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DOLEF CYFYNGEDIG
INDEPENDENT AUDITOR'S REPORT TO DOLEF CYFYNGEDIG
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have exarmined the abbreviated accounts set out on pages 2 to 4, together with the financial statements of Dolef
Cyfyngedig for the year ended 31 May 2009 prepared under Section 396 of the Companies Act 2006 Thus report 15 made
solely to the company, in accordance with Section 449 of the Companies Act 2006 Cur work has been underiaken so that we
might state to the company those matters we are required to state to 1t in a special auditor's report and for no other purpose
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company for our
work, for this report, or for the opinions we have formed

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITOR

The directors are responsible for preparing the abbrewviated accounts i accordance with Section 444 of the Companies Act
2006 It 15 our responsibility to form an independent opinion as to whether the company 15 entitled to deliver abbreviated
accounts to the Registrar of Companites and whether the abbreviated accounts have been properly prepared in accordance
with the regulations made under that section and to report our opinion 10 you

BASIS OF OPINION

We conducted our work n accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In accordance with that
Bulletin we have carried out the procedures we consider necessary to confirm, by reference to the financial statements, that
the company is entitled to deliver abbreviated accounts and that the abbreviated accounts to be dehvered are properly
prepared

OPINION

In our opimon the company 15 entitled to delwver abbreviated accounts prepared in accordance with Section 444(3) of the
Compames Act 2006, and the abbreviated accounts have been properly prepared in accordance with the regulations made
under that sectton

JONATHAN SPENCER (Semor Statutory Auditor)
For and on behalf of
GRIFFITH & MILES LIMITED
Charter Court, Chartered Accountants & Statutory Auditor
Phoenix Way,
Enterprise Park,
Swansea
SA79FS
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DOLEF CYFYNGEDIG
ABBREVIATED BALANCE SHEET

31 MAY 2009
2009
Note £

FIXED ASSETS 2
Tangible assets
CURRENT ASSETS
Debtors 14,630
Cash at bank and 1n hand 1,334,547

1,349,177
CREDITORS: Amounts falhng due within one year 692,864
NET CURRENT ASSETS
TOTAL ASSETS LESS CURRENT LIABILITIES
CREDITORS: Amounts falhng due after more than
one year 3
PROVISIONS FOR LIABILITIES

CAPITAL AND RESERVES
Called-up equity share capital 4
Profit and loss account

SHAREHOLDERS' FUNDS

These abbreviated accounts have been prepared in accordance with the special provisions for small companies under Part 15

of the Companies Act 2006

These abbreviated accounts were approved by the directors and authonsed for 1ssue on Gy 2.0 , and are signed on

their behalf by

£

1,761,481

656,313

2,417,794

1,669,902

115,000

632,892

4,000
628,892

632,892

Ao @4’/1 U Tomes

MR O H JONES MR D H JONES

Company Registration Number 3821093

The notes on pages 3 to 4 form part of these abbreviated accounts

.2.

2008
£

1,839,488

1,263,060

1,263,060

634,155

628,905
2,468,393

1,831,165

117,000

520,228

4,000
516,228

520,228




DOLEF CYFYNGEDIG
NOTES TO THE ABBREVIATED ACCOUNTS

YEAR ENDED 31 MAY 2009
ACCOUNTING POLICIES

Basis of accounting

‘The financial statements have been prepared under the historical cost conventien, and in accordance with the Financial
Reporting Standard for Smaller Entities {(effective Apnil 2008)

Turnover

The turnover shown i the profit and loss account represents amounts 1nvoiced during the year, exclusive of Value
Added Tax

In respect of long-term contracts and contracts for on-going services, turnover represents the value of work done in the
year, including estimates of amounts not mnvoiced Turnover 1n respect of long-term contracts and contracts for on-
going services 1S recognised by reference to the stage of completion

Fixed assets
All fixed assets are mnitially recorded at cost
Depreciation

Depreciation 15 calculated so as 1o write off the cost of an asset, less 115 estimated residual value, over the usefut
economic life of that asset as follows

Leaschold Property - Over the term of the lease
Fixtures & Fittings - 20% straight line

Deferred taxation

Deferred tax arises as a result of including items of income and expenditure 1n taxation computations n periods
different from those in which they are included n the company's accounts Deferred tax 1s provided n full on timing
differences which result 1n an obligation to pay more (or less) tax at a future date, at the average tax rates that are
expected to apply when the iming differences reverse, based on current tax rates and laws

Deferred tax 15 not provided on timing differences anising from the revaluation of fixed assets where there 1s no
commitment to sell the asset

Financial instruments

Financia! instruments are classified and accounted for, according to the substance of the contractual arrangement, as
either financial assets, financial liabiliies or equity instruments An equity instrument 1s any contract that evidences a
residual mterest 1n the assets of the company after deducting all of its habilities

FIXED ASSETS

Tangible

Assets
£

COST
At 1 June 2008 and 31 May 2009 2,545,415
DEPRECIATION
At 1 June 2008 705,927
Charge for year 78,007
At 31 May 2009 783,934
NET BOOK YALUE
At 31 May 2009 1,761,481
At 31 May 2008 1,839,488




DOLEF CYFYNGEDIG
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MAY 2009

3 CREDITORS: Amounts falling due after more than one year

The bank loan 1s secured by a fixed and floaung charge over all of the company's assets Included within creditors
falling due after more than one year 1$ an amount of £975,388 (2008 - £1,154,874) in respect of habilities which fall

due for payment after more than five years from the balance sheet date

4 SHARE CAPITAL

Allotted, called up and fully paid-

2009
No £
4,000 Ordinary shares of £1 each 4,000 4,000

2008
No £
4,000 4,000




