe;

1.6

- Eor the purprases of sectmn 2 of the Law of Pmperty (Mlsc '

¥ _.stack, debenture or othar: securlty or m\.restment:F :
152 “Lany rights muney, shares: ‘ar property accrumg, offered of isstiad at any e in
. relation o that share, Stock, debentirs oF other seciifity ot Investmsnt by way oF -
redefription,. substltution,. exchange, cnnversion, bonus, preference ot atherw?se,
“lhder optlon rtghts or othermse
Law uf Property { Mlscellaneaus Prmnsmns) et 1939

anieous Provisionsy Act 1989,

the'terms of any loan-agrecments and of any side letters between any. pames ir relatmm to-::
ARy Ioan agreements are mcarpurated mto this deed.. :

' Perpetulty I*ermd

17

I thie rule agamst perpetuntres apﬁ és. to any trust created by i deed the perpetulty'

period shall e 125 vears (as specmed“bv settion 5(1) of the Peruetunties am:l Act:umulatmns

' Act 2008,

-Sa:he:lules

i

31

b

_clause 2.1 from day to dayiuntil full dlscharge (whether before or aft

| The setisdules form. part cf this: deed and shall’ have affect a8 iF&et sut’ in-full in the badv ofi' =

this died. Any. reference to this ﬂeed mcludes the: schedu}es(

: quenant ko Pay‘

ue. )

- Thied Borrower;shall o demand pay Lo the Lender and dascharga the Secured LlaUI]ItIES when.;
-they becom_ id : .

Thie Bormwer tovénants With thé Lende;v 6 pay mterest On ary amounts due under-

- winding-up ¢r administration of the Borrower] at the Default Rate, provided that, in ‘thecase

of afy: Cost orésndnse, such mterest shill scerug and be pavable as fron the date o0 Which

- .the felevant cost-or expense arose without the necessity: for any dermand bemg riade - for

pavment

 Grant oF Security

c-h'aég‘ing"=¢iau§e

As'a contmmng set:urity Fnr the payment and dlscharge af the Secured Llab1 ltles, the .
Burrowgr With' full tltle guarantee. -

‘_‘3;1;,_1. charges to the Lxender, by way af first legal mcrtgage all. éstates or mterests ini

- -any freshold, leaschold: orcommonhold pmperty oW owned by it; mcludmg the,
Feal property (if any) speciﬁed in-Schedile: 23

312 : '-;charges ta the Lender, by way of fitst Fi’xed charge.

L 7EbAT A

3..-1‘2,_1_ ' ;all presant and futiire astates of mterests cf l:he Borrower iy, ar over;.
- any freehold; leasehiold or commanhold ptoperty {nther than any such-
: -pmperty effectrvely mcrrtgaged under clause 3 o . 1

3.1.22; - the benefit of all’ other contracts “guararitees, appointments and o
o €8 relating te sath Chatrged Property and other-dociméntsto «

& Burtower is & party or which are 40-its favdur oF of which it -
.has the bengfit rélativig toany letfing, ﬁevelapment, sale, pirchase, tse:
aeeld ‘the gpéfation of aiy ‘Charged: Propefty or atherwiss reiatmg to any.
Chatged Propetty (includmg, it gach-Cabdy But: without [mitation; t
‘ight to'demand and receive all monies whatever payable to of forits
: beneﬁt lindai o arusmg Fro: any Hfthen, all remedIES providéd for it

Page 5
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313 -
314

315

-any of therm: or-available.at w-gt in equity in relation to any of them,
the: nght to compel aerfmrmance of ‘any of'them and-all other’ rights;:
Intarests ang benefits whatever accridng to or For its benefit arismg
Frotm any of them), :

3123 al Iicences, cnt’:sents and authorisations {statutory or ntherwrse) held. .
: i required in. connectian with fts business or the usé of dny Securaﬂ\ :

Asset and alt nghts it corinection wuth EHeri;

3474 --aII bresent and: Futura goodwxll,
3ias 'ail its uricalled camtal .

_ 31906 all _t-he’-'Equipﬂ"aent;

3,27 all the Intellectial Property;

3 1,28 allthe Back Debts; -
-3-‘._'1.;'2..'9' | the' ;nv:e'.stfmen"cs'j and

.'.E,i;ﬁz.’l(} 3l mmnnes Fram time to: tnme standlrig tiothe crecht of its sccounts. with -

arny: bank, financial nstituition . or other persofi: (incloding esch::
Elésignate::i Aecount), together with all other rights. and. bermefits

" aderuing to orarising in connection with sath at:count (mtludmg, But:
net limited tg, entltlements fo mterest]

_"35.:1_12'.'1-1 faEl its: nghts 528 respaat af each Insurance P@Imy, mctudlﬂg all claxmﬁ, tha--

frocesds of &l claimg: afd all Féturns of premiunisin connection with
each Instrance Policy: 1o the axtent mt effectwely asslgned under'
elause 3. 1.3=.

‘FA.2i42 el its rights o respect’.' of each Re’lév’z’mf Agreernint and all other

_agreements, ingtrutnents and rights relating to tha Secired Assets to
:the extant Tot: effectwely asslgned under cfause 3 1 Ay .

'asmgns T the Lender absaiutely, subject: tcs & provise for: reasmgnment o
ifrrevotable dischargainfulbef the Secuved Lisbilitles allits: rightsin each Ingurangese T
.+ Policy, incliding all-claims; the procedds of 5l claiims and al! retums of premlums S

- wnnectmn with each Insurance Polu:y, .

assigns o the Leﬂder absolite; subJect te e} prowso ToF rgassignment on-
irrevocable discharge in fill of the Secured Lisbilities, the benefit of each Refevant

-:Agreement and the benefit-of-all other agreements mstruments and r1ghts refating
totheSesired: Assets, and

':harges tcs tha Lander, by way: of first ﬂoatsng charge, all the underfakmg, pmperty?-. b

Bssets and. Hahits of the Bojfowérat any time. not’ effectivaly mottadged, chakged - '

go ass:gned pursisnt by clause 3 Ll Ly ctause 3148 ingluding withisut: hmltatiun

foc 5 L any pmperty, assets and r[ghts of the Borrawer that dre sstuated m._'

Sc:citland and

. 3. 5-2' ~all Secured Assets: anﬁ alh Pmpertles that are SItuated m Sccitiand
-Quallfvmg Fluatmg Charge )

: _Paragraph 14 :}f -"cheduie Bi ta thﬁ Insslvency Act 1986 applies to the ffoatmg charge
] -created by t:ause A1 5, .

TETO9HY, 4
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.33

3B

“The charges created by clause 3. shail not apply
_iobtairs any relevant consart ‘or walvérof prohil
_Excluded Prhperty Bt fc-r each Exciuded Preperty, the Borrower. undertakes tor

AdA - apply fa'.

: '.Leasehnld SECUI"II:V Restnctlons

5 Excluded Property until the Borrower
n:to the creation of secunty uver that:

.'i:he ‘relevant corisent t_;r ‘walver “of proh:bution ot canditions WIthin--
:five Business Days 6F the date.of this deed and, to use its best endeavours o -
nbtam that corisent-ar wWaivar uf prnh bition as ston, as pss|ble;. U

332 E 'keep the Lender mﬁ:rmed of |Es pmgress m nbtalnmg such ccrnsent ol wawer, and

3...3;13- : _ lmmednately on reteipt efsuch censent or Wai\mr, pmvide the Le.nder witha copy

Imimiediately on recelpt of the relevant: walver ot consent, that Exdluded Prope' ¢ ghe

Beeome the subject of & mortgage or charge {as appropnate) pursuéht to clauses

R

o It requlred by the: Lender at-any tlrne fallawmg recenpt Gf that s:onsent or wawer the '

Borrower shall.-at ity own cost; prepare and execute any furthiar documents anidh take any’
further actisn: the Lender may requlre, s} lts ahsolute diseration, for perfectmg ltS securlty:-'

B .:cver thar Excluded Property:

' -.-Automatsc Crystaillsatlon of Floatmg Charge

The flnatmg charge created by clalse ‘3.1.5 shall automat;caly and 1mmedrately (wmhout-_

notice) be. cunverted inta & tixed charga Byer the assets Sub]E'Ct ti that floatmg charge Ifi

361 _-'the Borrower,

) 3_1';8-.1._1 --c‘ré‘a"t'esé OF attempts 1o create, wikhout the:prior written congent.of the-

: . Lender; Security-or & trust In Favour of another person-aver all of any
- part-of the Secured Agsets (except as expressly permitkad by the terms:
“of] tms esd BF; anv loan agreemenf between Ths! partres),

CsBaz d:sposes or attenpts to dispose of ail ai-siny pa ofthie Secured Asset,s
- {other than' Secured Assets that ave enly sibjact to'the ﬂoatmg charge-
~while it remaing: uﬂnrvstalllseﬁ) o :

-3._-6.;-2 & recewar is appmnted gver: all B any ‘of the Secured Assats that ls Sl.lb]&ct tr:: the :
: -ﬂaating charge, or- o .

-_3'-.5_-.3 ’.any person- Iewes (nr attem;:ts to Ievvj any d:stress, attachmerit, execution ur-- :
: -nther process againstall ar any partiof the Secured Assetsy or i .

- 364 2 resolutton is passed or an order 1s made for- the wlndmg-up, -:Ilsscﬂution,-

.-.administration or re-brianisation: of ths: Borrowerﬁ

: Crystallisatlon of Flbatmg Charge bv Nntuce

_ 'The Lender mav it its sole dnscretinn atany tome by: Wntten nat?ce to the Barmwer canvert '
“the floating charge created undér this deed into-a fixed charde &s regards any part of the
_Secured Assets spacﬂﬁed by the Lénderin that totide: '

ﬁssets Acquired After Anv Flnahng Charge Has Crysta[llsed

: Any ass&t atqmred by the Barmwm aftep any t;rystalllsatlon of the flcating charge created G

underthis-deed which butfor such srystallisation would be subfectto-a floating chatge undet: '.

“this déed, hall (unlessthe Lefidar donfiems; otherwma to I:he Bormwer fre wr\tlng) be charged:. :

tothe Lender by vigy of first ﬁXEG tharge

GO,
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“ e Burm’wer vialies any right it rﬁéy'have'ﬁf'réqui'ri"" g

.'AFter the securty oanstttuted by thls deed has beceme enforceable the Lender may

- :Liafbii'it? of B‘dfrﬁwer :

Llahihty Not I:ilscharged

The Ilability of thie Bnrmwer underthis deed in respect nf’ any of the Secured Liabn]mes shal];.
i rejud |ced or aﬁected by . B

. JFitY; -_guarantee, indemnity, remedy or other rrght héld by & ava:lahle for
' .the Lendér that Is; 6f becomes; wholly or pamauy |}|ega “wtid ar unenforceable o
any grcund or - . )

o 442 the Lender renewmg, determmmg, Varying or im:reasmg ARy Facuhty or other

transactiondn any-manner or concurrirg. in; dceepting or varyitig any compromise;: _
arrangement:or settlemerwt o omJttmg to clarm or enferce payment from any ather :
person, oy '

4130 any other act.of omission which but for this provisiof might ave- di scharged or-

-ot TEFWSe: pre;udtced ur aFfected the habmty &F the BﬁrmWer. :

'fImrriednate R;ecourse -

the :I'_éthr'L‘& enforce énv sééur"I'ty-
ot athir right’ of claim any paymenit: friom or otherwise” pmceed agamst any othier persen

- before enforcrﬁg th:s deed “against’ the Bcrmwer

- Representations and Warranties

Thee Borrower répresents and warrants to'the Larider i the terms set out iniSchidule 3.

E COvenants

The Borrower. covenants with: the Lender dunng thé contmuance of. i‘he secunty constltuted. B
by l:his dead in the: terms: set t}ut if Schedule 6.

Powers uf the Lehder

. The Lender shall havs the powers set odt In Schedile 7.

Enforcement
Enfqrcement of Secu nty

The secur;ty ccmst[tuted by this deed shall be immedlately enfnrceable If i Event of Default
OC{:UJ‘S :

o Dlscretlun

abselute discration, enforce all o any: part:of that secunty at the times, in-the rannerand
o the tefms it thlnks it and take pussession of and Hald-of dispus«.a ot all or any partiof the

: Secu red Asset&
- !:'nfurcem'enl F"aw'él-'.é-

gl the pu rpnses ofall powers ;mplred bv statute, the o To red Liahi]itles g deemeci to have"
" become: due and payahle o the date of this deed. -

" The pnwer cf gala and other pawers conferr'ed by saction 101 of tha: LP‘A 1925 (as vanerl oF "
*extenided: by this deed) shall be immediately exergisable at any time after the security

ccmstltuted by this deed has become enforceable under clause 8.1,

AL

. ?'aé-eé -
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86

8‘? :

B8

- BI,Z.Q-

- Settion 11]3 af the LPA 1925 does not appiy to the seturlty cbnsututed hy thls dEed

Extensinn of statutory puwers of Ieasmg

'The statutory powers of leasmg and acceptlng surrenders r:unferred o mnrtgagees under=
‘the-LPA 1925 and by anv other statate are extended so-asto authorise the Lendsr and any -
_Receiver, ‘at any time after the secarity constituted by this deed has become enforceable,' 3

whethemn its own name G m that ofthe: Borrewer, fer

-8..-5__._1_ '_ grant & Iease of. agreement far [ease,

38.6,.2: : accept surrenders af Ieases' of -

-183.'6;3_ ' grant any nptmn i respect b thia whcrle ar any part of the Secured Assets wth: -

: whatewér nghts relatmg to uther parts of it

'.whether ob- ot at & premlurn and, cantammg such cm!enants on the part of the Borrower, .

and oncsueh: térmy and tofifitions {lncluding tie payméent of foHey th & lessde of tendnt of

_-asurrender) ds the tenderor Receiver thinks fit without the negd to comaly with'any- al’ the
:-:restrictlons |mpased by sectlons 99" and 100 of the L.PA 1925 :

5 Ac’ces‘s‘ ﬂl"l 'J'EI"Ifo‘I‘CE'mEﬂt :

'Qartrcmar {and WIthcxut Iimntatian) to take possession Qf any Sec:ured Asset and for thét: .
. plirpbse to ernter 6 any. premisds where & Secured Asgat

situated (or whisre' the Lehdsi .
or & Recelver- reasonably: belfeves.a Secured Asset to be _tuated} without mcurrmg dny .
Iuabllity to the BorroWer for, o by any Fedser-of,. that entry.

At alt timies, ‘thia BarmWer st use ite best endeavours fo allcw the Lender or its. Recelver &

“ateess by any prefmises. for the purpose of clause 8.7 (Includlng obtaining any necessary:
‘gansents dF parmits of other persans] and ensure that jts emplnyees and officers do the-'. :
game.

Redemption a'r:pﬁafr_:sm'riw; _
ited by this deed has becors enforceable, of aftér any -
povars. conferred hy-any Secur\ty ha _jng prlanty to thls deed ghiall have became e rcnsabtle .
the Lender ma’y .

At any e after the Security constity

E --38;9.-1' redeem any prmr Secumty over any Secured Assetf

B0

-8;?‘;2 ._prm:ure the transfer of thiat Securlty tu ntse{f and

893 - osettls and pass the ar.counts of l:he holder of any prmr Sét:uniy" (ancf ariy accotints:

st settled ahd pabsed shall, in thie absence of anv mamfési: ermr, e cofclusive::
i ..and mndlng on the: Bnrraw:er) : .

"S.:g'.;'é"t The Borrawer shall paytethe Lender ]mmediately oh. demancl all prmmpal interest o

costs; charges and: expehses of; and ideidetital to,ahy Such redempticn or transfer,
'and such amounts shall he ser:ured by thls deed ds.part of the: Secured Llabmttes

Protectlon of thlrd parhea .

No- purchaser, mnrtgagee o ather person déalmg w;th the Lender, an\; Recemr or- any

Deiegate shall'be concerned to eriguire: .

8,10 i 'thier any of the Secired: L|ab1Iities havé become due ur nayable, or remam'
unpald o] und|scharged . .

" 67084704

Pagey:



gt

g1
: ' pessesswn nf a Securad Asset or ﬂJr anv other reason, tn account as mortgagee |r;

B

g.10;7  whether any power the Letider; a Regeiver or, Delegate is. purportmg o exercise
s bcemmrs exermsabie oris bemg prcper{y exemsed Ql‘ ’

K 10 3 ht:w iy mcney pald to the Lender iy Racenver cer any De!egate i ta ba apphe{i
: Prl-wleges

'Each Recewer and the Lender ig Brititled to aEl the rlghts powers, prwz!eges and rmmumtaes:
conferred by the LPA 192‘5 ofl mmrtgagees and r‘ecewers,

' Na--lnabnl;ty.as murt-gagee. m -p.o.ssassmn

Neither I:he Lender nnr any Receiver or Deiegate r.hall be Ilable, by reasnn af entermg rnto'.

. any. logs: or reaiisat:on of or_ F(xr any-act; def’au!t oF C‘JmISSlCm for whcch a mortgagee i

.pessessmn mlght he hab!&

.Conﬂ[usme duscharge to purchasers

The: recezpt af the Lender, 6F an\f Recewer ar Delegate shalE be & eonelusive dlscharge m ;3
purchaser and, 0 makiog ary- sale or other disposal of any. of the Secured: Assets or in

Smdking any: acquisition. in-th exercisé of thair respectwe powers; the Lender, and avery
- < Receiverard Delegate may déso for any ccns:deral:mn, In-any manher and on any terms:-
-.t‘ﬂat it: thmks flt,

_:_f_'_ii_i'ight _ojf-app'rojpﬁajﬁm_i_. T

To the extent that:

(8141 the Secured Asfsets--whsﬁrtjté-Fihancial Collateral; and

'8_.'1.4:,-'2 this. deed and thie gbllgatmns of the Barrcwer ‘inder 4t canstltute a Securlty
Fingrical Co[lateral Aprandernent;. .

- the Lemder shall haVe thg nght Aty mme after the secunty constltuted by thls deed higs
‘became enﬁnrceable, to:appropriate all orany of those Setured ‘Asséts i or towards the:.

: --“:iJaymerft o diseharge of the-Secdred- mabahtres ire aﬂy order-that-the-Lender: may, it

8:15

g6

9.

8.1 -

- absa!ute dlscret:on, det&rmme,

The valuﬁ 91° any Secured Assets appro;;sr:ated m accordane:e Wlth thls ciause shall be

: 8.."15_.1 - im the case of cash the amount sta ndmg to. the eredit’ of esich Qf the Barrowers :

-agdounts with any bank financial institution. or cther pefson, tagether with-any
.accrued but ‘uigald interest, at the time the rlght of: am:rnprlatmn i8 exercised and

8i15:2 im tha case of Tnvestrments, the market pr:ce of those irvestments at the time the

_rlght of appropristion: is exercised determined by-the Lendér hy. reference to 4 -
fecognisad market index or by any t)tner method that the Lantér may select
:(mctudmg mdependent valisation)s

The Borrowar: agrees that the rnethcsds af vaiuaticm pmvsdec{ ﬁ:r in th;s cla_use are

..mmmerma!iy reasanable for the purposes pfthe Fmanmaf Coliateral Regulanans‘
.Recewer- .

. Appointment

At-any time. after the security constltuted by this deed has becoime enfwceabta, or at the
rayiest of the Borrowar, the Lender may,.-wikhout’ ﬁ._ir_th&r rotice; appeintby Wway of déed, ar

ieifo‘giw;a g
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otheswise in wrstmgr any one or mare ;;ersans to bea R.ecetwer of a;? or any part-of the -

 Secured Assets;

g 2 !

Remnval

T The: Lendar ey wuthout Furth&r nutme (subjec:t to section:45 af the Insczlvsncy Ack 1986 lﬂ

the case of an administrative receivery, from time to-tirhe; by way of-deed, or Gtheruise i
writing, Fariove ary Recaiver appointad by it and may, whehever it thinks ﬁt gppoint & new
Redeiver-in the place ::sf any Rﬁtewer whase ar:;mintmeni: may fc;;" an'g TEISOn have
term;ﬁatedf :

_ 'Réﬁlﬁnéraﬂ&ﬁ

9.3

The: Lender ety Fix the remunmatimn of any Recéiver: appmnteci by: it: wlthaut the restrictions :

“gofitaingd i gection 109 of the LPA 1925, 4nd the remuneratian of the Recgiver:shall be g .
" debt secured by this deed, to the extent ot stherwise discharged.. :

_ ’9:;}:'

Power of a'p'tpaéntment aﬁdiﬁéﬂél to statutary powers:

'i‘he paw&r to: appomt & Receiver éonferred By this ﬂeeé shall be iA-addition: to Al statumry'

' and other powers of the Lender undet the Tnsolvericy Act 1986, fhie LPA 1925 or otherwise, -

and-shall be exercisable without. the restnctmna contained i sectmns 103 and 109 of the
LA 1925 or othenvlse .

-Pawar of appﬂiniment amtcisah;e ﬂesp:te ;:rinr appnmtmenﬁg

8.5

“Te pawar to ap;:omt 7 Recalver {wh«ethear csnfarreé b‘g tms dued or lw statuze} shaii b&;_

‘ate Feridin, exercisable by the Leﬁﬁer dssp:te aaw ﬁriar appm;«tment in: respect ofall ar any. -

Tart 6f thie Seeursd Agsets,

: 'Agent af the Bnrrower

6

ARy Ree:ewer appmr:ted by the Lander under this deed shali be the agent of the Borrower
and the Borrdwer shall be -solely responsible for the contradts, engagements, acls,

-oriisstans, defaults, lossesand remuneration of that Receiver and for ilabilities incurred by
thiat Recelver, The agénivy of sach Beceiver: shall contnie untl the Barfower goes inks

liguidation:and after that: tﬁa Receiver shaif act as printipai andshall’ fiot: i:aecome the agent:- :

-of tha Lender

10,

At

Recmmar & Powers

A Receavér shaﬂ have; inaddit eﬁ 1o the pawers ;:mtf:erred OFF rec;ewer\s i}y ﬁtatute the fﬁrzhar s

_powers set cmt in Schediile 9.

B 3 R

1.1

133

: Deieghtitm

"The Lender or any Receive{r may delegate {eit‘har geﬁerally or s-;mr:if"ir:aily} by pc:war of
“attorney of [rgny other midtter to any. pérsan dhy rlght ‘pawer, althorty or i cration

Conferred an it I:xy thig deed Lirielindifio the poiver of sttorhey granted uridei ctause 17

The' L&nﬁar and each Rece;mr wiay iriake a defegation on tba termis ami z:andzmﬂs {ine udmg :

the mwer to sub- deiegate that it thmscs fit.

"Neuthar the Lender Ao any Heceiver sha!l be in am; way hable or rasponsibie tothe Bormwar -

. for any Joss or habﬂlty arismg fr‘om afy’ act default, -Qirisstorn. or misconduct anthe. part of -

any Delegate.

CIEINGAT
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12. . Application of Proceeds.

:Graer of Appl ication

42010 Ailwianies received or recovered by the Lender, & Recaiver or a Delegate uridér thisdead or-
in connection with the realisation or enfcrcement of all or partof- the securlty constituted by
this'deed: {other than sums réceived under any Insarance Policy) shall (subject to the élalms -

- of Any: persan having proc rights and-by way oF variation bf the LRA 19257 be applied 1A the-.
following order of priority (but without prejudicé to tHe Lerider’s nght o recover any shorifall-
From Ehe Borrower)y:

. 12-. 1_-,:.L' if1:0F towards payiterit '.'af altcosts; lig hfﬁﬁ_tié's_-,_- ch.arge;_s;and_ '-exp'ehges incirrad byor
o behall of the Lender [and any Receiver, Delégate,-attarney or agent appointed:
Bty under of in-conriection With this deed, and-of all remdreration due to any:
Reteiver under of i cohrsction with tﬁhis deed;

;1;2-,--.1.2 in.or tDwards payrnent of: the Secured Ligbilities m any Urder and manner ‘that the
'Lender determmes, and -

12..1'..3 “in payment of the surplus (lf any) to the Barrcswer &t other person ent:tled tc; it

13, 'Appmpnatmn

"13_,'1'- * Neither thie Lendar, any: Recewer ner any Delégate shall be Boyrd (Whether by wrtue of .
_sectitm 1088} of the LPA 4825, which 15 varad accmdmgly, or ntherwse} to pay or
appm;:ri’ ate any réceipt o payient first thwards interest rethér (han principal or- qtherw:se-
i any. partcalar mrder betweesn any af the Ser.ured Lighilities, - L :

4. -Suspense Accuunt '

1.8 Al misniss raceivied by the: Lender; a Recewer orE De!egate Gritler this dead (other tham:
| sums received undsr aty Tnsirdnce PnEicy that are not gong m be apphed ir-or tawardsf
--dlscharge of the Secured Llabihtles)

1‘4._',1..& may, ‘st -the discration. of the Lemder, Recewer oF Delegate, be- crechted Foa
: -suspense accaunt R

i AR 2 shall bear :ntez as!:, iF any, at tha rate agraeé ity wr;l:mg betwéer: the: Lendai‘ and.ﬁ" .
RS _.theBormwer,and E P P BRI -

14, 13 -may Be: held in that account: for. so'lang. as the Lender, Receuver ot Delegate tmnk;sﬁ-
Cfite

15. : "ﬁastﬂs.'ariq!'.Indgmﬁ:ity-;_'
Costs

15.1 - The Borrower shall pmmptly pay to oF re;mburse the Lender and any Re::e e o demand :

C st FUll indennity basis; 8l clhsts, charges, expenses, taxes and liabilitied of any. kung_
Crochiling without Ilmlt:atron, Tegal, printing and out-of-pocket éxpenses) mx;urred by the
. Lender, any Racdiver or any Deiegate in cunnectmn with:

51 thls deed Gr the Secured ASsets, ar

35.%; 2 takmg, thdEng, protectmg, perfectsng, preservmg =14 enforcmg (ar attemptmg to-
' dc3 Bo) any oF the Lender s, =% Recemer S0t d Delegate & righite: under this deed fo]

N :L 3 takmg prme:edl'n.gs .f.nr.; or recovering, any -aﬁ'the S'ecured Lia'blilties,i-

'tc;gather With interest, Wh!t’:]’i shaIF acerus and be payab & {withou’c the neeﬂ For any demandﬁ
fm’ payment beirg made) Frcm the date on which the i‘eievant cﬂst charge, expense, tax or

TETOEAT A _ Page:12
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S A

174

Tespective smployaes gnd agents: Y
{including but-not limited to-any direct, indirect or consequeritial losses, loss of, profit; loss -
“of réputation and all interest; penglties and legal costs (aleiildated onv & full:indemnity basis).
and-all dther prcfessional wosts antl gxpenses sufFered gr incurred by aniy uf them arismg i
"aut ofor in connactlcm wuth _ . _

AE2 't_h_e exer

1522 taking, -

-habullty arose until Full dlscharge of: that cast charge, expenseJ tax ar hablhty (whether

before or after Judgment, Irquidatmn, .wmdmg up: or admumstratton ‘of the BorreaWer) at.
_Default Rate.. _ o

Indemmty

The Bormwer shall mdemmfy the Lender, each Recewer and each Delegate and thew-'
ainst all llabilitias, costs, sxperists; damages any losses

5& Of purported exermse of any aF the rlghts, powers, authoritles or
tisne vested in them under this deed oF by lawin respect of the Sec;ured

dmg, ':pmtectmgf perFec’th; preserving or enforcmg {or attemptmg o
-dé-gay the._ecur -ytonstltuted by thils deed‘ £+l S o '

: i-5=.‘-2--.3; Jany default of deiay hv the Bormwer iy performmg ahy of |ts obhgatiuns urider this

deed

:3Anv past or present emplcyee or agent may enfcm:e the tefrns csf this c:lausva sub;ect tn and.

m accordance w[th the provlsmns of the Contracts {Rnghts uf Thm:l Pa rtlesj ACt 1999. :

:Further Assurance

-'The Borrower shall nromptly, at its swh. emense take whatevar actmn the Lender mr any‘ :

Recelver may reasonably require far

_ :Lr_&.;-._i.i créating;: perfer;tmg ot protecting the securlty f;reated ot mtended to be created by

.this deer;

'16,1._.2- -facnlitatmg the reahsatlon of any Ser:ured Asset, or:

1'65,'1-;3 '_facml:atmg the exemse of any nght power, author;ty or discretion exercnsable by -
'-'thﬁ iender-or anv Recalver: in respect of any Secured Asset‘ '

_mcludmg, without -g-hmutatmn the - exgcution of any’ mortgage, transfer, conveyance,'

tirance of all-or any of. the assets forrming partof {or: intended ta form part
roor its nominee; and the giving of any’ notrce,

" srder or-ditection and the making of atiy ﬁlmg or registration Whlch i any such case, the

Lender may cons;der necessary.or desirabla,

'PﬁWgr of 'i!&tt'or'n'ev

By way of secirity. the BoerWer lrrevccably appmnts the Lender everyr Ref:ewer and every-

Délegate separately: 0 be khe attorney of thie Borrowdr and, inite name, or 1t behilf and

-8 its act and deed, o execute any documents and do any acts and thmgs that:
' 17_"._1,:1 :the Bmmwer i Pequired to execute and da under th|5 deed or

_ 1'_-?.--1'."52' any attornay deems proper.or dESIrable in exercrsmg any of the' rig hts poveks, .

‘suthorities and ‘discretions: conferred by this deed Qr: by Iaw o the: Lender any::
- Recgiver or any Delegate. ' '

'The Borrawer ratlﬂes and ccmﬁ'rms and agrees to ratrfy and canfirm; anythmg ‘tRat any of it

atiorneys wiay:do-in/the proper and. lawful exercise; or purported: exerdise ot all: Ur any of

‘the r;ghts,e powars authontnes and’ discretlons referred o cfause 17k

FEIOGAT
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18,

18:1 .

19,

191

197

_'; The B:Jrrower may rigt assngn any of its: rights or transfer any oft lts gbllgatons e thls'

Release

Subiect toclause 24, 3 upenthe exmry afthe Security Perimd (but nat n‘ther‘Wise) the; Lenc]er: :
shall, at the-reguest-and tost of the Borrower, take whatever attidin is AEcessary: {o reledse
the Securéd Agsets from the secunty constltuted by this: deed and reasmgn the Secwed

 Assets to the Borrower.

- -Aﬁéig'n“mentr'andt -Tra'risfe-e'-'-

Assignment hy Lender

- 'The Lender ma\yr at any tlme wlthcut the cnnsent ofthe Bt}rrower, asstqn &P transfer the'
' whele oF any part af the Lender s rights and/ar obhgatmhs undﬁr thas deed: to any: persan '

S The Lender Aay: d:sclose to any actual or pmpased assignee ot transferee any Infarmatmn'- :

In lts possessian that relates ‘to the Bﬂrrower, the: Secured Asgets: and this deed that the T

“Lender tonsuders approprratel

' Asmgnment hy Borrﬁwer

deed or enterinto any transaction; which wauld result i any of: theze nghts or

. passmg to another persan,

0.1

20:2

21

212

213

g:!zf;_,' _

D32

“under this clause shall not
this deed or: othermse.

_which it 15 glven and’ shal! nol: prevent the pai‘ty' givlng it fi'o

FrtHar | gxercife oF thist or ahy othiet

 setoff

The Lender may at-any tfme set off any’ I|ab1||1y af the EerrcWer tc- the Lendér: agalnst any
liability of the Lehder to the Borrowsr; whethereithar-ligbility i§ presedt o future; liguidated

‘of Unliquidated and whetherar not sither habahty drisss ander thisdedd. TFthe Tabilities ks -

be set-off dre expressed in different irrencies; the Lehderviay covert dithier liability at a
inarkeat rate of sxchange for the purpose of set-off. Any. oxercise by the Lender of its rights:
it or-affect any: other r|-gghts or remedles avanlable bo it under

AII payrients made by the: Borrower to the. Lender -under ths deed shall e made In full'i
withéut any set-off, counterclatim; deduct_mn.--ar withholdlng (other Hhan any deduction Or-'-

: wn:hholding of tax =g requlred by iaw)
Amendments, Walvers: and Consents

o amendmeht of: this déed: shall He effective un!ess it is ifi Whtm__‘ and sngned by, or on
behalf of, dach party (or Its. authorised representatlve)

Q- '
-[t only _ .
'subsequently reiyrng an the .

reievant prowsmn!

A fai[ure ot delay by & party’ ta exércase any rrght BF remedy provrded under this deed or by
law shall'not-constitute a:walver:of that-or any: other righit or- remedy; preventorresteict-any:
Tght or constitube di-€lection “to-affirit this desd: No--
single or parttal exerqse nf any n’gh'c o remedy prowded under this deed of by Taw shall

'.aﬁ‘“ £ !:h|s deed by Ehie Lender shall be eﬂ’ectlve unless ftis in erting

Rughts and remedles

Thie fights: arrd remedles pmvrded under this deed are cumulative anid: are IR addltloﬂ to and :

. nct exclusive. of sny: r:ghts angd- remed es pmwded by law

: ésibéi?;zi_-
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222

- ;223[1: _

-5

~haye: atiy rights G7
“the benefit of; any term of this deed, This:Hoas. figt affect any. rlght ar remedy of 2 third

This dewd shall bé-in additian to énd'lndéﬁen'dent of every ather seCUFity orguararites whick
“the Lendarmay atanytire hald for any of the Secured iatilities and no.priorsecurity held -
by Ehe Lénider ovér the Whole or ‘any: part of the Setured Assets shiall merge in'the security .

'created By thls deed

_ Th:rd Party Rights -

Except At exgres_s[y pmwded it this deed = person whc 5 nct & party to this deeﬁ shall not.
dat the Contracks (nghts of Thlrd Parties) Act 1999 t8 enforce, or-arjoy

party whlch exists, of.ig avaulab!e, apart from L:hat Act

Further prawsmns
"Independent Secunty

Fhe ser:urlty canstututed by ‘this deed shall be i addithn to and mdependertt of, any otheh
- security orguaranteg that the Lénder may hold forany afthe Seclred Liabifities at: Any time;

No: priof seciirity held by the Lendér over the Whﬁ]e or any patt of the Secured Assets shall-

L ‘merge o the sacitity: created by this:deed;.

. 244
245

248

~from the Bo

i Cantmumg Securnty

The secubity constituted by this. deed’ shall remam it fuil force and affect s a canhnumg':-
secutity for the Secured. Liabilities, despite :any settlement of account;: or intermediate
payment, or other migttar Gr thmg, uﬁlegg and il tmc,l Lénder - dlscharges thls dage .

wrltlng .

. 'ni__'sw:h-ar_g;é--c_aﬁdiﬁunal- =

Any release, discharge or settiément betwieen the Borrower and the Lerider shall be deerned.

:conditiotial upon.no payment or s&curity received by the Lender inrespect of the Secored
- Liabilities being avoided or reduced or ardered to be refunded under any. law- réldting o

ihgolvency, bankruptey, witiding=up, admmnstratmn ar receivershlp or othefivise. Desp:te any :

sueh release, dischiarge or settlement

' 2-4-;_3.1_ the Lendar or its nomines midy retain thls deed arid the secunty éfeated by BF

L :pursuant tothls dead, including 4l certsﬂcates and: dncuments relating to thewhole::
~OF- #fry . part of the Secured Asséls; for such period a8 the Lender shall deeri:

fécessary: to - ;amwde the Lender with: secunty agams:t any. 5uch avoidariee gr-

: r&ductlnn G)I' {Il'dél‘ for refund and

CPANT the Lender may Fecover thE vaiue SF ariau 't of such seeurity or payment frar the:

Borrower subsequentiy agif such ‘settler 'ent dlscharge m‘ release had not'
cmcurred : )

't“;'éri:i:'ficates :

A cemfrcate B determmatmn by the Lender as ta. anv gmoeuit for the tlirie bemg dira L |t
rrowershall ( iry the absence of i any manifest error) beco rmluswe éwdente of the:
amdurk due. . :

. ; Cuns‘u‘li-ﬂ‘atmn

it he restrl:tlcn o Ehe right of Lonsolidatlng mortgages t:ﬂntamed e sect:imn 93 of the Law af- :

Propert‘y Act 1925 shall nat: apply 15 thlS deed

Sevemnce

-'IF any prowsmn (ﬁr part of & provnsmn) of thlS deed & or becomes mvaild rllegaf oF
urenfaregable; it shall be- deemed i
© . validy legal and enfarc:eable If such momflcatlon st po;

d’ to the minimum extént necessary to make it
b, this relevant provision or

.
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247

el -

: ) 25- :

2541
by ke Borrower unider scheduie Al tythe Insa!vency At 1986 nérthe dding of anyth ng by

part: of & provisiony shall be deemed deleted Anv mitdification fo or dalation ofa gravision .
(oi cpart. of & ‘provisiolny under s clause shall not; afﬁfct ‘the I&gallty, valldzty and:

:enﬁ:rc:eabil ty af the rest: of thES dend,
e Cu-unterparts

) Thss deed may be executed afid dehvered in any number cf counterparts, each qf which

whir-esxecuted and delivered shall constitute @ dupEn:ate oridingl bk a[l the cmunterparts >
shall together ccmstltute ohig doed; . ;

'Transmtsslun QF aty executad munterpnart af’ thns dead (bt for %:he avmdance af doubt nat.'-f
-just-asighatare page) by fax o ervall {in POF, IPEG of other agreed formiat) shiall bake effect
s delivery of-dn exgtuted counterpart of this desd, T either method o
“‘without préfudice to the validity of the deed this made, each: paity shall provide the others .

elivery is adur&ted

with tha original af such caunmrpart gt GO dg reasnably passable thereafter, :

“Small Company. Moratarium

No’:WIthstandlng anythmg tc the cuntrary in tiis: decd nc\ther the Ghtammg af A morawnum :

| the Borrower with a view to obtaininig such.a maratﬂrlum (Includ m_:; any. prelimmary dectsson-:.

261

283

363

Caea

i 2%‘, 12 an. event under ti'ns desd whi

ARG day:
- relevant parly a€ Sétoul
: nnt:ﬁed iz wrltmg froiy tlme 15 tlme iy the relevant party o the ather party.

CeE investigation) shall be Xl be construed asy

CPEAL . An event UnHerEhis: deed whlch causes any f!oatmg r:harge created by tms cfeed to

-.crystalllsey

apply to be ;mpmsed an the d;sposa{ of: BNy wmperty by the Bormwer or

' .2':“5_._1'.3.- B grodnd und_er- this deed_for -the_appomtment. a_f-a:R_ez;a_;ver,

Wotices |

‘Service

.Am’z natice 6r other ct}mmurfli:ahoh gl.ven irider Ehife-déed shall Be in wfgtihé snid #E’ié I'be

“served by defivering. it personaltyor by sending it by pre-pdid first class. post or other next
delivery sérvice oresertiby-fax: to the-address-and fér-thesattention-of-the oo

Sehedule 1070r guch other: address or fax: warmbar as may b

Re-cel pt:

ﬂ\ny notlce ar cxther mmmun:catiom ngen by the Lender to the Eurruwer shan Eje cleemed to- g
hiave: been recelved

L 26’;,2-.'1;. i deiwered pnrsonal!y, at the tnmc 0F deiwery, or

--156:2;2* in l:he caae af pre aatd ﬁrst dlass Eetter oF other next wgrksng day delwery servmef '

-'an the: sec:ancl Busiriess Day me the dateof pastmg, and

. 26,2 3 i sent: by faxy gt the tirng aF transm:ss:un

~Ahotice ﬁr other z:cmmumcatmn glven as descnbed irr r:iause 25 Ztar clausa 26.7.2°0n &
-dayvihich is hot 8 Busingss Day, erafter nigrmal busiriess hours in the: place of recelpt shall

be deemed te have bean racewed oA tha next Busmess Bhaiys

.P.r_naf -uf _Sewlce

This clause 26 dees not apply to the service of any proceedings or other documents Tn any:
-legalaction or-where applicable afly arbitraticn-or other 'm'ethcd of dispute resolution.

EVEIATA - Page 16
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265"

) A

271

575

2R3

Emails Invaiid

Notice or ather: ccmmumcatnon given under this deed shall nof: be vaiidly ser\.red if serit by

el

‘Governing Law a ﬁc_'l' .J'l"l'l’il"'sd'i‘:ﬁ“.:“f :

Governing Law

This deed and any: duspute oFclaim: (mcluding any ncm mntractual dlsputes crr:lalmej arlsmg_
out of or in eornection with it o its subject matter of formatist shall be governed by and

_r:onstrued accordmg to tha faw of England and Wales.

J uns‘drc‘tm-n

The partles to thls deed | rrevocably ‘agree that, Subject as provuded be[ow, e clirts of' .
Erigland dnd Wales-shall have ekelusive jurisdiction-overahy dispute or clairm:{including non-".
contractual displites grclainis) ariging out ‘ofoF in cofnection with this deed &rits sibjest
matter ot its formation,  Nothing in thls tlause shall limit. the tight 'of the Lender to take

'proceedmgs agamst the Bofrawer in-any other court 6f competent furisdiction; norshall the. -

taking of proceedings i any one-oF mord jurisdietions precltde the taking of proceedlngs in
any pthet jurisdictions; whether r:nncurrently or mat to the extent perm[tted by the law of

'such other jUI“ISdlCtmI‘L
:Oth.'ér semeé '

'The Borrewer 1rrevocably cansents to any process it atiy: Iegal ac’cmn or proceedmgs arismg o
o i

ction with this deed beirg served on it in atcordance with the provistons
this: deed relatmg ’co cefvice:of notices. Nathing containgd in this deed shall affect the- .
right to sérve precess i any wther’ manner permltted by law; :

. This dc:curnent has beén: executed asa deed and is: dehvered and takes effsct: on the date s'cated at
the begmmng of it

mtosara _ - Page17:



Schedule 1 - Relevant Agreaments
Type-of contract:
Date:

Partles:

FEPODAT, Pags 18



Schedule 2 - Real Property

Part 1 - Registerad Property

Part 2 - Unregistered Property
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‘Schedule 3 - 'lj_l'gtt'i-éé'a'nd acknowledgement - Relevant Agieemant
Part 1~ Form of notice-
{00 Headed notepaper of the Borrower}
INAME OF COUNTERPARTY '
- {ADDRESS LINE 1}
- [ADDRESS LINE 2}
{POSTCODE}
- {DATE}.
. Dear {NAME GF CGUNTERF‘ARW},

Debenture datad {DATE} betwaen THE SANOTUI-‘E LONDON LIMITEES and HU!)Di.E SPV 4.
.LIMITED(“Lender"} (“bebenture") R . .

W refer to the {DESCRiBE RELEVANT AGREEMEN’F} (*Contract”).
- This letter constrtutes nnt{ce o you that Under the: Debenture {(& c:opy of which is attat:hed)} we_
have Tehdrged 'O dgsigned, By -way of secitity, ¥ to HUDDLE SP\I 4 LIMITED(“Lenﬂer”) all our
rights inrespect of: t:he Contract. .

'We cen’r‘irm that‘

O - Will-rerdain hable under the Contract o perferm Al the uirﬂigatlms asstmed by us under L

the Contract,
2 : Nﬁlther the Lender farany recewer or delegate appainted by the Lender will -zt any Hine be-- :

aridarany cbhgannn or Habiltty to you under orin respect; of the Cnntract.

Neither the Debenture ner thas notice - releas;es, dlsc:harges ar-otherwisé affects your, Ilability and _
-abligations.in respect of thé Cantract. :

“Subjectto ths above; we w;ll remain entltled to exercise all alrrights,. pcwers and dlscratmns under
the Contraetdid vol may continue to deal withi s i ralation fo the Contract and give Astices indsr

e CaptRae e g TbEsE E R Rt oI rEEEIVE T Witten THatice to e eonitrary frorg” the Lehder, ™

- Thereafter, all suchrights, powers and disgretions shall-be exercisable by, grid notiegs:shall b giver -
-to, the Lender or @5 it dircets and we will cease to have any rlght b deal wn:h ety i relation to the.
Cantract and you must deal Qn!y With the Lender, .

o Please note that we have ayreed. that we will not amend or wawe any pmv sion nf or: termmate the o
. -Cantract withput the prior wiitker mnsent oF the: Lencier

L ThE mstructmns in-this: nfmce ma\yr ofily’ be revaked ar amended Wlth the nrim’ Wt tten consent of tha-
‘Lendir,

Pfease t:onflrm that You agree to this tarms DF this ﬂotice, andts act ity accorciance Wzth it pro\nsmns o
by sendmg the attached acknowledgement Eo-the Lender at {ADDRESS oF LENDER}, w1th acapy to! ’
s .

This notige;. ard any digpute or clalm (mciudmg Hgm- contracf:ual disputes ar clatms) arusmg aut af o

I conriaction with it o its subject matter or formatlan, Shdll be govemed by and constmed i
© adterdance wuth thig: lawe of Erjglanﬂ and Wales

_Yours.smcer_ely;
R R S S R R R R R e e

THE SANCTUM LONDON LIMITED:

357@_9_&.7“4. _ .. Page20-




Paft e l:-‘.'o"rm -of 'a'ck.ﬁ'ﬂwiéﬂg’eh'ient'
{On headeci nutepaper of thia cuunterparty}

“ACCESS COMMERCIAL INVESTDRS 4 PLC

CADLRESS LINE 1%
~{ADDRESS LINE 2}

1{POSTCODE} :
: {E}ATE}

Dear ACCESS COMMERCIAL INVESTORS 4 PLC

’ S_Debenture dated {DA‘I‘E} hatween TI-IE SANCTUM LONDON LIMITED (“Borrower") am:l' :
HUDDLE: SPV 4 LIMITEB{“Lender") (“Debenture”) ' .

E We confirn: recelpt from the Borrower GF a notice (“Notlce”) dated {DATE} of {a charge OR an
Assignient, by way- of. secunty,} 4 4ll the Borrower's rnghts under {DESCRIBE RELEVANT“. -

AGREEMENT} C‘Contract ) ) . )

-{Terms deﬁned A the Notige shall have the same meanmg when used |n this acknowledgement }

W confiFar that

A We accept thHe conﬁrmatmns and mstrut:tmns conta:ned i the Notice and agree Foeamply
- --wﬂ:h the Not:ce. S . :

- R There has been no amendment, waiver or release of any nghts o interests in the Contract
' :since thie date of the Contract ’ '

=N We will ot cancel aveid; re!éase of otheruise ailew the. Cnntract to lapse w:thaut giving the
' Lender at: Ieast 35 days prmr wr‘itten notu:e. . '

& We have net, 48 at the date of this acknowledgement, received notice that the Borrower has: -
i -aasngned its Fights-undérthe Contract to a third party; or created: any other mterest (whether‘i _
by: way of securlty or mthervvise) Irithe: Cnntract A favcour of a thli‘d party

LT The Lender wil[ not in any mrcumstances higive. any habrllty m re[atmn tc; the Cantract

t-f,_:.. The Cmntract shal! not e’ rendered vcm:l vmdable oF unenrcrceanle by reason c;f any ncn-
e 'dlsclosure by the Lencler. :

'Thls ]etter, aiid any dlspute ar claip (mtludlng neH- contractual d ispLtas or clalms) arisl g out QF ar
- in tonngction with it or it subject matter or formatioﬁ, shall ‘be-governed. by and construgd. i -
. accardance with: the Iaw of England anid Wa[es : :

' Ypurs'-'-sr_nt'é;r.el-yz :

{COUNTERPARTY}

CdeRsaIA R o _ : Page 21



_ Schetlile 4 - Notice and adkﬁqwledgeméhtg - Insiirance Policy -
Part 1~ Formi of noticé
- {0n héaded ﬁate_nap-e’_r of the é‘oft‘éw'erj}'

{NAME OF INSURER}:

{ADDRESS LINE 1}
{ADDRESS LINE 23

{POSTCODE}

{DAT’.E}'
. Déar {NAME OF. INSURER},

Debantirs date:l {nATE} between THE sANCTUM LGNDﬁN LIMITED am:l HUﬁBLE SPV 4'-
-LIMITED[“Lenﬂer"} (“'Debenture”) R

.WE& refer to the {DESCRIBE INSURANCE POLICY AND SPECIFY ITS POLECY NUMBER} (“Pniicy"}

“Thie tetter. const;tutes fgkics ts vou that udder ths Debanture {{a coby of which is attached}} we::

“have Leharged: by way of first fixed charge to the Lender OR assigned to the Lerrder, absolutely,

- subject to & fireviso for raassmﬁment}, alb-our rghts irvthg Policy, including & cla:ms, t:he procesds
of all-¢laig: and all-feturns of premlum if Conhectlmﬁ wrl:h the: F‘ol;c‘,f

We irrevocably Instruet and authnrise you ta _
' 1 o {Nate ’che Lenders ;ntaresr of’ the Pmicy as {DESCRIBE NGTATION REQUIRED BY LENDER. .
. TG'BE ENDGRSED ON POLICY FOR EXAMPLE, *FIRST MGRTGAGEE"} OR: Narfie the: Lehider
as ‘composite: Insured i respect of its own separate Insurable interest. Ander the E’oi:w}-
_ (except i relation te: pubhc Hability” anti third. party Ilabjilty msuranr;e}

2 Name the Lent!er as first Iuss payee (cher thar iy rasper,t GF any cEatm under any ;Jub
. “ltapility aﬂd tharci party Eaabllrtv msurances) . .

‘3 Comply w:i:h-.the terms uf any wiitten fnstructions received by you from: the Lender relating

“to- the Palicy, without natice! or - referance’ to, of further authority from, s and w;thout : _ '

'-.-Eﬁquirang a5 ta the ]ustiﬁcatu}n ot the vahdlty -of thiose: ir‘istru-;tre:msw

"-4‘ o Hoid all sums; fram ttme to tlme due am:t payable by you tm ug ur"tde: the Palncy !:cr the order" .
- of the Lender

b 5 Pay; or release alf Pionies to: which we #re entltled ;mder the Pnhcy tf:r the. Lerzder, of to
' sirch persons as the-Lender may: drrect

T leclose mfnrmatmn i relatmn to !:he Pollcy ko t;hs: Le:mjer on: request by the Lender.

Neither tha Debentur‘e Hot: thls rotice reieases, dlscharges B otherwm affects ym,zr ilabrflty and.
obllgatmns i respect of the Pt}li!:y '

Bubj et to the For&gomq, Y‘Gu ay: cantmue to des thh Ui reiatlon tc- the Po[icy' i _
“Writkeh rictice to the contrary from: the Lender. Thereafter, we will cease to have any Tight to desl:
With ynu m re|atmn to-the Policy: and yel must: dﬁa! Gn]y with the Lender

7 ”I'he instrictions i th;s natrce may only be revaked er amendeci WIth the prmr Wikt cansent gfthe; ’
Lender .

: 'Please cnnfarm that you agree to the tﬁrms of this notlce and to act accardanc:e with 165 ;arovismns-
by sendmg the attached acknawledgemeﬂt o the Lend&r at {ADDRESE OF LENDER}, with' a gopy o
ugs

eI ' ' I ' ': ' Page 22
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This riotice; and any d"i_'sput_e;c-r elaim (ineluding. non -contractual disputes. or-claims) arising out of or
in. conniection with it or Jts subject matter or fermation, shall be-govetried by and construgd in

agcerdance with the Taw of England and ‘Wales:.

Yours sineerely;

THE SANCTUM LONDON LIMITED:

- FETOGAT A
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'_F:*dr.t 2~ farr'ri_' of 'aékﬁnW:led;gé_méﬁtﬁ.
{On ‘h'e'a-de&’ “rotepaper of the insurery

ACCESS COMMERCIAL IN\!ESTORS -3 PLC

. {ADDRESS LINE: 1y

~ {ADDRESS LINE 2}

- {POSTCODEY.

{DATE} |

'Dear AC(ZESS COMMERCIAL INVESTQRS 4 PLC

: Debenture dated: {DATE} betwean THE SA‘NCTUWE LDNUDN LIMITED {“Inrrnwer") and'
- HUDBLE sPV 4 LIMITED{“Lender") (“Debenture“) _ :

e c:c:mﬁrm nece;pt frofn the: Eorrawar nf & notme (“Not:ce”) dated {DATE} of {a ﬁfst ﬁxed charga.

‘inyfavour ot the Lender: OR. 211 agsignment to the Lerider; subject Lo a pravise for reassignmgnty of -

~all the Borrower's rights in {DESCRIBE INSURANCE POLICY AND ITS NUMBER} EPolicy”), including
CH c:!atms, bhe premeeds uf all ::Ia[ms and all returns of premlums in mnnectmn withithe Pol;ey

{Tearms deﬂned i the: Notice shall have the same meanmg when used ir ;ms acknaw|edgemer:t ¥
-:We conﬂr'm that:

1 ' WE aceapt the m*;tructmns and authorusatmns contamed m the Nc;hce and agree fo camply o
o with the. Nmt;ce X — T o .

20 Werhave {noted the Lefider's ijnﬁ_erégt_--onth-e-pola;iy?as {DESCRIBE ﬁi;oTAn'om. ;Rsijzumrj"av
LENDER TO BE ENDOURSED ON POLICY, FOR EXAMPLE, FIRST MORTGAGEE Y OR riamed the -

Lender as composite- insured 1n. fespect oF its own separate insurable interést under the.
'Pa!icy} {exeeptin. relatmn to:public liabi lity and third: party Iiab;hty insu ram:@s}

3 There has heen g amenament, waiverar release of: any rlghts ar irft:erests in the Pmlcy'
since the:date the Policy wal lssued .

4. We Have net, as.at the date of this ackncwledgnment recenved natu:e that the Bﬂrrawer has:

: 'assigﬁed s righm underthe Policy to:a thivd: party; or': r:reated ghy ather interest: {whe:her'

By way of security or atherwnsa) iy the ?oltcy in favour ‘of a-third party.
5. The Palacy shall not b avolded of wtlated e agamst the Lerder by rea«:;.c';h ‘of the act or
.- default-of any {othery Insuired party Or any risreprasentation,. figms disclosure or failure to
. make a Fair presentatlon of #igk by any {atherk msured party.

- B .{We waive our tights or" suhragatmn Against” the Bormwar the Lender ard the teriants of

-any -charged Property- other than any such:rights: arusmg i connaction with ary fraud o

“eriminal offéfice sommitted by any: ‘of those persons N respect of any Charge Praperty orthe:
- Policy: 2 :

7. We will notreptidiate; reseind or caricel the Paht:y;'tr:adt it-as avoided i whole oF if part nor
: tregk it as cxp:rect due to non-payment of premiony W|th0ut g;v;ng at: Ieast 30 days prlcr'
wrltten ristice to the Lender .

B The LEﬁdEF will riok Have anv Iaabmty for any premiurm. i relat[on to the Policy. Lmless it'has
- expressly-and specsﬁcaliy reghiested tobe made Lals In respect of: any mcrease it e
or unpald premfimy in respect of the Pohcy '

_ﬁ's'iuaé?’_.i} ) - P'i_a_jg'_:é.f 2



This letter,-and any dispute or ciaim {including non-contractual disputes or &laims) atising out. of ar
i connection: with it «or its subject matter «or farmation); shall be governed by and coristrued in
atcordance with thé law.of England and Wales:.

Yours sinceraly,

A e R e Y

INAME OF INSURER)
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A

3

. .4;._.

s 42

DB :

s

..?1 :

72

- ?5.70947._4

_The Borrmwer isa duly mcorporated Ilmrted 'I:rablllty company:

- .5-'.."15;2_ Cany agreement ofrif

: The Bnrmwers obllgatlons under thig: r:leed are IEQaf valnd, br

Schedule 5 Representatmns and’ Warrantles

_nwriershm cf 5ecured Assets
8 The Borrower rs the Iegai and beneficral owner of the Secured Assefs.
: Nu Securlty

The Secu red Assets are free from any Securitv otfier than the Securrtv created by this deed.f'-
Cgr as express[y rotifisd to and agreed by the Lender. S . R .

Due Incnrporatinn

valtdly existing grder the faw-of tts jutlsdiction of: mcarporatlon_ and. has the power to'cwn-

its assets &nd carry an its business asit i beir.g cnnducted

Powe rs

The Borrower has the power to efiter mm deljver and perform, and has taken all ner:essary -

- action to; authorisesitsentry mto, dell\fery and perfarmance of thas deed and: the transactiuns,‘-
: contemplated Byite -

No hrmt on ks pawers w:ll be exceeded asa result DF the grant oF Securnty contemplated by - '

this deed.
N a:n.—cwiritr'aiiiéni:‘iaﬁ-. .

< THE entry mm ard: performam:e by the Bormwer of,.and thE transactrens‘ contemplated by, o
this deed de nek and w:l[ not cﬁntravene el conﬂuct with:

.'5.1.1 . .|_t5'_s:l‘,vn.st-l_tu_t-|0hal:.dgcuments*'

strumerit: brm:,fmg on itor 1ts assets” nr ccnstutute a default el
termiination event ¢ ﬁwever descrrbed) under any such 9] reement o Instrument,:
iar

513 : '-any Iaw ar regulatmn ar Jud:ual or cfficral nrder apphcable toit

: Authorls*atmns

“Fhe Borrower Fias obtaified all required or desiiable authorisations to enable ft to enterinta;

‘exdrcise its rights and comply wrth rts 0bhgatuons i thrs deed Any such autharlsatmns are e

Cinfull force and effect;-

' Bmdmg Dbllgatmns

ding and enforceable.:
This: deed creal:es tar; pngé entered Jnto, wiH crEate):

04 valid, [ega] Binding and: enforceable Ser:unty for thHe obhgatlons expressed fo- be=- '
secured byrt and . .

?22 :-sub]ect tn reglstratmn i gecdrdance with: the Csmpames Akt 2{306 and 5] the case:
of -redl property;. régistration s the Land: Regrstry, perfected Sati rrty over the
assets’ expressed to'be sublect to. Security: in_ | S -

: '1n favour of the' Lender, havmg the prlorlty and raﬁkmg expressed it be created by thrs daed" : '_
T rankmg ahead of all (rf.any) Sacurity and rlghts of thrrd.eparties Except thnse preferred o
'by iaw
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8.

9:4

03

- jutisdiction: or pay any stamp, registration. or gimilar tase
* transaction ponterfiplated by it (other: than in t:onnectmn’

.No fllmg ar: stamp taxes

Itis: ﬁOf necessary to: ﬁle, reccrd prenral th:s deed Wlth any: cort oF othar authanty ! that
. relatish to this.déed or diy
with registrations at Cornpanies:

Hause and the: Lahd Reglstry)
No Default

NoEvent of . Default ar, an the date Df this deed event or mrcumstance whlch would, o1 the

“giving of tiotice, expiry of any grace period, making of any defermination. under this. deed-or

apy document under which the Bsrrower swieg obligations ko the Lender, satisfaction’ofany
uther cendition tar any cembmatran thereaf) become: an Event of Default IS mm:muing '

“Ne other event oF. clrcumstanrze 3] arutstandmg whlch constitistes (m', w1th the axpiry ofa

draca petiod; the giving of notice, miaking or any determination of satisfaction of any-athar -

'COﬂdlthn (or any combmatmn therenf) wmuld become) & default or termmatinn evem..

.-whu:h any of |ts assets Is §u b]ect whlch has ar i& I:kely tc have & mater aI adverse effect

m :

101

: thlgatiun: o

‘No Iutlgatlon, arbltrat cm 6r adm mstratwe prnoeedmgs ot m\re'strgations are ‘taking place,' '

Pending:of; to-the Borrower’s kncwledgs, threatened agamst tt; any 6f itg d{f‘ECtE)rS or g@hy -
‘of the Secured Assers.- .

: 11.

tothe Lender In.connection:

N '.‘;nfurma!:ian-

Thé_l’hfﬁ"r_hﬁ-atiqﬁ',-ih-Wr‘ittéri;:‘ar Electmnlc format supphed by, or gy beha[f of, thé Burmwer

ith this deed. WHS atthetime: it wag supplied gdthe dateit

. “was-stated fo be given (as | l:he case may be}g to the’ best of the BarroWer 5 knowledge and
" belief: : _ '

?1-1;'.-1.:1_ n’ it was factaal infmmatmnf complete true and accurate in all matenai respects, '

b 3 Bl If Evras s ﬂnancfal prnject o, oF forecast, prepared ot the basns of* recent hustorrf:al '
inferfmation and on the: basis of reéasanable as;sumptuons and Wes arrwed at-after”
careful cﬂnmderatmn,. .

' '.'1_'1..1_1;."3'j AR it was an opmuan oy mtent:nn made after carefu[ conmderatmn and was Falr andi_'

e¥eept to the extent it was amerided; supersede

SR
A3

Y 3i1 .

-_made aly} reamnable grounds, and

1.4 mot m}sleading . ARY matenal respect nor rendered mlsleadmg by & fatfare to
L dlsclose otheat mformatmn, .

i up:zlated by more recent mfﬁrmatmn_ -
supplied by o on behalf ef the Barruwar to the Leh =

._Adverse Clalms

: The Bormwer fids ot recewed or acknowledged tigtics of anv adverse claim by any persen- -

in: respect of the Secufed Assets &r any mterest in: it

: ndverse Cuvenants

There: #re Ho: ;:ovenants, agreements, resarvatmns, condﬂcmns, interests, rughts or othar-. :

matters Whatevef, whlch matenally adversely affect the Secured Assets

aEIOET
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A
144
15,

164

No. Braac’h of Laws

There & fHio- breach bf any an ‘bt regulation, whach materially: aind adversaly affects thia:

Ser:ured Aegats,

“No Interference in Emavment

‘Na Facni:ty necessary for: the emovment and tss of Fhi Secured Assets 15 subject to termsf .

- gntitling amy person: to termmate ar-cirtail its use.

3_;:6.:3 .

6.1

. 'Noz.ﬂverridm'g I’;ntere'sts'

: Nothmg has arssen of. has Besh created or ns su bs;stmg, wmch wauid be E:io} overrldmg mterest.

In.dny Charged Propeity.

. 17!
174
18,

184

Avnsclant:e of securlty :

Mo Security expressad to. be created by thls déed ig Elable ‘to be avmded or atherwfse 1<l el
aside on the Tiquidation or admamstratiun of the qumwar o ﬁatherwme

'Na prohlbltmn or breaches

There is. g prombrtlcn an as&gnment in ary Insuraﬂce Folicy or Fglevait Agreement and’
the entry into this deed by tha Borrower does nof and will not; constitute & breach of ahy:

CInsurance Policy; ReEevant Agreement arany. othet’ |3<:\I|t:yi agreement datument mstrument. -

191

ar obligation: blndlng ar. i

'Envirar’s lﬁe-ntaf- Cém’piiéﬁee

The: Berrewar has at: all tlmes campl[ed in alf mat@nal respf»}cts With all aﬁpiu:abie- ’

: Envrrmnmental Law and Enwronmental Ligeriess,

_ '___z'ﬂi-‘

504

..I-nvestman'ts

The: investments are: ful!y praid: and are not subject o any cptlon o purchase o 51milar

: r;ghts

No cnnstiﬁﬁtlmﬁai ﬂaﬁument @f &t igsuer af Ik Iﬁvestmem nm" anv f)thﬁi" agreeme:«znt‘ T

'20.2,1 restrrcts oF anhlb:ts any transfer c;F the Investmeﬂts ‘o, creatlon ar enfomemem Cif.

26,3 :

the ser.:urity conshtuted by this deed or
2027 cantalns any r-;ghts*of- pre-—:emptmn iy re.l.atid'n' 16 -the'.in'ﬁestﬁj'e’.ﬂté'

The Earmwer has complued with atl notlces relatmg to aH oF any of tha Investments recewed

Cbyeit pursuant to-sections YQUD and 790E of the Compames ALt 20(16

No warmng hotice Fas been nssueti Undér paragraph 1(2) of Schedule IB ef the Companies

-Adt 2006 and no restrittions notice hias Been issugd under paiagraph 12} of Schedule 1gof

-the Lomipant es Act ZGDG i respect of &l or: any of the Investments

CraiosaT 4

Page 28°



1

e

31 The Barrower: shall Hot;, wﬂ:hout the Lender s prior Witk consent, use o permit the SEGUl’ed G

. Assets ta be used

52

i

. Schedule &+ Covenants
P}il‘t 1 i._ﬁené[’ajcbvi‘!ﬁ_ﬁ h’t’s' :
Negatwa Fledge and luspcsal Restnchons

The Barmwer snall rik: at arw time, except wrl:h the prlor written n::onsent of- the Lender:

111 _ 'cr*eate purport to-éreate oF permit tr.‘i sub515t any. Secunty of; ar‘ m relatiﬁn +5; any"

: _-Setured Asset: other than the: Secunty created By this dead; or:

CoLaz '_sell,-ass_ign, transtér, part With :pussess_mn--of.or-nth.arw_rs-e_:disgqse of I any manmer

A-{or-purpgrt Yo do so) all -6 any-part of, of dny-intérest i, the Secured Assets,
‘except in the ordinary course of business in the case of Secu red Assets which as__- -
--cnly Subject to an uncrystailiseci floating char‘geﬂ or

1,18 create o grant {or purpoit to create ot grant} any mi:eresi: in the Setured Assets o

din: favouf‘ nf a third parky:.

' Preservatiun of Secured Assets

;The Borrower shall not: do, or permit to be dane Sny act oF thing that wouid oF might-
- depragiate; jeopardise or otherwrse prajudice tne séeurity held by the Lender; or materially -

dirinish the valiie of any of the: Secured Assets or the eﬁectnveness of the security credted
by this deed

-c:am-m'ianrce :w'it-h Laws and .né'gulatimfs--

‘any: way cnntrary ta iaw!

. The Borrower shali

1.3.‘2_;1 --cc\mply with th eq'mrements of any law ar reguiatmn relatmg to or affectmg the"'

: 'Secured Assets ortha use of it of anv part oF thern,

3,22 obtaln-and pmmptiv rerew frorn tinie o tlme and compiy with the terms B aﬂ :
- aithorisations thatare requilred in connectisn with the Secured Assety or thélruse.

or that are neceasary to preserve mamt‘am ar renew any Secured Asset‘ and

'3".2';23:; : 'prurnptiy effect B malntenance, mﬁdiflcaticns alteratlons or repairs that are. :

required By any law: or reguiation tcr be effected folg i m connection it the-' '

CSacured Assets

' :L'"ha'iige oF bu'sm"'e'ss' :

busme&ss as a:arrled on at the daté 6f this dead’

'The BorraWer shiall riot make any’ substantiai change to the generai nature er scopé tsf its.

'In'fbr'matm'n :

The Borrower shali

. 5..1..1 . _.su ppiy i:n the Tender: aii dﬁcuments disaatched By the Bormwer to its sharehalders_

tor any class of them) HF |ts cnedltors generally, at the sama time as: they are.. 3
- -'dispatched, '

B4 _supply to ‘the Lender detalls of any- Iltigation, ‘arb tratron or admimstrai:ive-'

. proceedings that are current, threatened
. ag it beconies awars of them ang Whlch.
materiai adverse effect and

- pending against the: Botrower ag-soon;
) __‘ghi: |f adverSely determmad hiave g

TG _ . - 55P'a_§_e'2.9:- :



7

5:4.3 supply. to-the. Lender prumptlyl any further mformatton Fhoiit the financigl
T condition; assets; business am:l operatrons of the qumwer s the Lender ey
_ reasonably request : . .

514 give: the Lemder such Infarmation concernlng the Iacaticm, canditlclnﬂ, USe and

“opetation of the Seeured Assets 45 the Lentler may requirg;

515 ' permlt any persnns designared by the Lerider and any - Récsiver to-enter o lts' _
- ‘prerilses ard Inspect and examine, any Secured Asset; and the recards relating to: -

. ‘that Secured Agset; at all redsonable times and on réasenable prigr notice; shd:

516 promptly notify thie Lender in writing of any action, <laim, notice 6f demand made

T byor agarnst it i cohnection withall ordny part al‘"a Secured Asseborof any fact,
¢ tnatter aricireumstanse which may; with the, passage af timie, givesrise tosuch an
- action; -chiim, notice -or :demand, together with, if each: case, ‘the Borrower's

nroposals for settllng, ligutdating, compounding or contesting: any: such Aetion;

Elaim; notice ‘o “‘deriand and. shall, subject to the Lenders prmr approva{
'rmplement those- prc:pnsals atits own expense ' '

N EﬂfOI‘EEﬂ'IErIt of nghts
' The Bnrrawer shall use it best endeaveurs to,

el protlire the pmmpt nbservance and performanc of tha. covenants ancl ather o

obligations: ) sed’on the Bofrower's: colinterpaities to any . agreament U]’;'.
arrangement Witk the Borrower Formrng part 0f the Secured Assets: and

Giliz. enfarce an rights and mstltute, continue ar defend anv proceedrngs relating o

Ny of the Secured Assets which the Lender may requnre frczm i to time;

'_ Nohce uf Breaches

. “THe Borrawer: sha I pramptiy ofi: becammg aware ol any af the same gwe the Lender notu:e -

in wrltrng of any breach cf

SR 1_-,-1. _ any representatlan of warranty Set c;ut in Schedule 3,, and
U7z any covensnt set out in this Schedule 5,

. Netification of Default

The Borrower shall 'nvtlry thie Lender of ahy Evenit ef Defdult or dny event or dicumistante: -
which walld, on the giving: oFriotice, sxpiry:of any grace period, mwaking of any-determination:
urdeér this dagd ar |y documant. under which the Barrower owes obligations to tha Lender
of satisfaction of any- other cordition for afy combinatisn thereof), become an Event of -
Default (and the'steps, if any, bain _=taken to rerned it} pramptly upeH becam g aware ef
its nccurrence ' . :

"The Barrr:wer shall prornptly o request by the Lender, supply d certrﬂ{:ate sigited by its _
_divectors ar senior csfﬁcers o its behalf certifying thatno Event of Defaulk.is: sgontinuing (or, -
o if an Bvant of Default s ccmtmumg, specufymg the Event of Default and. the steps Af anv,
- belng taken o remedy 13-

“Title :Ducume_nts

The Borrower shali, o the execution.of this deed (o, f iater; the date of sequisition of the

© yelevant Secured Assets), deéposit wlth the Lendf:r ant the Lender shall for the duratmn csf :

this deed be ehtrtled to hold:

9.1 vl deeds and documents of tltle relatmg to the Secired Assets which are in the:

ipossession or control of the Barrawer (I these are nat within the possession and/or

TETOSH7.4- -
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‘10,

R 5
: o -insurancs g the responsibility of tha landlerd under the térms of the léase,. sithar procure..
‘that the Jardiord insures and keeps-insured or, if and to the exterit that:t
_not do sc-, itself t [nsure and keep msured} the Secured Assetsagainst

eantrol of t e'Burruwar, the Barmwer undertakes to ohtam possessmn Uf albsugh -

deeds and dccu prents of t|tle)

5.1.2 Al Insuranca Policies™ and’ ANy ather instrange Lmlimes rﬁlating ta. dny. of the
N 'Secured Assets o which: IJD]ICleS the Bormwer Is entltled to. possessiorn;.

w13 it cleeds shd documents of. trtie Aif any) rg]ating to the Bhiok Debts a5 the Lender-

i mav speafy frcm time to Hirvies: and

i R EDPIES of aII the Relevant: Agreements, certme::l to hig- true caples I::y erther a-

-.dlrector of t:he Borrower aF By the: Burrowears sohmtors

;SInsuran:e

The Borrower shall ifistire: and keep msured (' & where, ircthe casé of any Ieasehald praperty,'

A0 'Ioss ot damage by fn-e: oF: termnst atts, m::ludmg any thlrd party I|ab1i|ty arlsing :

e

a% are reasnnably
~and-thivd: party liability insurance: and he for not-less ‘than. the replacement velye of the:

: frnm such aces;

A0:1.2 -other rlsks, pter‘l'ls and: cantlngencres that wauld Yie msured against- by reasunably

-prudent pel’snn§ carrying on the sathe class of busmew ds the Borrower, arid

-Lt)’-.'j;i.':%_ any’ ‘dther nsk perﬂs and ccrntingencles as the’ Lender rnav reasunabw requure

& st e with an msurance company or: underwrn:ers, and ansuch terms,
‘ceptabilé tothe Gerder, and must include property ewners! pabliz liability

relevant Secured Assets {(meaning in the caseof any prefmises on.any Charged Property, The
total cogt of entlrely rebuilding, rétrstattnyg or replacmg ‘thie premiges i tHe event of their
being destmyed ‘together with-architects!; survayors), engmeers afid other professional feas.

cand charges-for shoiing or-propping up, .demohtlon, site - eleararice ‘and renstatemsnt with - .

adeguate allowsnce for Enﬂation} atid,, v the ease-of any-Charged Broperty, loss of rents
payables by-the terarits or othe occumers af any Charged. Property-for a-period of at Ieast:‘ '

' three years, mcludmg provi smn fori mc:reases R rent durlng the patiod of HEarahics,

103

T Borrawer shall

e u’- requested By the Lender; prsduce to the Li%l"ldér" each policy,. certiﬂmte
or cover note relating to any instratice as is requ;red by paragraph 044 (or wherg, in the
Lase of any lsaseholt proparty; that insurerics s efeited by the landlotd, Sudh eulderice bt

Ansuramdegs-the Bﬁrmwer is. enhtled fo cbtam fmm the landlorad unt}er the terms oF the

_ relﬂvant lgase)

- ig-endorsed on each insurance policy: (ather than bublic liability arid “third party Ilabmty'

165

The Berrcrwer sha!l it requestfed by the Lender, pmcure thal:a fiote-of the Lenders interest: -

fsiirarices)  sffected or maintainad by it ‘of-any person on its behalf in: accordance with:

‘paragraph 10,1 bur-withdug the Lerder Raving any liability for any: prEmium i FElatioh to -

those insurance policies untess it has expressly and specifically requested to be made liable
i respect dfanyingresbsin premlum ‘orampaid’ premium m pegpect of any Insurance Pohcy.

The Berrawer &Hall eristre that' eath insurance po[icy affactad oy maintdingd: ny it m- amr :
persan ‘art its behalf in accorda nce wuth paragraph 104 cuntains :

10.-._5',1__ "3 loss paves cfause nrder whrch the Lender i€ Aamad as' first Jogs r;»ayee (othér".
- 00T thah increspect of Any claim Lmr:ier any puhhc Irabrhtv ang:third - party Iiabllt‘f
-_;lnsurances) o . -

' 1'(__5_:‘:-;5. Z terms ansunng !:hat it Eanitat be avp |_ded G mtrated @5 agamst: the Lénder by reascn ; :_

- of thie act-or defdult of any other Insured: party or'any Filsrepresentation, .non-
: :-d|sclosure or. failure to makea falr presentatlen ef Fisk by any othear ingured partyj '

Felosara,
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. 16,53 & waiver of each Insurars. rlghts of subrcgatlon_ ag nst the ‘Borrower, the Lender-

- and - the tenants of any Charged Property-dather Y 8L Ag. i
- eohrection . with:any fraud-or criminal offerice. committed by any of’ those perscnsa .
SR respect of any- Charged Pmperty ar any instranice policy, and '

) 1054 ‘cerms_ensurmg thal: nb Insurer can tepdiate, feseind or earcal it treak it A€ .

106!

: 3 “bQ. NOR=payment of premium
witholit" gmng at: least 30 days pricr wrutten notice o the Lender. -

The Bormwer shall

"-.;Q;.(i.;.-i promptly pay all- nremrurns"‘:n respent of each insuranté "'a_hcy asis requtred by

- ‘paragraph. 10:1 and-do &1l other thlngs necessary to: keep that: polncy ift full force
apd E‘ffECt‘ and ) :

1062 “Lif the LendEr s0 reql'ji'rBSj give to the Lender copies of t'he"rec'élpts for alI"pré'niiurné.- _

0.7

-and other payments necessaty for ffecting and keapihyg:Up éach Insurande policy:
_asis required by pardgrai i {or wherg, in the rase of. leaseho]d ‘braperty;: .

insutenceis effected by the Jandlord; such:-evidence of the payment of preniums

- ‘ag-the Botrower (s entntled to c;btain from thig Iandlord under the termé of the

: relevant Iease) ’

The Bormwer shall nst ‘da G ormt tﬂ dcw,i or: permlt to be done oF omitted any act or. thmg :

Hhrak may mvaildate G utherwrse prejudice any msurance‘ nnhcy as iz requlred By

. : paragraph 113 1

All monies payable under any insurante pcﬂcy mamtamed by the BOrrowsr in accordancr—:i .

with. paragraph 10,1 @t @ny tife (whether o] not the sec:unty constituted by this deed has-- '

o beceme enforceable) shall:

Cig81  be fiaid rmmedlately tn the Lender, :

.__iji:}'_.«s--;"-z'_': '.uf they aré ot pald directly-to the Lender by the msurers be held pendmg such'

CACe3 at i cptmn of thie Lenderf_

it

© ‘payment, By the Borrower as trustee of the same far the: benefit af the Lender;
and S . . :

be- applled in makmg gaod o recmu"‘ng experldlture. -
received of;-after the:

‘In reshect of the loss ord

" seclirity constituted by ti 5. deed s become ehforceablé and if the: Lender so - . -

. drrects 1n of towards dlscharge o reductmn of the SECLII‘EEI Lrahllltnes

"The Brarrowar shall

: 11:1:.1 on the executwn of this deed and as se requested by the Lender rmm time: ta trme .

- -11 111 gwe nntrce to each counterparty tos Relevant Agreement h the ﬁarm'-"
setout in Part 1 of Scheduie Fiand: ’ :

11.'1..1’.‘2 "prucure that each counterparty provides tu the Lender promptly an_._

3
1112 onthe execution of this desd end as so re'q-uested "-Ey'* the Lender from tiie 'to--fime

1}_'1'_‘1_:.2-.'1: aive mtrc:e to each |nsurer under an Insurance Policy |r1 Ahe forrr[ sét '
: _::Gut atPart Loof, Schedule 4, and’ . : )

111202 arocure that “each: msurer provides 16 the. Lender pramptly an
o ' -acknowledgement efthe notice m the form set out in Part Zof 5chedufe:
4. .

. deyobntd.



A

121

-

: 2

fiotiees, orders and directions wh

. tlme, thuutfurtherauthur‘

_ Further Assu rance

The Borrcwer, at |ts own cost shall prepare ancl execute Sux:h further [egal cr other

g i
the Lender may reasonab[y requnr‘e). it Favour of the Lender as’ the Lender, in it a_bs;alute".
diserativh, requires from. time to time over all or atyy part of the Seciired Assats and give all
thie-Lefideér inay require in-its absoluté discration for
perfecl:mg, pmtectmg or facilltatmg.the realisation of fts secunty OVEF l:he Secured Assets.

' "A ppomtment of:-Acco_unta nts.

The: Borrbwer shall

13_-1,.-1 atits cwn cost iF At any tame &0 requrred by the Lender appomt A accuuntant ar
. U Firtreof dccduntatits hiominated by the Lendstto lnvestigate the finarcial affdirs of:
. the:Borrower afid: thase of 1ts SUbSldlﬁﬂES and repcrt to the Lendar, and

1312 ca-operate fully‘ chh any accountants 56" appomted and mmednately pmmde such '

Becountants wnth all mfarmatmn requested

The Barrower authar‘sas thie Lender 1o make sueh appomtment Byt shaEl thmk ﬂt at any

from the Botrower: Tiravery such tase, the fess and experises

. _of those sechiintants shall ‘be. pgaid By the SBorrowsr But, it paid by the Lender ofi the" .
“Borrewer's behalf, those faes and expenses shall be fully raimbursed to the Lender.

Part2- Bubk Dabts Covenants.

- -Preservatmn of Buok Debts
- Thie Borrower ghall, ot (except as prgwded by paragraph 2 nf Patt 2.of this. Sehedule 6; of .

Cwikh the priorwritten: consant.of the Lender) releass, exchange compoum:l getpff, grant S

-tlm];a or lndulgem:e ln respect: of o In any: other manner deal with; all or any of the Baok ;
De ts‘ ’ . . . _

.Reallsmg Buuk Bebts '
.The Barmwer shail

I. 211 ©.ag an agent far tha Lender ccllect in-and vealiss all. Bmk Debt&, pay the proceeds.

intoa Disigniated Account’ immedlately on receipt and pendmg that payment hQId
‘those procesds’ m trust for thie Lender, :

212 “not, _wwhaut the pnqr wntten censent of the Lender,’ Wrthdraw any amcunts'. :

.stanﬁlng to the crednt 0f any Des:gnated Acwunt and

- 2.'.1".-_3_ i called on so todo by the Lender, exétute s ]egal asslgnrnent of the Bcak?' ebts

. 1.]. '

to the Lender in such terms as the Lender may. require ‘and give riotice of that -
. assmnmerﬂ: to; thiedebtore from whcm the Bnok Debts are: due, nwmg or ifcireed, :

Part 3 Pruperty cuvenants

Mamtenam:e .

“Thie-Borfower shaﬂ keeﬁ aII bur[dmgs arid all ﬁxtures and futtlngs on each Charged Pmperty

‘I good -arid substantial repair arid candition antl shall keep-all premises adequately and-

properly painted and decorated and réplaceany fixtires and fittings: which have baconie-.
warn outior athermse unﬁt for use w’lth others of & Jike nature and equal value. '

“IETOGAE A
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6.

A

No Alterations .

“The Burrower shiall Hot; without the -p:rio'rwri-tt_én c:aﬂ:se‘nt--uf" the Lender:

S 2 pult down o ‘rernbve the whole 6 any part: af" anv builrjmg Formmg part of any.

: Charged Fraperty o permlt the satwe to-atcui;. 8F

’ 212 : 'make B permit to be made any I“ﬂﬂi‘&?‘lﬁ[ alteratmns ta ARy Charged Pmperty OF"

-seVer arremole oF peririt to be seévered dnd removed, gy of its fittures or ﬁttmgs-
Eexmpt to: make arry necessary repalrs or to renlace the samaj, Gr-

- 2‘._1«-.31:'- ~rembve: er ake any materlal aEtaratzms m any ofthe Equlpment belmngmg to, Qar:

Cinc dge. by, the Borrower on. ghy Charged Property {except to affect necessary- :
: .repalrs or repiace them wsth new ar lmproved madeés ar suhsmtutes)

Ccmduct af Eusmess on Charged Propartlas

The. ;_Bp_rmwaff- shall _t-:itrry: pnaytg trads -.a_n'd- :b_us_m'esé: :ﬁh -'tﬁgﬁ's:_e_ _;é._-a;'rts‘ -(if ;:aﬁ‘y;} Qf':ithe'.'C_ arged:

[ Properties ‘as are used for the purpose of trade and busingss in accordante ‘with the
stapdards of good m-an-agem:ent' ﬁromzitim'a' to'time clirrent:in such trade or business.

. Nﬁhcas nr cla:ms relatmg tu pmp&r]:y
-~ The Bcrrowershali
- P '!gme il partrcu!ars (eY the Lender of “any mtace, m*der ﬂirectmn dessgnatmn, :

~.resolution -or. propogal given. or-mada. by any. plannitig acthority or other pubtic. 7
body or authority ta “I'iotme”} thiat specifically: pplies’ to any Charged Ploperty,

. or tothe Torality in which-it'is altuated within sever days after becoining aware of
the relevant Notice:; and

412 (uf the [ender sm requ:res} smmeduateiy, and At 'h":::ost of the Borrower, tak’ =1l
Creasnnable and rietesgary staps to camply with ary Notics, and miake, ar joir with-

the Lender in-making, such objections aor representatlnns iry. vaspect of apy such
'NOtiCE as thi Lender thinks fits '

4.1.3 -Th'e.Borrower shll glVE fulf part:r:u'l'ars tothe Lender of any €laim, notice or other:
s e s eg MU CaEIon - served op- Tt i respect ol -any - modification;
- revoeation - of ady Environriental. - Licenes. or - dny:. slleged - breau:h -af. arty;.
Envirorriental Law [ineach cade reiat:ng ta & Charged Property. .

tﬁrﬁpﬁang‘:&; w;_th and _e"mfnrjsemen_t of covenants
_ The Bormwar shall:.

- 5,1.1 obsirve and pen‘orm aH cmrenants, stmulatmns and c:ondit:ons to Whigh each

. Charded Praperty; o the use of 1t 15 of migy. be subjected And {iF the Lender su-
reguires) produce to ‘the Lerider svidence suffisient to-safiehy the Lender that those
_.cnvenants, stipulations and conmtmns kave been ‘abserved.and performed and

: {5,:1'.-2- " i Ilgénﬂy -enforcs aFI ‘Eovenarits; Stipulatmns grid - c’nndltmns banéftmg aach-

CCharged F’roperty and shall: rsot (and shall rmt Hgreg ta) waive,: release Grvaryany -
of the same.

_Paymient of Fent and uu-i:g-dir@s .

: The Barrower shall, where | Charged Praperty ar ;:;art af’ it s hsilel under a’ lease dulyand -
. punctually. pay.alk rents ‘due from-tima to tire and pay wher due all ¢harges, taxes, ratésy

dutles, dssessments and cther outgmngs re!atmg ol or mpused Dﬁ eaac:h Charged Property
foly Ei‘S OCCL}p ary

GG -

BUSpEnShan af e
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©orsuffer to be carried out'or any Charged Property any develsprient (as defined inegchaf
- the Tewn-and Country Planning Act 1990 and the Planning Act 2008) of change or permlt or”
: suffer fo:be changed the use of any Charged Prnpertv'

NI

A

. Eaution against firsk
“against the Barrower:
“the Lerder-with full partic
_such cau i BF notice Was: registeréd to protect g purpﬁrted_i

“The Borrov\rer shall nat,. withsut ‘the: prioF weitten consent of the Lender, enter Into
‘arérals or restrictive vhllgationg affecting the whold o any-part ofany Charged Froperty o

Leases and licences affecting Charged Properties

“The 'B::G-r'rifs.v&e:r"-s'h'al'l- nbt, 'Wlt'h'duf the priar wri-tte'n' consent of the 'Le'ntl'é-r-': ;

Fida¥ '_grant or agree 16 grant any lucence or tena‘m:y affectmg the whole arAny. part of
S any Charged Propertyt or exEreise the: statutory powers: of leasing (or adresinia fo:
leaséyer of accemmg {ot agreemg to azcept} surrenders under sectwns 9g-or 100
: 'nf the Lawof Property Act 1925 or, '

FAZ - in any Gtfier Way dispose of, of agree o dlspcse of, surrender o Greate any Iegal :

ot equrtab!e -£state oF mterest i the whole oF any part of any Charged Pmperty,-
of . : _ .

7.-:1;-3: ket any perscm mto Oc:cupatlcr‘i oF orshate mccupatmn of. the whole or any part ef3

the: Charged Pmperty ;0F

_Z?;_l'__#r-“ C grant any. mnsent o/ hcenca tnder: any iease ot licence aﬁecting arty Charged:'

' Fmparty

' _Regnstratmn Restrmtmns and Cautmns Agamst Fnrst Regrstraimn and Nntices

--If the tll:Ie o Ay Charged Praperty is; nct regrstered ‘atthie Lari Reglstry, the Bcrrower shall' .
-procure that no person {other than itselfy sfiall be registered Urider the-Land Reglstratmn :

- ALk 2002 g% proprietor of all of any part of any Charged Property Without the priot. ertt'en S
'.cnnsent af the Lender, _ '

Whether ornot any tttle to any Charged Properw rs reglstered at’ the Land Reglstry iF any

riotice: Tf
aEt the Creatron sFwhich

is net permitted under this deed, the errcswer shall imimiediately; and &t its own-expengs;
take sich steps as thie Lender may. require Yo'ansura that the caution: or notice, ag-app! rcable :

1ars uF the clrcumstam;es relatm to such caution

i acanr:elled or withd rawn

The. Borrower shall be liable for the costs and e‘xpeﬁses nf‘ tie Lender in lgdging caution's”

‘against the reglstration of title of the Whoia or-any part- of any Charged Property from tlme :
o tindes . .

Bemelopment Restrnctmns

The Borrower shall not, wuth Ut the prmr wiitten consent of the Lender, carry uut ur permlt s

B Er’ivirﬁhhﬁé-ﬁ't :

. The Borrower shall in resgect of each Charged Pmperty comply it ail miateril resper:ts W|th '

all the- requurements uf Enwrcmmentm Lawarid alk Enwronmental thences*

_-Nn Restrnctwe Cibllgatmns

any

creaté o perrit to-arige any overriding mterest ‘easement or right whateverifi.arover the_ s

'Whole of any’ ﬁart of any Charged Properi:y

S TBT0GAT A
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12 . _'ﬁropri’etary Rights:

12,1 - ‘The Borrower shall procuite: that no person shall become entitled to assert any proprietary
or Gther ikesrght-or nterest: over:the whole nr aﬂy part af #ny Charged Property wnthﬂut'
'the prmr wrltten cotisent of the Leedsr:

1-35;. ' -Iﬂspectmn

131 The Borrower shaIE permit the Lsnder and any Receiver and any person appmnted bv aither
Cof them to enter onand inspect any Charged Property. on ressonable prior notice: -

A Froperty Infnrmatmn
141 The' Barrnwer shall mfcrm the Lender pramptly of HOY: acquisition by the Bﬂrmwer of, or
) wentract made by the Borrower feed acqwre any Freehald laasehold of other mterest in any
Z pmperty
A5, VAT 't:ptim:a.::’aﬁrasc}
154 The Barrower ghail ot wi tthout the ;::raor WI‘ittEﬁ c&nsent of the Lender

: .1.5..-1:.1_ Exercise any AT optlﬁsn tu tax, in retatlun o any Charged F’mperty, B

18.4.2  revoke any’ VAT option 1o tax exems&d and dusclemd to tha Lender, beﬁare the:.:
- date; nfthrs deed o .

Part 4= Investment Covenants
1. Deposit of Title Documents
11 The'E‘ﬁrr‘b&ve’r"sha'li'*=

11:1;";1 o the executmn of this deed d@pnsw W|th thie i_ender g the Lender rnay direct, .
: all stoek: it sharg certificates and other . dotuiments of “ttle of gvidence of”
-Gwnarshlp relat:mg T any Investments uwned by the Bortower at that t:me and '

S5 S ori the purchase or: acqwmtmn crf by ;t aof Investments afterthe date of thrs deed '

it deposit with the Lender, orasthe Lender may direct, al’stockand share certificates <o
‘and.-other dectménts of tatia or ewdence mf ﬁwnersmp re!atmg tu thos&' .
-InVestments 7

12 Bt the same time HE depositmg dacuments With the Lendear bras the Lender may d;rect the'i'
. Barrower shall a 54 depcs;t with the i_ender or as the Lender’ may dlrect‘

} 121 ) -all stmk transf“er fcarms rehtmg o the televant Investments duly completed and
‘executed Ly orbn behalf of the Borrawer butwith the name wfthe transferee, the
-ccﬁsnderatmr; and the date’ leﬁ: bfank and

1,22 any other dacuments (m each case: duly executecl by olaloln: behaff of the Burmwer) o
' that the Lendermay fequest'ta enable itor any wliits Poniinees or any. purchase:* -
‘ot trahgferes, to:be registerad as theowner of, or atherwizeabtain g legaltitle to,
ar- perfect: ;ts sez:uruty interestin any of the relevant Investments,

] that tha Lendet may, _at any: tlme am:i w1thnut natace o the Borrower; cemplete and:
present those stock transfer forms and t;ther dacumerai:s ta the isguet af the: Investments :
for regustratmn. '

k- Nu'mm atmn-s

24 The Borrower: ¢hall termmate w:th lmmedlate effect alf nammatwns 1& mav have made -
' (mclud;ng wmhcut Timitation, sy nomsnatmn made -urnder settions 145 and 1466 the:

CerteRia o ' Page 36,
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5.1

' Qamgames AcL 2006) in reﬁpar:t ot awy Inves;tments ancﬁ ;:tenmng such teftnination pmcure

that any person sa-nomi nateé

_2..1,-1- . dges mt dxardied any fights in respec%: m‘ #ny. Iﬁ\xestments thhaut f;he pr ar wratten
L a;spmval of the Lendar, and .

243 : 1mmsdiately upcm recelpt, Forward to the: L,er\der all. cnmmumcatms oF other -
information recelved: in. régpect of any Trivéstmants for which -1t has heEn: ge

nommated

_' 3The Bﬁrrawer shall nnt during the SECU&"IW Pertod exereise any rights [includmg@ without
- limitation, dity fghts under-sections 145 and 146 .0f the ﬁampameg At 28136} to. nominate
any parserf in respact: of any:of the Investments,
' _Fmaempﬁoﬁ- tights and restrictions on transfer

The Borrower shall:

G5 T r.:)btam Al ::nnﬁents, walvers, approvals and psrmissmns Wthh are nec,eﬁaary whder

. - the-drticles-of assoclation (or othierwise) of an issuer of any Ihviestments, tor the -
transfer of the Tnvestiients te the Lender or Its riomings; o Lo g purchaser an
.enforc:ement of the security tonstituted bv th{s deed and . .

3 12 2 pmcnre the amenémeaﬁ of the shgrg transfer ;:mvisians {itscl ué g, hut aot [miked
: to deletion of dny pre-emipticn provisions) under the srticles of asSociation, other

- constitutional document or otherwise: of ‘each issuer of the Inveszments %n any'
IRANNET 88 tha Lenéar may reqwre m crdar* ber permit such & trar:sfers ' :

. Dls.ridends and Vnting Ruyhts Behré Enforcemettt

"E&efmre the secunty constituted by ‘this .deed becomes enforceable, the Bormwar rnay'__
" exercise aff voting arid other Fights and powers in respect of the Tnvestments or, i ahy bf -

Etie sané aré: exércisable by-the Lander o7 any of it Hotinees, td-direct iy wrmng thie.
exertise.of tha&e vatﬁm; and c:her rtghts and powers: provlded that* : :

' _ {h_:i,i _ .st shali ot d:} E0R ar;y way i'hat would bmar:;h anfg prﬁv s;ars m‘ this zieed or fﬁrf '

-any pumcse iﬁcvnsistent wlth th;s desidi ang:

412 ‘the exercise f.sf, orthe fallure to exer"mse, thcse votiig nghts or other vights and -

powers would fiot, 0 the Lender’s opinlun; Have an advérse effeéton khe valie of
-the Inuestments orotharwisy pre;udice the Lende:r & secur ty undar this daed

'Dhndends and Vnting nghts Past Enfurcemen!:
Af-’mr the secur:w cmst&t:uted by thic. desid’ has becoma enfarceable

_'_5«:1--;:% - | dmderﬁds smd &th&r ﬁ;stﬂbutlans paid - res;néct of the Envestmams and :

5 recewad by the Borrower shall be held:on trust for the Lender and Immediately:
- paid into & Designated: Az::aunt cirj ;f rece Ived %:sy the Lénder, sﬁaii bié retal med an- -
the Lender; amﬁ

osiz el 'vo‘ting and. othér rights: -a‘n'x:l;_po.we'r-s_-;al:tac-hi’nfg.; m' t-hé -'In\fe's'trﬁesﬁté shall be.

“exercised by, drab-the direction of, the Lender and the Borrower shall, and-shall «
procure that It norminees shall; comply with any directions the Lender may, in its:
:absotute discretlan, gwe canceming thie exergrse of those rights and pmwers o

:'Calis on Inv&stmaﬁts

Notwithstanding the. s&curéw r.reated by ths:s {iead, the ﬁarmwar shall mrﬁmmiy pay alt {:ﬁiis,.
tristaiments and Gther payments which may bé pavable fror fime to time in respect of the’

CIavestrmants: The Borrower atknowledges tHat the Lender shall notibe Uﬂdér any |l Habifity: the
res&ec;t ofany such calis, mstaiments g @ther ﬁaymﬁnts.

e T
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8.1

N aiﬁtér'ation of cnn"stifuﬁ'o-ﬁa[ dﬁc‘:uﬁ:‘én’f*s‘ or righits attaching -td-i.n‘végtn%eﬁts :

The Borrcswer shaﬂ not wrthout the pnar wrutten ‘Corsent of the Lender amend or: agree tn_
the amendment of, the memorandum or articles-of association or any othet constitutional

“daciments of any isstier of the Ihvestrignts that is ot & public ct::mpany, ot the righits i "
'habzhtles attaching o oF cenferred biy any of the Investments:

e Preservation uf Investments

: The Borrcawer ghall: ensure (msofar &5 lt is able by the exerc:tse of all voting rights, powars- _
"of dontrol-ard other means available to-it to do sn) that any Isuer bf any Invegtments (that‘- '

18 nat a pubhc compa ny) shallet::

o 811 ' consnl[date or subdivide any: of lts Inves_tments, Df mduce, exchange, repay or re- :

nrgamse its share: :apltal inany way,

BLE issue any Hevw shares oF stock cr

- '8-.;1';..;3_3' refuse. te reg|5ter arw transfer oFan of ! ul:s tnvestmeants Whlch may b Tadl 'ed ol

94

registration by, or: cm behalf of, the Ljehder ér the Bgrrcwer it accerdance Wlth thig:
T deed.

U Investments Information

T he Burrower Hall, send to the: Lender copies of a[l notices;: circu]ars, reports, accounts and

gther dozuments, Whlch Are’ sent to hoiders of any Trivestments, prcmpt[y followitig recerpt.

16,

101

4

311

"-'-Camplnance wnth requests for mfarmatmn

The- Bcrruwar shall pmmptly sand a copy to the Larider of; and Eamiply thh, all requests for -

Infarmiation: which is.within:its knowledge: and'which are miade under aty law ar regulation - :

orathérsimilar provision In any articles of s4dciation: oF other constitutional dbclinents; or
ty any-listing of other duthotity; relating o doy of the Ihvestments, Ifit fails to do so; the
Lender may elect o pmvrde such mfarmaticm as it nvay have on behalf nf the Bcrmwer

Part 5 Eqmpmeﬂt tevenants

antenam:e af Equlpment

- The Bsrrower shal[

_ i.il.'i_ . -mamtam thie: Equipment fii. good and semceable condrtlon (except for expectecj fair '

wear and. tear) i tompliafice with--all. manuals, handbooks; ranlifacturers.
o mstrur;tlnns and recammendatzons amj mamtenance and serwce scheﬁules, and

5 - 8 At jts own expense, renew ancl Feplace any parts of the Equlpment when they =

hecomeobstlete, worn outor damaged with parts ofa similar quallty and.o --equal .

LoF greater vaiue, e:snd

_ L3 _nﬁt pErmlt any Equ[pment torbe;

A3 _ -.used or handled cther than by properly quahfled and traified persons, ;
: :mr " '

S 1id,32 bverlgaded or used for any: purpase Far wh|ch Tt nat deslgned BF
S : 'reasmnahly suitable. : o0

Rl A
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Payment of ECIl..I]pmeﬂt Taxes

'The Borrowef shail promptly pay “all taxes, fees, licerice: dutres, registratinn Chargas;
_insurance premitin

- and other: outgoings: in respect af: the: Equipment and om demand,
produce evu:lence o "payrnent to the Lender

-Nnt:ce of Charge

'The Borrower shali, n’ £0. requested by the Lender, affi. and malntam G each item oF_

Equipment, <ih: 3 - conspicuss - p]aceJ a ‘elearly Iegrbfe idantification plate containing thef'_.'_

'foliawmg wcrdmg

“NOTICE OF CHARGE

" This {DESCRIPTIGN OF IT EM} and anclliary equlpment 14 sub;ect tr:r @ ﬁ)ced t:harge dated'

{DA’TE} in favau r-of ACCESS COMMERCIAL INVESTORS 4 PLC"

i The Bcrrower shalt not and shiall nat permlt any perscsn to cancea[ abscure, alter OF rémoiE

_any plate-affixed In accordance IR paragraph b
Part 5 Intellectual Property Caveﬂants
Preservatmri of nghts

The BDrrcWer shall take ail necessary ‘Hetior: to safeguard and malntam present: and future_--'
nghts in, or relating to, the'Intelloctual Proparty inctuding {Wrthout limitation}, observing-all”

v covenants ang stipulations relating to such rrghts and paying all applicable renewal fees; |

hcence feeg and other outgcmgss

s R-ag |-stra.t|.|:s-n. of -Intellectual Prop’er’t’y’

-regrstratmn cf any Intellrzctual Froperty and keep the Lr—:nder lnforrned of all matf:ers re}ating
E <oF such regtstratron _ e

"Malntenance nf Intel[ectual Prupertv

_ The Barmwer sha]l not perm:t any Intellec:tual Property o be abandcmed tance]led ar to i

laps& _

Pait7 - Relevant agreram'ehfs;cbaehants.

.iié[iavam:'.ﬁ'gre'e'men-ts.-

The Borrower shall, unless the Lender agrees otherw:se i1 wntrng, cnmply with the tarms of':

-galy Relevaht Agreenient’ and any othigrdogu ment agrsement ur arrangement camprismg
- the: Secured Assets .

The ermwer shall nnt, unless thé Lender agrees otherwisa in wrihng

£ 2 atiand o vary oF agree ta any change rn,. o waWe any requrrement af orits: nghtsé :
) . -under'

1,27 L .se"ttl'e'-.-'cé'nin-rémi.s'e!, e rmi'iﬁa'té.-, rescind éf-d’i‘s'é'charéé-{Exéé-prt.byi perfo rm‘énéé-‘)’j-.br

_"1'.'2..'3_-' _-abandon, wawe, digniiss; . release ord charge any: actlen, cialm or proceedmgs
o agamst iy tnuntar-ﬁa rty to a: Rélevant Agreement or cther persan in cannectmn
wrth . .

any Relevant Agreement oF any nther docum ent agreement or arrangement cnnnpnsmg thei-
Sacured, Assets
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3.1

s

6.2

Schedule 7+ Powers u'f.:i.;eﬁ'der :

Power t:o Remedy

© The Lender shigll be: enhtied (but sha!l not e t::blrgedj ta r‘emedy & breach at.any timie By
- the Borrower of any of its obligations contzined in this deed and the Borrower irrevocably:

authorises the L.errdar and its ﬁgents ta.do.all sm:h things &S are HECESSEW Br c{es rable for:
that: purposa

Anv mofies expended hy the Lender Iy remedqu 8 braae:h by the Eicrrower of s cb!igataonsf

‘inthis deéed shall be reimbursed by the Borrower to: tha Lenderan g Fullirderinity basisand -
' 'shaﬂ LArty 'Interest m adcordance w;th clause 151 '

I:txen:;se of R;ghts

: “I”he tights of the: Lendat under paragraph b of this Schedule 7-dre’ wathnut pre;udie:e to afy -

ather rights of the: Lender mnder this deed and: the Bxareise of thnsa nghts sha!l a'mt make:
the Lander: hab!e to account 458 murtgagee it possession. - :

' F‘ower to ﬁispose af t:hat:kels

At ar;v trme aftar the securtty ccmstltuted By thls deEd shall have become enfcrceabie the :
Lende:r of any Receivei“‘ . .

DA WAy dlspase uf any chattels mr preduce found G any Charged Pmperty as agent"-

Cfar thie Borrower; and

RN :"w:thuut pre;udrte m any obtrgataoﬁ to acmur’it for the proceeds cfa:y sale:t_a_f 5u:h= o

cliattels or produte, shall be mdammfed by the -Borrowes 2gainst any..habul:ty--.
arislng from. such daspusa!

Lender has'ﬂetzéwer s powerg

T thig extent perm[ttect by law, aﬁy rlght, pawer Q¥ fllscretzon canferred by th;s daed (mthar-';.

expressly o mpliedly) ¢r by law oli’a Recéivel inay; after the secdrity constitutéd by this .

deed has betonie énfarceable, b exardised by the Lerder in-relation to any Seeured Assely

whether or nof It has takén possession of any -of the: Secured Assets: and wthcut fl!’St-_ .

i appomtmg a-Receivarol noththﬁtandmg the appmntmaat of é Remw&r, :
'Currenme: ef Dennmma’tmn .

“Farthe: pur;mse af or pend! ng the d;se:harge of: ary of: the Secureﬂ Lzablhties the Lendermay:

‘canvertany monies received, recoveted vrredlised by the Lender under this deed (mcludmg;;

Cthe: ‘proceeds- of Any previous conversien; inder £his paragraph 5y from fheir existing:.
- €arrencies of denomination Into sueh: ather curr

les of denpmmation &% the Lender may
think-fit ard any-such conversisn shall ba: affeetad at the Lender’s then: pravailing spat geliing

rate: of exchange: for stich ‘other cutrency against the ‘existing currency. Each previous
Tétepence in this pEfragrapn-n fo g cirfency Bxtends to furds of that curréncy and for ‘the:

avordanceof doubt furids of ohe curf&ncy may bE converl:ed rnto di Ffarent Funds of thesarie-

: currency,

‘New Aﬂtﬁurﬁta

1f the Lender recelves notice ‘of any subseg uent Secufity or other "ihtgé‘%éé.ti-aﬁecfi_n'g"al}' o
partof the Securad Assets, tha Lendeér may ofen a new account-or accounts for the Bofrower

i the Lender's books and [without prejudice to the Lender's right to combine accounts) no-
money. paid to the credit of the Borrower i any:such few actount will be appmpnatec! o
: tawards o have the effect af dlschargmg any part of the Secured. L:ab:lshés

TP the Leyidsr does nct Opsn-a new. deesunt of accounts Emmedaatﬂ[y oty rec;eapt of nc:atu:e'

under paragraph 6.1 of this-Schedule 7, then;:unless the Lender ives gkpress written riotice’
tc: the contrary to tha Bormwar, #g From the time of: receipt of: the ralevant nm:tce by the

FETa9R7
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7

7.4
-

8.3

Lender. all payrients made by the Borrower to the Lendsr; in 'th-'e ‘abdarice. of any expregs
appropriation by the Berrower tothe gontrary; shiall be treated as-having, been credited to.g.
new actotint-of the Borrowér and m::t as havmg been applied - reductlon of the Secured'---
Llahllltlés

o I:n'du-lg'erice .

The Lendér may in its discretion grant time of other Indulgence F rake any othér

drrangemant; variation or releage with-any person of pérstng not beihg a party ko this:desd
twhether or not such: pefsoi or. persons are jeintly liable with the' Borrowet) i respect. of

-any-of thd Secures, Liabilities or of dny other seclrity foir them: without _prejudtce either to

this'deed m‘ to the: llabllity of the Barruwer fa@: the Secured Liabilitigs,:

_ Appmntment of ‘arr admmlstratnr '

'The Lender may,. withelt fotice to the Bnrrower, appoint any che or more perscns tobean

Admlnistrator of the Borrower pursuant 16 Paragraph 14 of Sehediile B:l of the Insolvency
Act 149886 if the: securlty ccmstltuted by this deed becnmes enforceable. .

ARy appmntment tnder this paragraph 8 shall

"_8._2.1' “bein: wrltmg 51gned bya duly authorrsed smnamry of the Lender, and--

‘8,22 take effact, in accardance with paragraph 16 of Schedule B1 of thie Insclvenr:y Act
' 1986 . .

_ may by rotice in wr;ting appcint a replacament for aﬁy Admmistrator who has d|ed re51g ned :

besn removed ot who has vacated-offite Upén: ceasmg 101 be quallﬂed

_.'7630947_;_4 _ _ ' ' Pagedl
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112

145

Ll
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118

.18

EEE

Cidaz

' T -Coprarise;. assrg-nment OF “arrangérment, with -ofie o micre “of its creditors-_.
“(excluding the  Lénder) with avigw to reschadiiling any. of Its Indethciness
'{because DF Actual or anticipated Fmanmal difficultiesy;. :

1.1.13

L4
© T of a liquidator; creceiver; administrative recelver, administrator, compulsory’ .
“anager; monitor of other sumilar pfficer iy raspeit af the Bormwer ol any of it

“the BorroWer Fails: (o’rher than & fallure to pay reFerred to i paragraph :
-camply with any, provision of thisdeed crany dotument umrder which-the Borrower: -

“rowes obllgations ty the Letder and (f the Lender cénsiders that' the default is
-capable of réfriedy) such defaultic not remedied withit three days.of the garlier of

-afiy-actlon, proceedings, procedire: of step:is taken in relatipn to the suspe;

“of payments, a -moratorium of -any: Indebtedness, - wrndmg wp,. disse
~administration or renrganrsatian. using & violiintary drrangemant; scheme csf
-_-arrangemenz, reatructurlng plan ar mtherwlse) o the: Borrower'

: s::l'fiedu:lé?s:_e Enforcement.

' 'é‘ﬁ-fars:té_m;ﬁé Eve'r_j.té_-‘ .

' Thrs deed shall be enfmceable {f
'-the Bcrrower faits to pay any of the: Secured Lrabi]ities whery: due, unless [ts failure
o pay s cadsed: solaly

paymient i miade with
Event-and: payment is made w:thm three Business Days af its due datef

v an admibistrative: geror or “teehnigal. probler and
‘thten. Business Days of ity dus-date vr-by 3 Drsruntmn'_

1iyte

the Cender Hotifying the Borrower of the defaiilt: arrd thie remedy tequired.and the

. BcrrmWEr Betuitiy BWE!I‘E‘ [6]58 the defaui’t*

-:any representatron Warranty o statement mada,. repeated or deemed made bv.-
‘the  Butrowar to rhe Lender s for praves to hayve beenl ncomplete; untrue,'-
"incarrect or mlsleadmg when made;: repaateci kvl deemed made, .

._the Bormwer suspehds oF.ceases ¥ carry ori (or threatens tc suspend or ‘Ceasety

t:arry cm) allgr a; ‘material part: of its buslness*

Eny i]orroweﬂ Mariey. ié not pald when dué t:ir' withm any orlgma]ly‘ apphcable grace-- E
.perm ' . _ L _ _ L

: any Burroweri Menev Betommes dug; or v:aaable ar hemg declared dieand p&ayab[e,;_'

befora. jts: stated maturlty By reasfm Gf ary event of defauﬂ: (however desr:nbed},

' any cmmmrtment far any Barrowad Maney is cancelletl aF suspenderj by & CI“EdItOF:.'.

of the BurmWer by reasan of ap event of defauit (hEJWever descrubed),

_ 'any creditor of the Borrowgr bec@mes antitisd m declare any Bdrrowed Money dug:
dnd payable befersits stated maturlty by Feason. of: an e\;ent of default (howaver :
: :ﬁescnbed), '

) the E!-armwer stops or 5uspends payment ofgny of ks debts or |s unable tc, »:ar-

admlta lts rnablllty l:c, pay" lts debts &§: they fall u‘ue*'

the Borrower commences rregutuatmns, aF enters ifito - any corpasitian;-

a mora.tarlu-m'-i's-_ d_e.t_la_l“ie._fi In: bespect F ahy: Indeb:tednes‘s_:-cf. the Borrowar;:

any actmn proceedmgs, procedure or stét is-Eaker:in re!atlorr to @ cempasrtmn,'

. icampmmise assrgnment Dk arrangement wrth arw r:redltcx_r af the Borrower,

any actmn, prcaceedmgs, procedure ar stepffs taken i relatron (G} the appoinl:ment 3

assets, :

TETOGATI
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1116
: paragrasshs 1.3.9:10 1.1. 15 (Inclusive) Uﬂder the faws of any dppliceble 3uris§ictmn,

11147

1449

14,20

i Tt

the value of the Borrower's assets iy less than e hah;i;t;es {taling i}“!tcs 3ect}unt
cerstrngent and: prospective liabilities):

any avént amurs i relation to. the ﬁc}rmwer ssmﬂar o those set cut in

cofitrol of the Barruwers goods is. taken orF & dtstress, attachment, executien,.
axsropriation; sequestration or other aralogous legal process in any jurisdiction fs

levied, enforced o sued out-on, -or against, the Borrowers agsets and is-nok
discharget ar stayed within seven days:

any Séé:uri’ty on of over Ehe asset"s'nf‘théi Ebrféwér.'baccnies'e'nforéwbié;

all or any part of this dead or any document under which the Bérrower fwes
chligationg to- the Lender 5 of becofes invalid, unlawfil, unenforceable;.
terminated, di $;auted drceasss th be effsctive oF to have full force and effect or it

becomas unlawfui for any party 16 this deed or any document under which the
‘Borraver-oWed abligations th-ths Lander (sther than the Lender} to parform.any

abligation under th]s dead ot that dccument,

: the Borrewer repudiates BF rescinds or shawg BT intent:on to-rapudiste orf rescind . -
- this-déed or any document ‘urider which the Borrower owes Gbllgal:tons 6 the .

Lencier, ar

-any event octurs {ar carcumstances axsst) that ;n the spliion af the f_&nd@g has .

atis hkefy 1o ha\r& a materiat stlvarse sffert).

' -and in any siich-event {whether o ot the event i%: ccntinumg}, without ﬁrejud[ce to any. '

other rights. of the Lénder, the powers of galé uider the Law of Property At 1925 ghall:

immadiately: be exercigable and the Lender may in its abselute discretign-enfured aH or any -
-part of the security created by this deed as'it sees ik, - : y

6709474
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- Sehedule 9 - Further Powers of Receiver

Gensial
"_1.--_1--': . -Any Recewer appumted by the Lender under thls deed Shali, in-addition to the bowers'
' -COnferred o1 ut by statute, have the: nghts, pOWers and discretmns set’ eut in thls Schedule
R -
5 - A 'Re'cewerhas al'l' thie: idhts' pbwaréahd"duécret’mns Co'nf'er'red' 6n'é'récéi’ver {BFdn arecaiver.
©and: manager) uriderthe LPA.1925 and shall have those rights and towers “and: dlscretlcns
“conferred B “an adninistrative. receiver under the Insolvency Act 1986 whether n:: g gn:
:admimstrative recewer o Hot..
13 IF there us rnorﬂ than cme Recelver holding ofﬂce at tbe same tlme, each Recewer may.
_'a Resewer under this deed indiwdua]ly and Ty the: em:lusmn .-of any ather Racewer
14 g Ay exerc:nse Biya Recewer iaf the powers given to |t gy be on behalf af the Borrower, the :
T _"dlrectors ofthe Barrfswer or ntseTF .
-3 _ inar to Repa;r and Develup Charged Prcpert!es
& Recewer may undertake oF goriplets any works of repalr, altEratuon, bunldmg oF _
. developifient: onthe Charged. Propaities. and may- apply for and - maintain . ghy -planning
--perm;sslon, development consent, bulldiag: regulatlon appraval [c]d any ather permrssion,
_ consent r Ilcence te carry Uut any Qf the sarne ' .
'3-. ' 'Power tu Gramt oF accept Surrender cf Leasas
N 1 R A Recewer riay grant or accept surrenders a:ny lensas oF tenancies affe::tmg the Charged.
: F'roperties uper.guch terrns and sub_]ex;t tosuch: conditlons as he thinks fit:
B SR Power to: Emplav Persannel and Advisors
= A A ReceiVer maf provide sy e and employ, of engage suc:h rnanagers, contractors and ;
R ather ‘personnel and. professional advisors on: 5uch terms and: SUhJect to Ay, mndmans s
: he deams: expedlent
: 4:_.5__23-' K3 -A Rec:ewer rhiay d;scharge any su:h persan appmnted by the Borrower
B Power to Make and revuke VAT Electians
5L A R-e-cewer may ‘make, exermse ot revoke any VAT option to tax as he thinks fit, .
6. Puwer to: Charge Ramuneratmn L
AL A Receiver rnay charge and receive su::h Surfi ywav -'uf'_re'nﬁﬁn_{_arat'idn _(:3iri _.é&d_ition: toall
* roosts, charges arid: expenses mcurred by-him] as the Lender miay freseribe or dgree with.
-.hITTL Sl . L T
o ? L Puwer i Reallse Secured Assets
. ik R ¢ Recewer may take immediate possesaisn of, get in and realrse any Secured Asset
e Power to Manage ar Remnstruct the Bmmwer & Business
' éf;i A Receiver tay’ r.:arry o, manage, develnp, Feconstrifct, amalgamate or diverslfy ar: concUr-
Ui garkying. on, rhEnading,. devefnpmg* recnnstructing, amalgamatmg fag dwerslfymg tha'
. busmess of the Borrower .
76705474 Page 44



A Recewer may. sell, exchange, cornvert mto motiey: and realise &l 'or any of thé 5

Powier I:o mspnse ‘of Secured Assets

- E
: - Assets i raspect. of which it 5 appointed i any manner (including, without limitation; :
-, public atiction br ptivata sale) and enerally anany tarms and. candltlcms as he thinks fit. A
‘sale itiay be for any censideration that the Recelvarthinksfit and the Receiver gy Fronote;
ot mncur in pmmotmg a company to purchase the Secured Assets to be sold.
10, _Sever fnxtures and flltmgs '
i-'ti;fl_ _ A Rece1ver niay sever and sell” separately any flxtures am:l ﬁttmgs f’rom amf Cha rged Frcparty '
R -wrchout thie consent OF the Borrower .
g & ¥ in'er'ftp- Sell’ "B‘n:ak Deht‘s.. _ _
111 A Receiver may-sell and assign all of ahy.of the Book Debts in- fespect of which he Is.
appointed: in such & mannar, and generallwf ©oh such tarme and comﬂ’ntmns, as he thmks ﬂt
12, 'Valld recenpts
12t A Recaiver-'may give gvalid recenpt ffar all mames and execute. _all assuran@es and thmgs that; '
Civiay be pmp-er and deswable for realtsing any. of the Secured Assetg
13 Power tu Make Settlements
C13d A Recewer may settle, adjust; refer kg arbttratio_n, compromiise and -arrange any clatm, .
. account, despite, question and demand with or By-any person cialmmg to be acreditor of
the Barrawer ar reiatmg i any way toary Secured Asset '
A4 Legal Ar;tlon .
41 .A Recewer may bring, prosecute, enﬁorce' deferd or abandnn all actmns, suits and :
) pmceedmgs i relatnon to-aiy Setiiréd Assets _'s tie thmks fit;
: '. ; 15 Puwer to Improve the Eqmpment
S 1 R Rer:ewer may make substututlons nf; or lmprGVEments trs, the Equnpment as he may thknk
L :'expecllént v '
- 16 : _ K iner to Maka Calls an: Bormwer Membérs
' ._iE_,Qi AR "celver rdy make calls conditmnally o unmndltwnally o e.members of the Barrower
! yect of the Uncalled capital with such and the same p I5E _
the-purpose of enfafcing ‘payrients of anycalls so made as are: conferret by tha Arricles of
_ Associstion: of the Borrower on 1t5 dlrer:tera m respec:t of- calls authorised to be made by :
-them. o
17, Pawer-tu Insiira
174 A Reteiver may; it . ik ﬁt, “But thhout pre_]udr' to the Irdemiity -contained (-
' clatise 15, effect ‘with any Jnsurer any poliey or ﬂO]lClE.S o msuraﬂce erther in Ileu o
: -satusfactmn of, orin addlhon to,. siteh insurance.
A8 Subsidiarles
. 181 '_ A Recewer may Forri a sU bsmlary oF Ehie Barrovwar and transfer tc that suhsid R any Secur‘eﬂ g '
' -.Asset . . .
L



19,

101

" power to Borrow

A Receiver may for whatever purpose he thinks ft; rdise and botrow mongy either unsecured
. .or nn_the sec:urity of-_all drany of the Secured Assetsin respect of which itis appnmted on

L (ineluding, iF the Lénder consents, terms - urider Whick that securrty' )

- réhks i prtorlty ta thls deed)

201

21,
214
53,

P‘t’JwEr-to Redeem Prior Security-

A Receiver may Fedeem any prigr-Sedu nty and to settle wnd pass the decolints ko whmh the

Becurity relates and any sccoutits so sattled ‘arid passed will- bie conelugive and binding on

the Borrower: and the momes 50 paid w1|l be deemed t0 e anexpense properly mcurred By

'hlm
‘Delegation
A 'E&Etéi”\iér;may d-_é_['e_gaté lts powers in accordance with this deed.

;Absulute Eeneflcial Ownai:

A Rec:ewer may; in relation to any of the Sacursd Assets exercise all nnwers aiithicrisations

- add Hglits it woald b capable of exercising gy, and-do &l acts and things, ari: absolits

beneficial owrer could exerciss or dg, inthe ownershlp and management of the Secured

-Assstsorany part of the Secured Assets:

23,

b3

-Incidenta'l- chwe rs:

A Receiver may do all such otheracks and thmgs a5 he! may ‘congidar madental oF conducwe-

© to: any of the matters: or. powers if rhls Schedule 9or which he lawfully may: nr can do as
' :agent for: the Borrower.

HEHIGATA

- Page 45



The Borrower:

The Lender:

PEH094T 4.

Schedule 1.0 - Notice Details:
THE SANCTUM LONDON LIMITED
36 Bridle:Lane, London, W1F9HZ:
For the dttertion of:  The Dirsétors
Fax nurnbers:

HUDDLE SPV'4 LIMLTED:

-4 Brewery Place; Leeds, England, LS10 1NE

Fortheattention'of;  The Directors

Fax number:
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Siunatories

‘Lender

EXECUTED as a DEED by HUDDLE SPV 4
LIMITED acting by

R R R L R TR T PR PR R E RN PR NP R}

Directot

;@ diréctor i

the presence of:
‘Witness Signatures
Witrisss: Nama:

" Withess Address:
‘Witness Occupation:
Borrower

EXECUTED a2s 2 DEED by THE SANCTUM
LONDON LIMITED actifig by

hA *)5" \2&5:% R 8 dirsctor in
“the presénce of:

Witness Signature:
Witness Name:

CWwitfigss Addressy

~Witness Cecupation:
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§ gnatdrles
i.ender o

: EXECUTED asa DEED by HUDDLE SPV 4
: LIM!TED actmg by :

: -':'E\‘\r\ii..-‘“:’ WW ia dlrectorm

g Wi'tnEES:S_.'Sig:ﬁ.:éti.l're':': .

© Withess Namigi

[ 'Wl_tnés"s:-Addr_e’ssz:-'

--W'i:t_nes's Oceupation: AQNAGEMQN'TA“U‘JN”NT S
Bo: rower

EXECUTED as a DEED. by THE SANCTUM" Cone
LONDON LIMITED. actlng by

-_ R . adirector
" _the presence of IR

W:tness S;g 1aLure
"Wltness--Name. :

L Withess -Ad'dreés'::

o Witnass O:céubé{'i'on £ y

; 7670941,4 : _-: . :.. . . .. _. ..: . o .' .' . B F’age 4’8 el

“Director



