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EASYCAR ONLINE LTD
DIRECTORS' REPORT
FOR. THE YEAR ENDED 30 SEPTEMBER 2020

The directors present their annual report and financial statemerits for the.year ended 30 September 2020,

Principal activities
The: pnnmpal activity of the company-continued to be that of ‘the exploitation of the "easy" brand :in the:
provision of renting: of self drive-vehicles;

Directors.
The directors. who held office- dunng the year-and;up to the. date of signature:of the financial statements were.
as’follows:.

Sir'Stelios Ha jizIoannou
Mr R J Angelini - Hutll

Auditor
UHY Hacker. Young:were appointed.as: auditor to the.company and n accordance with section 485 of the
Companies Act 2006, a résolution proposing that they be: re-appointed:will. be putat a General Meeting.

Statement of :disclosure to auditor

So faras each person”who was a director 4t the date.of approving this report is aware, thereisino rélevant
audit information of which the- company’$ auditor is unaware. Additionally,. the difectors ‘individually have.
taken:all the necessary steps that they ought to have taken as directors in order to. make themselves.aware of
all relevant audit.information and to.establish that the company’s auditor is aware of that infoimation.

This rcport has been prepared in aceordancé with the provisions applicable 1o companies ‘entitled. to the small
companies exemption.

-er Stelios Hap-[oannou
Director




EASYCAR ONLINE LTD
DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 30 SEPTEMBER 2020

The directors are responsible for preparing the annual report and the financial statements inn accordance with:
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company
law the directors must not.approve the financial statements unless they are satisfied that they give a true and.
fair view of the state of affairs of the company and of the profit or loss of the company for. that period. In
preparing these financial statements; the directors are required to:

e  select suitable accounting policies and then apply them consistently;
make judgements and accounting estimates that are reasonable and prudent;

o state whether applicable. UK Accounting Standards have been followed, -subject. to.any material
departures disclosed and explained in the financial statements;

e prepare the [inancial statementson.the going concern basis unless it is inappropriate to presume that
the company will continue in businéss:

The diréctors are responsible for keeping adequate accounting records that are sufficient to show and explain
‘the company’s transactions and disclose with reasonable accuracy at ‘any ‘time the financial position of the
company and enable them fo ensure that the financial statements coinply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company-and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.




INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF EASYCAR ONLINE LTD

Opinion

We have audited thé - financial statements of easyCar Online Lid (the 'company’) for the year ended 30,
September 2020 which comprise-the profit and loss account, the balance sheet, the statement of changes int
equity and notes, to the financial statements, including a summary of significant accounting policies. The
financial reporting framework ‘that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard applicable in the UK
and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
e  giveatrue and fair view of the state of the company's affairs as at 30 September 2020 and of its profit
for the year then ended;
o have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and
o have been prepared in-accordance with the requirements of the Companies Act 2006.

Basis for ¢pinion

We conducted our audit in accordance with International Standards: on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under. those standards are further ‘described in the  Auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of ‘the
company in accordance with the ethical requirements that are relevant to our audit of the financial statements
in the UK, including-the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that.the audit evidence. we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern.
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
Teport to you where:

o the directors' use of the going concern basis of accounting in the preparation of the financial
-statements-is not appropriate; or ‘

e ‘the directors have not disclosed in the financial statements any identified material uncertainties that
may -cast significant doubt about the company’s ability to. continue to. adopt the going concern basis
of accounting for a period of at least twelve months from the date when the financial statements are
authorised: for issue.




INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF EASYCAR ONLINE LTD

Other information

The directors are responsible for the other information. The- other information comprises the information
included in the annual report, other than the financial statements-and our auditor’s report thereon. Qur opinion
on the financial statements does not cover the other-information and, except to the extent otherwise explicitly
stated in our report, we do not-express any form of dssurance conclusion thereon. :

In connection with our audit 'of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements. or our knowledge obtained in the audit or otherwise appears to be-iaterially missiated. If we
identify such material inconsistencics or apparent material misstatements, we are required to determine
whether there is a ‘material misstatement in the financial statements or a material misstatement of the other
information. If, based on the work-we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact.

‘We have nothing to repoit in this regard.

Opinions on othcr matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
e the information given in the directors' report for the financial year for which the financial statements
are prepared is consistent with the financial statements; and
o thedirectors' report has been prepared in accordanice with applicable legal fequirements.

Matters on which we are reguired to report by exception
In the light of the knowledge and understanding of the company and its environment obtainied in the course of
the audit, we have not identified material misstatements in the directors' report.

‘We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

e .adequate accounting records have not been kept, or returns adequate for our audit have not been.
-received from branches not visited by us; or

the financial staternents are not in agreement with the accounting records and returns; or

certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the. directors were not entitled to prepare the financial stateéments in accordance with the small

companies régime and take advantage of the small companies' exemption-in preparing the directors'

report and take advantage of the small companies exemption from the requirement to prepare a

strategic report. '




INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF EASYCAR ONLINE LTD

Responsibilities of directors

As explained more fully-in the directors' responsibilities statement, ‘the directors are responsiblg for the
preparation of the financial statements and for being satisfied that they give a true and fair view,-and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that
are free_from material misstatement, whethef due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing; as-applicable, matters related to-going concern and using the going
concern basis of accounting unless the dlrectors either intend to liquidate the company or to cease operations,
or have no realistic alternative but to do so.

.....

Our ObJCCUVeS are to obtam reasonable assurance about whether the financial ‘statements as-a whole are free:
from material misstatement, whether due to fraud or error, and-to issue an auditor’s report that includes our
-opinion. Reasonable assurance is a high level of'assurance, but is'not a guarantee that an audit condueted in
accordance with ISAs (UK) will always detect a material misstatement when' it exists. Misstatements. can,
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

A fm*t’her ‘description of. our responsibilities for the audit of thc ﬁnanc‘ial statements is located on the: Financial

our aud;tor sreport.

Use of our report

This report is:made solely to.the company's members, as a body, in accordance with Chapter 3 of Payt 16 of
the Companies Act 2006. Our-audit work has been undertaken so that we might state to the company's
members thosé matters we are required.to state to them in an auditor's report and for no other purpose. To the
fullest extent. permltted by law, we do not:accept or assume responsibility to anyone other than the company
and ‘the company's members, as a body, for our audit work; for this repori, or for the opinions we have
formed.

M.

Martin Jones (Senior Statutory Auditor)
for and on behalf of UHY Hacker Young 16/12 /2020

Chartered Accountants-
Statutory Auditor




EASYCAR ONLINE.LTD:
PROFIT AND LOSS: ACCOUNT
FOR THE YEAR ENDED'30 SEPTEMBER 2020

2020 2019
‘Notes £000 £000

Turnover 2 407 '2:007
Administrative:expenses: (325) (1241)

Operating profit 3 8 766
Interestireceivable:and similarincome - 2
Profit before taxation "“'8'; _;5;
Tax onprofit. & 20 42

‘Profit.for the financial:yéar. 162 810




EASYCAR ONLINE'LTD

AS AT 30 SEPTEMBER 2020

Curt.ent asséts
Debtors
Cashrat bank:andin hand

Creditors:-amounts falling:due within
one year '

Net current liabilities

Capital and reserves

Called up-share capital

Profit.and loss reserves

‘Tofal equity:

Notes

10

11

13

2020

£000 £'000

25 2
571

823.

9,960

e

10:379°
(59:516)

(49,137)

o —ct

(49,137)

2019

£'000 £'000

367
1,239

1,606

(50.845)

(49;239)

10,379
(59;618)

(39,239).

er—

Thee financial statements were-approved by the board of directors and authorised for issueon .......... S

-and-are si;

ed otyits behalf by:
. ¢

“Sir Stelios Haji-loannou.
'D_i":e’ctor

‘Company Registration No: 3816836

16Dec 22




EASYCAR ONLINELTD
STATEMENT OF CHANGES.IN EQUITY
FOR THE YEAR ENDED 30 SEPTEMBER 2020

.Share Profit-and Total
-capital loss
' reserves

£1000 £'000 £'000

Balance at'1 October. 2018- 10,379 (60:428)  (50,049)

‘Year ended 30 September:2019:
Profit and total comprehensive.income for-the year = B10: 810,

Balance at 30:Seéptémber 2019 10379 (59,618}  (49:239)

Year ended 30 September:2020:
Profit.and total comprehensive income:for-the year - 102 102

Balance at 30 September 2020 10379 (59.,516)  (49,137).




EASYCAR ONLINE LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2020

11

1.2

1.3

Accounting policies

Company information
easyCar Online Litd is a private. company limited by shares incorporated in England and Wales. The
registered office:is 168 Fulham Road, London, SW10 9PR.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of lreland” (“FRS 102”) and the requirements of the:
Companies. Act 2006 as applicable to companies subject to the small companies regime. The disclosure:
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

‘The financial statements have been prepared under the historical cost convention, modified to include

the revaluation of freehold properties and to include investment properties and certain financial
instruments at fair value. The principal accounting policies adopted are st out below.

This company is a qualifying entity for the purposes of FRS 102, being a member of a group where the
parent of that group prepares publicly available consolidated financial statements, including this
company, which are intended t6 give.a true and fair view of the assets, liabilities, financial position and
profit or loss of the group. The company has therefore taken advantage of exemptions from the

-following disclosure requirements:

e  Section 7 ‘Statement of Cash Flows’: Presentation of a statement of cash flow and related notes
and disclosures;
e  Section 33 “Related Party Disclosures’: Compensation for key management personnel.

The financial statements of the company are consolidated in the financial statements of easyCar

Holdings Limited. These consolidated financial statements are available from its registered office, 168

‘Fulham Road, London, SW10 9PR.

Going concern
At the time of approving the financial statements, the directors have a reasonable expectation that the
company has-adequate resources to continue in-operational existence for the foreseeable future-based on

the detailed cash flow projections for at feast 12 months from the date. of the approval of the accounts.

Thus the directors continue to adopt the going concern basis of accounting in preparing the financial
statements.

Turnover
Turnover represents the net amounts (excluding value added tax and other sales taxes) derived from the

provision of car rental service on an agency basis. Revenue related to car rental services is recognised

on the pick-up of the vehicle. Rental revenue is stated net of value added tax applied to the margin on
the rental.




EASYCAR ONLINE LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2020

1.4

1.5

1.6

1.7

1.8

Accounting policies

Judgements in applying-accounting policies and key sources of estimation uncertainty
In preparing these financial statements, the directors have made the following judgements:

‘PDeferred tax

Determined the extent that is probable that future taxable.profit will be available against which the
unused tax losses can be utilised.

Equxty instruments

Equity instruments ‘issued by-the group are.recorded at the proceeds received, net of transaction costs.
Dividends payable on .equity instruments are recognised as liabilities once they are no longer at the
discretion of the group

Tangible fixed assets
Tangible fixed assets are initially measured at cost.and subsequently measured at cost.or valuation, net
of depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual vatues over
their useful lives.on the following bases:

Fixtures, fittings-and equiprnent over a three to four year period
Computer equipment over a:three year period

Cash and cash equivalents

Cash and cash equivalerits are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and
Section 12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments,

Financial instruments are recognised in.the company's balance sheet when the company becomes party
to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amourits presented- in the financial statements,
when there is‘a legally enforceable right to set off the recognised amounts and there is an intention to
seitle on a-net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash.and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of interest.
Financial assets classified as receivable within one year are not amortised. &

-10-



EASYCAR ONLINELTD
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR TIIE YEAR ENDED 30 SEPTEMBER 2020

1 Accounting policies

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at cach reporting end date.

Financial assets are impaired where there is objective evidence that, as a résult of one or more events
that occurred-after the initial recognition of the financial asset, the estimated future cash flows have been
affected. If an asset is impaired, the impairment loss is the difference between the carrying amount and
the present value of the estimated cash flows discounted at the asset’s original effective interest rate.
“The impairment loss is recognised in profit or loss.

If {here is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the currént carrying amount doés not
exceed what the carrying -amount would have been, had the impairment not previously been recognised.
The impairment reversal is recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset
expire or are settled, or when the company transfers the financial asset and substantially all the risks and
rewards of ownership to another entity, or if some significant risks and rewards of ownership are
retained but conirol of the asset has transferred to another party that is able to sell the asset in its entirety
to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences: a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified. as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Amounts payable are classified as current liabilities if payment is due
within one year or less. If not, they are presented as non-current liabilities. Trade creditors are
recognised initially at transaction price and subsequently measured at amortised cost using the effective
interest method.

Derecognition of financial liabilities
Financial labilities are derecognised when the ‘company’s contractual obligations expire or are
discharged or cancelled.

-11-



EASYCAR ONLINE LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2020

1

1.9

Accounting policies.

Investments
In the company’s financial statements, investments in subsidiary undértakings are stated at cost less any
provision for permanent impairment.

1.10 Taxation

111

1.12

The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The
company’s liability for current tax is calculated using tax rates that have been enacted or substantively
enacted by the reporting end date.

Deferved tax

Deferred iax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing
difference arises from goodwill or from the initial recognition of other assets and liabilities in a
transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of
the asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the
period when the liability is settled or the asset is realised. Deferred tax is charged or credited in the
profit and loss account, except when it relates to items charged or credited directly to equity, in which
case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the
company has a legally enforceable right to offset current tax assets and liabilities and the deferred tax
assets and liabilitics relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those
costs are required {0 be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement:is recognised in the period in which the:employee’s services
are received.

Termination benefits are recognised. immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at
the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date.
Gains and losses arising on translation in the period are included in profit or loss. E

-12-



EASYCAR ONLINE LTD

NOTES TG THE FINANCIAL-STATEMENTS (CONTINUED),

FOR THE YEARENDED 30 SEPTEMBER 2020

2°  Interest receivable and similar income

Other income
Foreign exchange
3 Operating profit
Opérating profit forthie year-is ‘stated after charging:
Fees payable.to the company’s auditor for the audit of the company's

financial statements

4 ‘Employecs

-Staff costs corisist 6f

‘Wages and Salaties
Social security costs.

2020

£'000

£000

18

2020
£'000

66

2019
£'000

i i)

2019
£000

19
2019
£'000.

313
T30

65

343

“The average monthily number of persons (including directors) employed by the company during the year:

‘waso

‘Operational

§  .Directors' remuneration

‘Remuneration paid.to-directors

2020

Number

2020

£000

(943

2019
Number:

&

2019
£'000

95

- l’3 -



EASYCAR ONLINE LTD

NOTES. TG THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2020

6  Taxation

‘Eurrenttax
UK 1néome tax

2020
£'000

(20)

S .

2019
55£'0,’001

(42)

"The actual credit’for. the yedr can be recoriciled to-the expectéd charge for theyear based on:the profit or

loss and ‘the standatd raté:of tax as follows:

Profit before taxation

E; xpected tax charge based on the standard rate of corporation tax in the.

UK of 19.00% (2019 19. 00%)

Tax effect of utilisation of ‘tax losses not previously recognised
‘Change-in unrecognised deferred tax.assets
‘Research and developinetit tax credit

Taxation-credit for the:year

2020
£'000

82

B

16
(16)
(20)

20)

2019
£'000

768

146
(146)
(42)

(42)

A déferred tax asset-of £190K (2019 -170K) has.been recogmscd in.respect; of such losses due to the

‘high probability of suitable future profit stréamns..

“Thie company has cumulative trading losses of £45m (2019 £45m) and unclaimed capital allowances. of
£3.81i (2019 - £3.8in1): The deferiéd tax assets not provided on tiading losses amount o, £7.5m (2019 -

£7.5m)..

7  Tangible fixed assets

Cost
At'1 October 2019 and 30 September. 2020

Depreciation and impairment
At1.October2019 and 30 September 2020

Carrying amount
At 30 September 2020

At30 September 2019

Fixtures, fittings Caniputer
and equipment equipment
£'000 :£1000

6 30

Yotal

£000

36

36

= 14 -



EASYCAR ONLINE LTD
NOTES'TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED:30 SEPTEMBER 2020

8 Subsidiaries’
AL.30 September 2020, easyCar Qnline Limited ditectly owned 100% of the:ordinary share capital of the:
following subsidiary undertakings:

Name: of undertaking Registered office ‘Class of % Held
shareshéld  DiréctIndirect.

‘easyRentacar Internet, SL  Spain ‘Ordinary $hares - 100.00

9  Financial instruments
2020 2019
£'000 £000
Carrying amoiint of financial assets
‘Measured at-amortised.cost 609 1,370

Carrying amount of financial liabilities
Measiired at amortised ¢ost: 49,960 50839

Financial ‘assets measured at amortised'cost.comprises ‘-'trade;déthIS,..gash, and-accrued income:
pames and accnied expensés.
10 Debtors
2020 2019
Amounts falling:due within.one:year: £'000 £1000.

‘Other debtors 62 64
Prepayments and-accrued;income. - 133

62 197
Déferred tax.asset (note12) 190 170

252 367

11 Creditors: amounts falling due within one.year
2020 2019
£'000 £'000

Trade creditors, = :31
Artiounts owed to: group unidertakings- 49,936 . SomE
Taxation-and social secutity - 6
Accruals and deferred ‘income 24 90

50.845:

- 15~



'EASYCAR ONLINE LTD
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30.SEPTEMBER 2020

12- Deferred taxation

moyements thereon:

. ASsets’ Assets
2020 2019
‘Balances: £'000 £'000

“Tax losses 190 170

——e—— Sy

2020
"Movements in the year:: £'000

Asset at 1 October 2019 ‘ (170)
Effect of change ity tax tate - profit or loss 20)

Asset at 30 September 2020 (190)

RS

A défferred ta-x;as‘svc.t}hgs -'yeen_:gecggni_sédi:fér;‘t_he _'anticigated«uﬁlis_atidn of tax losses: in‘the fiext:financial
years as the directors believeit is tore likely“than not that sufficiént taxable profits will be generated.
‘but have less visibility over results of later periods.

13 Called up share capital
2020 2019
£'000: £'000
‘Ordinary share capital
Issued and fully paid
10,378,761 of £1 each . 10,379 10,379

The company's-capital and reserves.are.as follows:

Pivfit and loss account, , , _ I
Profit and loss account. represents, comprehensive: profits -and losses less. dividends paid. and -other-
-adjustments.

‘Share capital
Called up share capital.représents.the nominal value of the shares issued.

- 16.-



EASYCAR ONLINE.LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

'FOR THE YEAR ENDED 30 SEPTEMBER 2020

14

Related party transactions

Remuneration of key management personnel

Key management personnel are-those persons havifig authority and résponsibility for plannmg, directing,
and controlling’ the- activities of the entity, directly or indirectly, including. any director (whether
executive or otherwise) of that entity. Compefisation ‘includes all -employee benefits (as defined in
Seetion 28 Employee: Benefits) including those in.the form of sharé-based paymients (see Section: 26
Share-based Paymenf). Employee benefits include.all forms of consideration paxd payable or provided
by the entity, or on behalf of the entity (eg by its parent or by a shareholder), in exchange for services
rendered 1o thé. entity. It also includes such tonsideration’ paid on “behalf of a parent of the, enmy n
respect of goods or services, provided to the entity. €asyCar Qilirie Limited pa1d/payable £5K in FY

2020 (FY 2019: £95K) to the key management.

Transactions with related parties
The company has' taken advantage: of the.exemption conferred by Financial Reporting Standard 102,

Section '33 "Related: Party Disclosures" paragraph 33.1A not to disclose transactions with easyCar

Holdings Liniited on the grounds that 100% of the voting rights in the company are controlled by
easyCar Holdings Limited,

During the year, the company entered into the following transactions with related parties:.

‘Name of related party Nature of relationship
easyGroup Limited Common control
Description of Income Payments
transaction 2020 2019 2020 2019
£'000° £1000 £'000 £'000
easyGroup Limitéd Management fees - - 12 -
easyGroup Limited Brand protection.cost - - 50 50
easyGroup Limited Royalty payable - - 161 154
Balances with related parties
Amounts owed by Amiounts owed to
rélated parties reldted parties
2020 2019 2020 2019
£'000 £'000 -£'000 £'000
easyGroup Limited - - - 52

M

17 -



EASYCAR ONLINE LTD
NOTES TO THE FINANCIAL STATEMENTS. (CONTINUED):
FOR THE YEAR ENDED 30 SEPTEMBER 2020

15 :lBarent.~co;mpany'

‘The corpany's immediate parent company is easyCar Holdings Limited: Group’ financial stateménts in-
which the,results of’ easyCar-Onhne Limited are-consolidated are available from its registered addeess:at.
168 Fulhata Road, London, SW10.9PR.

‘The group is under the common: control of edsyGroup Limiiied, which:is: the holdmg véhicle for the:Sit.
‘Stelios Hau Ioannu ‘Ttust; of which: Sir:Stelios Haji-Ioannou is: cunently the primdry benchcxary and; as:
settlorof the Sir-Stelios Hajl foannu Ttust, Sir Stelios Haji-loannou retains:asignificant role in relation:
the cotitrol structure: :
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