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Frightmares Productions Limited

Directors’ report Registered number: 3817334

The directors present their annual report on the affars of Fnightmares Productions Limited ("the company”} together with the
financial statements for the year ended 30 November 2010

Results and dividends
The company's proht for the year amounted to £2,062 (year ended 30 November 2009- £nil)

No dividend was paid during the year and the directors do not recommend the payment cf a final dividend

Principal activity
The company has not traded duning the current accounting year nor the preceeding accounting year

Going concern

No maternal uncertamties thai cast significant doubt about the ability of the company to continue as a going concern have been
dentified by the directors On the basis of their assessment of the company's financial position the company’s directors have a
reascnable expectation that the company will be able 1o continue in operational existence for the foreseeable future Thus they
continue to adopt the going concern basis of accounting in preparing the annual financial staterments

Directors
The directors of the company who served durning the year ended 30 November 2010 were as follows

R D Button

S Shine
S W Merlz

All directors served throughout the penod and are stilt directors at the date of this report

The Articies of Association do not require directors to retire either by rotation or in the year of appointment

Directors qualifying third party indemnity provisions

The company may indemnify one or more directors of the company against iability in respect of proceedings brought by third
parhes subject to the conditions set out In the Companies Act 2006 and the company may purchase insurance for this purpose
Time Warner Inc has purchased a directors and officers liability insurance policy for the benefit of the company and its directors
and such policy was n force during the period and i1s in force as al the date of approving the Directors’ Report

Disclosure of information to the auditors
Each of the persons who 1s a director at the date of approval of this report confirms that

+ 50 far as the director 1s aware, there 1s no relevant audit information of which the company's auditors are unaware, and

+ the director has taken all the steps that he ought to have taken as a director in order to make himself aware of any relevant audit
information and 1o establish that the company's auditors are aware of that information

This confirmation 1s given and should be interpreted in accordance with the provisions of s418 of the Companies Act 2006
Auditors

The auditors, Ernst & Young LLP, have expressed their willingness 1o continue in office and will be deemed 10 be reappointed
under sectton 487 of the Companies Act 2006

Small companies exemption
In preparing the Directors’ Report, the directors have taken advantage of the small companies exemption under section 415(A) of
the Companies Act 2006

By order of the B,




Frightmares Productions Limited

Statement of directors’ responsibilities in respect of the financial statements

The directors are responsible for preparing the Directors’ Report and the financial statements 1n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law) Under company law, the directors must not approve
the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the company
and of the profit or loss of the company for that pericd  In prepaning these financial statements, the directors are required
to

» select suitable accounting policies and then apply them consistently,
* make judgments and estimates thal are reasonable and prudent,

- state whether applicable UK Accounting Standards have been followed, subject to any matenal departures disclosed and
explained in the financial statements,

« prepare the financial statements on the gotng concern basis unless it 1s Inappropniate to presume that the company will
continue in business

The directors are responsible for keeping proper accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any iime the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 2006 They are also responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregulanties




Frightmares Productions Limited

Independent auditor's report

to the members of Frlg_;!nmares Productions Limited

We have audited the financial statements of Fnghtmares Productions Limited for the year ended 30 November 2010 which compnse the
Profit and Loss Account, Balance Sheet and the related notes 110 8 The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards (Urated Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Compantes Act 2006
Our audit work has been undertaken so that we might state to the company's members those matters we are required to state to them n
an auditor's report and for no olher purpose  To the fullest exient permitied by law, we do not accept or assume responsibiity to anyone
other than the company and the company's members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditor

As explained more fully in the Directors’ Responsibilities Statement, set out on page 3, the drectors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view Qur responsibility 1s to audit and express an opinion on
the financial statements in accordance with applicable law and International Standards on Auditing (UK and Ireland} Those standards
require us to comply with the Auditing Practices Board's (ABP's) Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the ameunts and disclosures in the financial statements sufficient to give reasonable assurance
that the financial statements are free from mateniat mistatement, whether caused by fraud or error This includes an assessment of
whether the accounting policies are approprate to the company's circumstances and have been consistently applied and adequately
disclosed, the reasonablenass of significant accounting estimates made by the directors, and the overall presentation of the financial
statements In addition, we read all the finangial and non-financial informaton in the Director's Report to 'dentify matenal inconsistencies
with the audited financial statements [ we become aware of any apparent matenal misstaternents or Inconsistencies we consider the
implications for our report

Opinion on financial statements
In our opinion the financial statements

- give a true and fair view of the state of the company's afiairs as at 30 November 2010 and of its profit for the year then ended,
- have been properly prepared in accordance with the Urited Kingdom Generally Accepted Accounting Practice, and
- have been prepared in accordance with the requirements of the Comparues Act 2006

Opinicn on other matters prescribed by the Companies Act 2006
In qur opinion the information given in the Directors' Report for the financial year for which the financial statements are preparedis
consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in our opinion
- adequate accounting records have not been kept, or returns adequate for our audit have not been receved
from branches not visited by us, or
- the financial statements are not in agreement with the accounting record and returns, or
- certain disclosures of directors' remuneration specified by law are not made, or
- we have not receved all the information and explanations we require for our audit, or
- the directors were not enbitled to prepare the Directors’ Report in accordance with the small companies regime

E..t rsfma_ b

Michael Wansbury (Senior statutory auditor)
for and on behalf of Ernst & Young LLP, Statutory Auditor
London

N &aﬂ_“ ety




Frightmares Productions Limited

Profit and loss account
for the year ended 30 November 2010

Year ended
30 November

Notes 2010

£

Income on loan waiver 2,062
Profit on ordinary activities before taxation 2 2,062
Tax on profit on ordinary activities -

Profit for the tinancial year 7 2,062

All amounts relate to continwing operations

Year ended
30 November
2009

£

There have been no recognised gains or losses other than the results for the financtal year and accordingly no separate

statement of total recognised gains and losses has been presented

All prohts and losses have been accounted for on a historical cost basis




Frightmares Productions Limited

Balance sheet
at 30 November 2010

Current assets
Debtors

Creditors amounts falling due within one year

Net current assets/(liabilities)

Capital and reserves
Called up share capital
Proht and loss account

Shareholders’ funds/{deficit)

The financial statements were approved by the Board and signed on its behalf by

S Mertz
Directdr

J1797/ ’/

30 November

30 November

Notes 2010 2009
£ £

4 2 3,378
5 - {5,438)
2 (2,080}

] 2 2
7 - {(2.062)
7 2 {2,060)




Frightmares Productions Limited

Notes to the financial statements
at 30 November 2010

1 Accounting policies

Basis of preparation
The financial statements have been prepared under the histoncal cost convention and in accordance with apphicable United
Kingdom law and accounting standards

Going concern

No matenal uncertainties that cast significant doubt about the abihity of the company to continue as a going concern have
been identified by the directors On the basis of their assessment of the company’s financial position the company’s
directors have a reasonable expectation that the company will be able to continue in operational existence for the
foreseeable future Thus they continue to adopt the going concern basis of accounting in prepanng the annual financial
statements

Statement of cash flows

The company has taken advantage of the exemption in FRS 1 {(Revised) “Cash Flow Statements " A statement of cash
flows has not been prepared as the company 1s a wholly owned subsidiary undertaking of Time Warner Inc, a company
incorporated in the United States of America, which prepares a statement of cash flows (see note 8)

Related parties
The company has taken advantage of the exemption under FRS 8 not to disclose related party transactions with feflow
wholly-owned undertakings

2 Profit and loss account

Audlt fees in 2010 were borne by a fellow group undertaking The company was exempt from audit in 2009

3 Directors’ emoluments

The directors recewved no remuneration from the company for their services to the company during the year (2009 - £mil)
The directors of the company were pard by fellow group undertakings

4 Debtors
30 November 30 November
2010 2009
£ £

Amounts owed by group undertakings 2 3,378




Frightmares Productions Limited

Notes to the financial statements
at 30 November 2010

5 Creditors: amounts falling due within one year

Amounts owed to parent undertaking

6 Called up share capital

30 November
2010
£

30 November
2009
£

5,438

30 November

30 November

2010 2009
fssued, alfotted, called up and fully paid £ £
2 Ordinary shares of £1 2 2

7 Reconciliation of shareholders’ funds/(deficit} and movement on reserves

Profit

Share and loss
capital account Total
£ £ £
At 30 November 2009 2 {(2,062) {2,080}
Protit for the financial year - 2,062 2,062
At 30 November 2010 2 - 2

8 Ultimate parent undertaking

The company's immediate parent undertaking 1s Bndge Productions Limited, a company registered in England and Wales

Time Warner Holdings Limited 1s the parent undertaking of the smallest group of undertakings of which the company 1s a member and for
which group financial statements are drawn up Time Warner Holdings Limited 1s registered in England and Wales and copies of its

financial statements can be obtained from the Registrar of Comparies in Cardiff

At 30 November 2010, Time Warner Inc , a company incorporated 1n the United States of America, was the ulttimate parent undertaking
and the parent undertaking of the largest group of undertakings of which the company 1s a member and for which group financial
statements are drawn up Copies of Time Warner In¢ 's financial statements can be obtained from One Time Warner Center, New York,

NY 10019, USA




