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Alexandra Palace Trading Limited

Chairman’s introduction

Chairman®s Introduction

As Charr of the Board of Alexandra Palace Trading Limued (' APTL™) 1 am pleased to set out below the 2012/13
Directors” Report and Annual Accounts

APTL had a very successful year, agmn performng sigmificantly better than both the previous year and budget ‘l he
highlight was the hosting of the Dutch cultural house Hemehen Hotland House duning the London Olympies n
July and August  Over 18 days. more than 130 000 Dutch Olympic fans Olyrapians and royals turned  Allv Pally
mto their own orange People » Palace to celebrate the Olympics and our dedicated worktorce worked tirelessly to
ensure this cultural house would be remembered as one of the best

Ihe mam focus for Alexandra Park and Palace Charitable frust m 2013/14 conunues to be the Regeneration Project
which will transform both the Palace and Park and deliver a more sustmnable future for both  The trading
company s performance in 2012/13 has provided an excellent platform for this, both through 1ts strong financial
performance and the success «t has had i rassmg our profile

I would like to thank all the staft at AL fw thetr contnibution and commitment and I look forward to another
highly successful year

A ARG A—

Clir Matt Caoke
Chan

[ g%




Alexandra Palace Trading Limited

Directors’ report

The directors submuit their report together with the audited financial statements for the year cnded 31 March 2013

T'he pimceipal sctivity of the eompany 1s to rawse funds for as parent charity, Alexandta Park and Palace Charntable
Prust (*the Trust”) through the hiring of halls and catermy for exhibinons, banquets conferences, weddmys and
other evenls and the runmng of the Bar & Katchen publi house and the sce rink

Achievements 2012/13

AP 1] made excellent progress agamst ts gims for 2012/13 which were to
e mavimne profitability o re-imvest in Alexandra Palace

e prepate the ground for Regeneraton

s embed our values and vision 1 evervthing we do

» cvolve aw a tean and working 1ogether to dove change

¢ delnver on vur three year plan

s mainiain a constant focus o unproving customer service

Profits paid ta the Trust wvia gifi awd for 2012713 ac £1 261,000 were the mghest for a number of yvears  The
wcreased profitabihity has allowed us to increase capral expenditne, wvestng in 8 state of the art Wikt system
updating equipment and other spend-to-save measutes A new Head of Catermg was appomted during the year and
we strengthened (he event management team A new finance systent wos successtully mplemented 1n November as
part of our drive to 1mprove systems and processes

With a strong performance i 2012713 espevially Hotland Heinehen House in the Olympic period and the securing
of further major contracts for 2013/14 APTL 1s well on track to delivering 1t three yvear plan up 10 2014715

Business Review

Alexandra Palace 1« mantamed and run for the henetiv of the public by the Alexandra Park and Paluce Charutable
Trust With 148 000 «quare feet of useable space it hosts an events busingss. 1ce rink and catering operations These
are operated on a fully commeraial basis, under hicenee by Alexandia Palace {rading Limuted All taxable profi
are gified by the company to the trust. enabling 1 to contmue to run and mamtam the building for foture
generatons  Last year saw a sigmificant growth w revenues trom tradimg activities, with sales growimeg from £6 Wi
to £8 Im and the gift a:d to the trust mereasnig by £0 37m w £1 26m

London 2012 was an extraordinary sununer of sport and the Palace had 1ts part to play with the Torch Relay bemng
carried by local heroes along Alexandra Palace Way The event fimashed wath an kvenmg ot Celebration befme the
Pulace threw open 115 doors to 130 000 Duch sports fans visitimg the phenomenal Hotland Heneken House This
Dutch Olympie Cultural House 1s now 1 s 20th year and 1 conwdered the hot uchet outside the Olymme Park
playmg host to 6 000 piople wvery might in the Great Hall The entire venue wds transformed mto 8 home from
home not only for Duteh Glympie tans but also meda VIPS and athletes celebisting their micdal wins  The lasting
legacy from this exuaordinary event mcluded upgrades 1o event spaces and mirasu ucture, improvements (o caterimg
units and deployment of the Nrrus Wireless Arrays throughom the Palace

Post Holland lemeken House the lee Rink reopened to record numbers and by using a new online ticketing solunon
~old out sts pantonnime production ot Slecping Beauty Investment i new skates, the miroduction of a shop to the
Fast Foyer, and rebrandmg the Ice cafe, all conlibuted o tmprovements 1 1evepue The Bar & Kitvhen, which was
usedt as o hve TV Studio duning Holland Hemeken House, also reopened with new mitinnves to encourage i core




\
|

Alexandra Palace Trading Limited

Directors’ report

customer base to return mcluding a new menu and pulled 1 a strong pes formance through maximisimg oppor tunity
provided by events

The Events busmess contmued to demonstrate our ve music eredentials with big names such as Bombay Bieycle
Club Yeah Yeah Yeahs, Jack White and Suede entertaning at the Palace sn 2012/13 Live Sport contmued with the
Darts World Championships followed by the World Championship of Ping Pong both televised on Shy and the
Snocker Masters on BBU One. Our exhibition strategy continued to altract new business with five new exlubitions
sigming for 2013/14 delivery

Lookmg forward, m 2013/14 a dynamic passionate and comnntted team will continue to accelerate the growth
patential of the “Peaples Palace™ By delivening an extinotdinary experience for the customer supporting cur people
with tratming, and mvesting m our business we will deliver on our core am to maxise commeicial 1eturn and
ensure the Trust’s interests are protecied through all trading endeavours

Ihe mamn sk faced by the company 18 associated with the infrastructure of the Palace  The Trust which 1s
responsible for the mamntenance and upkeep of the building, has lunuted resources and a significant backlog of
repairs to parts of the ~tructure and associated plant and equipment has built up over many years  The [rust
recognises this and in 2012/13 drew up a masterplan for the regeneration of the Palace. which was approved by its
board after 2 successtul public consultavon exeruse  The plan will be rolled out over the next few years  In
addition. the company has been mvesung 1o replacing and improving 1ts own equipment

Gomng concern

The campany 15 4 wholly owned subsidinry of Alesandra Park and Palace Chantable Trust and operates under a tour
year rollmg heence granted by the Trust The Counail of the London Borough of Haringey 1 the sole trustee of the
Truost the object of the company 15 10 generaig profits in support of rs parent enlity thereby offsetting the Trust's
deficit hinding requirement from the Council The companv pays its profits 1o the Trust anpually via gift aid and
plans to retain mimmal profit and loss reserves

Sinee the adoption of FRS 17 during the financial year ended 31 March 2008 adjusiments refating 10 the company 5
defined bencfit pension scheme have have contributed to the net halility posttion in the company s aceounts at the
year end although the pension liabalny represents a long term comnutment  Fees for hiring of halls have to be paid
to us i advance of events taking place and most of our catering achivities are operated on a cash basis  Receiving
the majority of our mcome well mn advance of having 1o pay our supphers means we can operate safely with negatinve
current assets  The largest creditor m our o losing balance sheet 15 for the gift md payable to the trust 1o respect of
2012713 This 1s usually paid in the December followmg the vear end  Our cash flow projections for 2013714 show
that we will be able to meet this and alt othes habibities ay the company continues to trade profitably

Takmg all of the above facts 1o consideration and having reviewed the reasonably powwble uncertainties within
the forecasts the directons of the Company believe it 15 approprtate to prepare these accounts on a gomg concern
baw




Alexandra Palace Trading Limited

Directors’ report (continued)

Directors

The directors of the company durmg the year and 10 the date of thes teport were as follows

M Cooke

I Stewart

W R Hare

1 Parker

N Scatt

T Colamanm (appownted 13 June 2013)

K Muthalagappan (resigned 30 September 2012)
R’ 1Wills

Darectors' habitaty insurunce
As pernutted by Secuon 234 of the Companies Act 2006 the company has purchased msurance cosver m 1espect of
the directors’ and officers' abilny

Pividend

No dividend 4 1ecommended by the directors (2012 £mil)

Provisten of information to awditor
Each of the persons who 1s a director at the date of approval of this report confirms that

» o far as the director 15 aware there 1S no relevant audit mformanon of which the company's audstor 15 unaware,
aod

» the director has taken all the «teps that he/she ought Lo have taken as a director in order to make himselfherself
aware of any relevant audit informanon and to establish that the company's auditor 1» aware of that mformation

Fs confirmation 1s given and should be merpreted in accordance with the provisions of s418(2) of the Companies
Act 2006
Auditm

Deloitte LLP have declared therr willingness to conhinue 1o office and appropiiate arrangements are bang made for
them to be deemed 1eappointed as auduors

By Order of the Board

N W R Waits
Secretary

4 KUJ-? 2013




Alexandra Palacc Trading Limited

Directors’ responsibilities statement

The duectors are responsible tor preparing the Annual Report and the financial statements 1 accordance with
apphicable law and regulations

Company law requires the dnectors (0 prepaie financial statements for each financial vear Under that law the
directors have elected ta prepare the financial statements i aceordance with United Kungdom Generally Accepted
Accounting Practice {Untted Kingdom Accounting Standards and apphicable law)  Under company law the directors
must not approve the financial statements unless they are satisfied that thev give a true and tar view of the staie of
affairs of the company and of the profit or loss ot the company tor that peried  In preparing these financial
statements the directors me required to

¢ sclect suutable accounting poheies and then apply them consstently, :
s make judgments and accounting estimates that are reasonable and prudeni

* state whether apphicable UK Accounting Standards have been foliowed subject to any material departures
disclosed and explained n the linanwial statements and

o prepare the financial statements on the gomng concern basts unless it 18 wmappiopriate to presume that the
company will continue 1n business

Ihe dircetors are responstbie for heeping adequale accounting records that arc sufficient to show and explam the
company's tansactions and disclose with reasonable accuracy at any time the finanetal position of the company and
enable them to ensure that the financal statements comply with the Companies Act 2006 They are also responsible
tor safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other uregularsties




Independent auditor’s report to the members of
Alexandra Palace Trading Limited

We have audited the financia} statements of Alevandra Palace Trading Liumued for the year ended 31 March 2013
which comprise the profit and loss account, the balanee sheet the statement of tolal recognised gams und losses and
the related notes | 1o 16 The financial reporting framework that has been applied 1a ther preparation 15 apphcable
law and United Kmgdom Accounting Standerds (United Kingdom Generafly Aceepted Accounting Practice)

This report 15 made <olely to the company's members, as a body 1n accordance with Chapter 3 of Part 14 of the
Compames Act 2006 Our audit work has been undertahen <o that we nught state 10 the company's membenrs those
matters we are required to state to them in an auduor’s report and for no other purpose 1o the fullest extent
permutied by law we do not accept or assume responsiihity to anyone other than the company and the company s
members a3 a body. for our audit work, for this report, or for the opintons we have formed:

Respective 1esponsibilities of thrector s and auwditor

As explained more fully in the Directors” Respomntbilities Sratement. the directors are responwible tor the
preparanon of the finanuial vatements and for besng satislfied that they give a true and farr view  Qur respoasibiuy
t~ to sudit and express an opimion on rthe finanual ~tatements in accardance with applicable law and International
Swndards on Auditing (UK and Ircland} Those standards 1equire us to comply with the Audinng Practices Board's
Ltlncal Standards for Auditors

Scope aof the audit of the financial statements

An audit involves obtaming evidence about the amounzs and disclosutes m the financial statements sufficient to give
reasonable assurance that the financml statements are free from1 material misdatement, whether caused by fraud or
error - This inchudes an awsessment of  whether the sccounting pelicies are appropriate (o the company™s
cireumstances and have been consistently applied and adequately disclosed, the reasonableness of significant
accounimg estmates made by the directors and the overall presentation of the finanaal statements

In addison we read afl the financial and non-financial nformation 1n the annual report to wennfy matermd
nconsistencies with the audued financial statements 1 we become aware of any apparent material messtatements
or inconsistencies we consider the impheations for our report

Opmion on financial statements
In our opimion the [nancial statements

v prvea true and fur view of the state of the company’s affairs s ot 31 March 2013 and of 1~ profit for the wear
then ended,

+ have been properly propared in accordance wnh United Kingdom Generally Accepted Accountmy Pracuce and
s have been prepared 1 accordance with the tequirements of the Companies Act 2006
Opnion on other matter prescribed by the Compames Act 2006

In our opmion the mformation gisen e the Diectors Report for the financial year for which the finanaal
statements are prepared 1s consistent wath the finaucizl slatements




Independent auditor’s report to the members of
Alexandra Palace Trading Limited (continued)

Matters on which we are requined to 1 eport by excepnion

We have nothing to report m respect of the tollowing matters where the Compantes Act 2006 requites us 1o report to
you 1f m our opmion

¢ adequaie accounting records have not been hept or returns adequate for ow audit have not been recerved from
branches not visited by us o

e the financial statements are not i agreement with the accounting records and retutns or
« certamn disclostes of directors’ remuneration specrhied by law are not made o

+ we have not recerved ail the mformanon and explananions we require for our andn

G ELA, Ww;‘t;A

Susan Barratt BA ACA (Senior Statutory Auditor)
for and on behalt of Delonte LiLP

Chdrtered Aceountants and Statutory Auditor
London

2 Wty 2013




Alexandra Palace Trading Limited

Profit and loss account
Year ended 31 March 2013

Turnover

Cost of sales

Gross profit
Admmistrative expenses
Ogperating profit

Interest recervable and sumilar imcome
Onher finance (costs)income

Profit pard via gt a1d to Alexandia Park & Palage
Charuable rust

Prefit en ordinary activities betore taxation
Taxation

Profit for the financial yens

All the ahove amounts relate to continuung activities

T he notes on pages 12 10 21 forin an integral part of these financial statements

Notes

13

6

1213

2013 2012
£000 £000
8.148 6 872
{6,188} (3.002)
1 960 1 780
{64%) (848)
1312 0932
2 7

(" 9
{1.261) {R93)
58 55

58 58




Alexandra Palace Trading Limited

Balance sheet
At 31 March 2013

Fived assets
Tangible agsets

Current assets
Stochs

Debtors
Cash at bank and 1n hand

Creditors' amounts falling due witlun onc vear
Met curtent habihties

Total assets less current habihties

Penston scheme Liabality

Net liabilities including pension scheme liabihty
Capital and reserves

Called up share capatal

Profit and loss account

Sharcholder’s deficit

Nouotes

11
12

“

2013 012
£000 £000
179 12
83 97
580 303
1.905 3279
2 568 4179
(2 924) (4,390}
(356) (211}
(177) (199}
(483) (466)
(662) (665)
(66?:) (665-)
{662) {665)

The financial statements of Aleaandra Palace Irading Linited company number 3819988 were approved by the

Board of Duectars on 2.4 }]‘\&hj o {3 and were signed on us behalf by
4

A

Q w

Cllr Matt Cooke

Chairman

The notes on pages 12 10 21 form an integral part of these financisl statements




Alexandra Palace Trading Limited

Statement of total recognised gains and losses
Year ended 31 March 2013

Notes

Profit for the year
Actuarial luss on pension scheme 12 15

l'otal gains/(lasses) recognised m the year

2013 2012
£060 £000
58 55
(5%) (167)

3

(112}




Alexandra Palace Trading Limited

Notes to the financial statemoents
Year ended 31 March 2013

I Accounting policies
Basts of accountmg

The prmcipal accounting policies are summarised below They have been applied consistently throughout the
year and the preceding year [The financial statements have been prepared m accordance with United
Kingdom accountng standards usmg the historical cost bawis of accounting with the exception ol pension
balances held at fair valuc

Gomg concern

The directors considerauons 1egarding the going concern assumption are wicluded v the Directors' Report
on page 4 Taking these facts into consderation, and having reviewed the reasonably posaible uncertainties
within the forecasts, the directors of the Company believe 1t 15 appropniate to piepare these accounts on a
going concern basis

Turnover

Tumaver represents the tncome from hinng of halls and catering for exlubinons  banquets, conferences
weddings and other events, the Bar & Kitchen and ce 1mk and excludes value added tax  Hall hire and
event catering income v recogmsed i the perod 1in which the event takes place

Leased assets

All leases are operating leases and the annual rentals are charged w the profit and loss account on a strarght
Iine basis even 1f the payments are not made on such a basis

Tangible fired assets
Tangibie fixed assets are shown at cost, less accumulated depreciation 10 date

Depreciation 1s provided on all tangible fixed assets and 1s caleulated at rates desygned to wnite off the cost ot
fixed assets over their expecled useful hves The rates applied are as follows

» Office equipment furmiture and fittings 25% on a reducing balance bawis
s Plaut and machunery 20% on a straight line bases
Stocks

Stocks a1 ¢ valued at the jower of cost and net reahivable value




Alexandra Palace Trading Limited

Notes to the financial statements
Year ended 31 March 2013

Accounting policies (continued)
Deferred income

Deferred income 15 made up of payments that have been received for events that will take place w future
years

Pension costs

The company operates a defined benefit pension scheme on behall o} certamn employees  The company
complics with accounting standard TRS17 *Retirement Benefits” m respect of this scheme

The difference between the far value of the assets held i the defined benefit pension scheme and the
scheme™s labihnes measured on an actuanal basts using the projected unn method 15 recopmesed 1 the
balance sheet as a pension scheme asset or habihty as appropriate

For defined benefit «chemes the amounts charged to operatmg profit arc the current service costs and any
goins and bosses on settlemenis and conaiments  They are inchuded as part of sinft costs Past sarvace conis
are recognised nmmediately m the profit and loss account 1f the benelits have vested 11 the benefity have not
vesled immediately the costs are 1ccopntsed over the penod untit vesting occurs . The interest Lost and the
expected return on assets are shown as a et amount of other finance costs o ciedits adacent to interest
Actuanal gans and losses are recognised unmediately 1 the statement of total recognised gams and losses

Defined benelit schemes are funded with the ascets of the scheme held separately from those of the company
in sepatate trustee adnumstered funds  Pension scheme assets are measured at farr value and habilities are
measured on an actuarial basts usmg the projected unit method and discounted at a rate equivalent to the
gurrent rate of return on a high qualuy corporate bond of equivalent currency and term o the scheme
habilittes  The actuartal valuations are obtained ar feast toienmially and are updated at cach balance ~heel
date  The resulimg defined benefit asset or hiability, net of the related deferred tax, 15 presented <eparawly
afler other net assets on the face ol the balance sheet

The Company also operates a defined contnibution scheme  For defined contribution schiemes the amount
charged 1o the profit and luss account i respect of pension costs and other post-retirement benefiis s the
coniributions pazable m the yvear  Difierences between contributions payable in the year and contributions
actually paid are shown as either acetuals or prepavments in the balance sheet

Cash flow statement

The company has taken advantage of the exempuion conferred on a whollv owned subsidiary where
consohidated financial statensents are prepared by FRS | (revised) from the requirement to present a cash flow
statement

Related party transactions

Alexandra Palace Tradimg Limited 13 a whollv owned subsidiary of Alexandra Park and Palace Charttable
Trust and a» such has taken advantage of the cxempnon conferred by FRS 8 not to disclose relared party
transactions between the Company and the Trust




Alexandra Palace T'rading Limited

Notes to the financial statements
Year ended 31 March 2013

Accounting policres {continued)
T1axation

Current 1ax 1s provided a1 amounts expected to be paid {or 1ecovered) usig the tax rates and Jaws that have
been enacted or substantively enacted by the balance shect date

Deferred tax 1s 1ecognised n respect of all nmng differences that have orygimated but not 1eversed at the
balance <heet date where transactions or events that result 1 an obhigation 10 pay more tax m the future or a
right to pay less tax 1o the future have occurred at the balance sheet date Timing differences are difterences
between the company's taxable profits and 1ts results as slated m the financial statements that arise from the
inclusion of gamns and losses m tax assessments 1n pertods different from those in which they are recogmsed
wn the financial statements

A net deferred 1ax asset 15 regarded as recoverable and therefore recognived only to the extent that on the
basts of all available evidence, 1t can be regarded as more hkely than not that rhere will be suitable tavable
profits from which the fulure reversal of the underlving iming difterences can be deducted

Deferred tax 1« measured at the average tax rates that are expected to apply mn the periods 1 which the ummg
differences are evpected to reverse based on tax rates and laws that have been enacted or substantnely
enavted by the balance shect date Deferred tax 1s measured on a non-discounted basis

I'urnoy et

Turnover 15 wholly attnbutable to the company's prinoipal acthivities and 1s wholly derrved fromy trade withm
the United Kingdom

Operating profit
2013 2012
£006 £000
Operating profit ts stated after charging
Fees payable to the Company's auditor for the audit of the company’s
annual accounts 16 16
Fees payable to the Company's rudiior for other seivices
Tax comphiance services 3 3
Operating lease rentals — Land and buildings 6 9
— Computers and equipment 4 I2
Depreciatian of fixed assets - owned 32 4
Directors™ 1emunel ation
2013 2012
£000 £000
Directors emoluments 27 40

Ihe direcions’ emotuments for the eurrent year relate to two paid non-executine directors {2012 two)  lhe
other directors comprising thur trustees of the parent charity (2012 four} and one employee of London
Borough of Haringey (2012 one} do not recenne remunceration for their services  No directors are members of
the AP I'L. pension scheme (2002 none)




Alexandra Palace Trading Limited

Notes to the financial statements
Year ended 31 March 2013

Staft costs (including direceors)

2013 2012
£000 £0460
Staff costs dutmyg the yea

Wages and salaries 1634 I 512
Sacial scourity costs 143 12]
Pension cost 36 49
1,853 1,732

Average nunber of persons emplayed duning (he vem
2013 2012
Number Number
Revenue generating acitvities a3 60
Management, admmstraton and personnel 7 9
70 69

I'axanon

The cotpany has no tax charge for the year (2012 £y

The tax assessed for the pertod 1s lower than that resulting from applyving the UK rate of corporation tax The

differences are explamed below

2013 2012

£000 £000
Prafit on ordiary activities before tavation 58 55
Tax on profit on erdinary activities ut 24% (2012 26%) 14 i4
Fxpenses not deductible for tax purposes 1 -
Capnal allowances {gicater than}in excess of depreciation (& ]
ther short term unung differences (9 (13

Fax churge -

A deferred tax asset of £103 000 (2012 £110.000 at 24%) has not been recogmsed 1n respect of timing
differences relating to pension contributrons and fixed asset tuming differences  Thas asset wall crystallase of
the companv mahes sutficient profits in future agamst which the reveisal of these uming differences can be

recoser i




Alexandra Palace Trading Limited

Notes to the financial statements
Year ended 31 March 2013

7 Caugible fixed assets

Cost

At 1 Apuid 2012
Additions

At 31 March 2013

Depreciation

At ] Apnil 2012
Charge for the year
At 31 March 2013

Net book value
At 31 March 2013

At 31 March 2012

8 Stocks

Stocks comprise
Food and beverages
Disposables

Other

There 1n no material difference between the balance sheet value of stocks and then replacement cost

9 Debtors

Trade debtors
Other debtors

Prepayments and accrued income

Offive
equipment,
Plant and fixtures
machinery and fittings l'otal
£000 £000 £000
- 49 49
55 144 199
55 193 248
- 37 37
5 27 32
5 63 69
50 129 179
- 12 12
2013 2012
£000 £000
68 78
13 17
2 2
83 97
2013 2012
£060 £000
525 7558
20 -
26 48
380 8n3

16



Alexandra Palace Trading Limited

Notes to the financial statements
Year ended 31 March 2013

1

11.

Creditors. amounts falling due within one yem

F1ade creditors

Amount due to pment chanty

Amount due under gift aid to parent charity
Other taves and social securtty costs

Other crediors

Accruoals

Deferred imncome

Share capital

Called up and fully paud
2 ordinary shares ot £ each

Profit amd loss aceouny

Openmg balance

Prafit for the finaneial vear

Employer contributions in excess of pension charge
Actuarial lows on pension fund

Cloung balance

2013 2012
£000 £000
369 444
606 704
1261 893
17 130
23 36
170 232
478 1951
2924 4390
2013 2012
£ £

2 3

Profit and loss aceount

Pension Trading

reseLse reserve T'otal

£060 £000 £000
{460) (199) {663}

- 58 58

34 (36) -

{53) - (83)
(485) (177} (662)




Alexandra Palace Trading Limited

Notes to the financial statements
Year ended 31 March 2013

13 Reconcilintion of movement i sharcholder’s deficit

2013 2012
£000 £000
Openng balance (665) (553
Profit for the financial year 58 55
Actuanal loss on pension fund {55} {167)
Closing balance (662) (665)
14 Comnutments under oper ating leases
2013 2012
£000 £000
Commuments under operatng leases
Payments due within one yvear on leases expiring
Land and builldings
Within one year 6 27
Equipment
Withim one year 9 7
Within two to five years 10 -
25 34
15 Pension scheme
(a) Defined benefit scheme

The irading company operates a defined benefit pension scheme lor the benefit of scheme members who
transferred to the trading company fram Alexandra Park and Palace Charitable Trust on 1 Novembe: 1999
Lhere a1 3 (2012 3) scheme members still m the employment ol the trading company as at 31 March 2013
The assets of the Scheme are m a fund independent from the trading company and are adnunistered by
Harmgey Council under the provisions of the Local Government Superannuastion Act The Scheme s
accounted for wn accordance with I'RS 17

Fhe Fund 1s mndependently valued on a regular basis by a finn of actuaries The purpose 15 (o assess the
adequacy of the Fund's investments and contiibutions to meet s hability The Jast actuanal valuation took
place as at 31 Maich 2010 The valuation was carried out in accordance with the Guidehnes GN9 Funding
Defined Benefits - Presentation of Actoanal Advice published by the Board tor Actuarial Standards The
valuation was carried out using the Projected Unit Method




Alexandra Palace Trading Limited

Notes to the financial statcments
Year ended 31 March 2013

15

Pension scheme (continued)
Economic and stanstical assumptions were used  The principal actuarial assumptions used were

Nomunal Yo per annm

Rate of mvestment - eguities 6 1 % per annum compound
Rate ot investment - bonds 4 3 % per annum compound
Rate of pensionable salary mcreases {excl inerements) 1% for 2010-2012 reverting to 5 3% thereatter
Rate of price inflanon/pensions increases 33 % per annum compound
Divcount rate 6 1 % per annum compound

Alexandia Palace Trading Limuied cmployer's contribulion s 18 7% ot salary The total pension contribution
for the vear was £13,000 (2012 £23.000) In addinon Alexanden Palsce Trading Limsted pard £41 000
(2012 £41 000) towmds reducing the lund deficn

The actuanal valustion described above has been updated at 31 March 2003 by a quahified actuary using
revised nssumptions that are consistent with the requnrements of FRS 17 Investments have been valued for
thus purposc. at fau velue usig the current bad price

The major assumpntions used for the acwarnial valuation were

Nomtnal % per annum compound

2013 2012
Pension increase rate 28 25
Rate of pensionable salary mcreases (excluding imaementis) 51 48
Discount rate 45 18
Expected rate of 1etuin on assets 51 56

Fhe wwpected raie of retuin on assets 1s based on the long-term future expected investment return for each
asset class ns at the hegmning of the perind

Assumpnons relaung 10 the average future life expectancy of members at age 63 were as iollows

Males Females
Cunent pensioners 21 9yemis 24 7 vears
Future pensioners 23 3vears 26 | years

For the year ended 3t March 2013, the expected return on the shove assets was £112 000 (2012 £133 000)
fess the imterest on pension ~cheme labilstes of £117 000 (2012 £124 000} Therefore the net finance st
was £5000 (2012 wamn £9000)  The roal cost to the profit and loss account for the year ended
31 March 2013 wa~ £23.00G (2012 £16 000}
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15 Pension seheme (continued)

Recogmtion in the profit and loss account

Current service cost
Interest cost
Expected return on employer assets

2013 2012
£°000 £'000
18 25
117 124
(112) (133)
23 16

Ot the charge for the year £12 000 (2012 £13 000) has been ncluded 1n Cost of Sales and £6.000
£5,000 2012 income £9 000) has been

(2012 £12.000) has been included i Adminisiraine expenses

included 1n other finance costs

Fhe actual return on plan assets was £311 000 (2012 £71 000)

Reconailistion of defined benefit obhgation

Opening defined benefit obhigation
Current service cost

interest cost

Contributions by members
Actuarial losses

Benefits paid

Closing defined benefit obhigation

Reconctliation of fanr salue of schetne assets

Opennyg fair value of scheme assets
Fxpected return on asscts
Contiibutrons by members
Contributions by the employer
Actuanial gains/(losses}

Benefits patd

Closing far value of scheme assets

2013 2012
£°000 £:000
2477 2274
18 25
117 124

5 7
255 105
(84 (58)
2788 2477
2013 2012
£000 £'000
2011 1,925
112 133

5 7

59 66
200 (62)
(839 {(5%)
2,303 2,011

20
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15

Pension scheme (continued)

Amounts for the current and four previcus accounting petiods are as follows

013 2012 011 010 2609
£1000 £000 £°600 £°000 £'000
Varr value of employer asscts 2,303 2,011 1 923 1 805 1,259
Present value of defined benefit ohlizanion (2 788) (2477) (2274 (2,783) (1.638)
Deficit (485) (466) (349) (978) (399)
Expertence gamns/(losses) on assels 200 (62} 56 372 {430)
Expertence gams/{lossen) on habihihes 4 {(34) (25 - -

None of the above habilities dersve from schemes that are wholly unfunded

The scheme assets are mvested as follows

2013 2012

£000 £°000

Equities 1,728 1 448
Ronds 414 402
Property 138 141
Cash 23 20
Total 2,303 2,019

Analysis of amount tecognised in statement of total recogmsed gas and losses (5TRGL)

2013 2012
£000 £7000
Actuariat loss recognised 1 STRGL (55) (167)

The cumulative amount of actuarial losses recogmised tn the STRGL s £360 000 {2012 £305 000}
Contributions of £62 000 are expected to be pauid mto the scheme duniag the year to 31 March 2014

(n Stakcholder personal pension scheme

For new employees to the trading company smee | September 1999, the trading company has established a
stakehaldér pension and contnibutes personal pension contributions into this scheme The employer s
2

contributton 15 10% of salary and the pension contnbution for the year was £ 25,000 (2012 £34 000} There
were no unpaid pension contributions as 31 March 2013 (2012 £ml)

Controlling party

The company » ulimate controlling party 15 the London Borough of Haringey The parent undertakimg of the
Jargest group which mcludes the company and for which group accounts are prepared 15 the London
Buorough of Haringey  Lhe parent undertaking of the smallest such group 18 Alexandra Park and Palace
Charutable Trust (Charity number 281991) Copies of the group financial statements ot the London Borough
of Haringey arc available from Harmgey Council Civic Centre, Hhgh Road Wood Green, | ondon N22 8L.E
Copies of the group financial statements of Alexandra Park & Palace Charutable Trust are avalable from
Alexandra Park & Palace Chantable Frust Alexandia Palace. Alexandra Palace Way. London N22 74Y




