Brink's Europe Limited

tttttttttt

TR

XZi
1

oooooooooooooo



Contents

Directors’ report

Statement of Directors Responsibilities in Respect of the Directors’ Report and the Financial Statements

Independent auditors’ report to the members of Brink's Europe Lirmted
Profit and Loss Account
Balance Sheet

Notes

Brink's Europe Limited
Directors’ report and financial statements
31 December 2010

-~ O W N



Bnink's Europe Limited
Directors report and financial statements
31 December 2010

Directors’ report

The directors present their directors report and financial statements for the year ended 31 December 2010
Principal activities

The company was set up for the provision of business support services to 1is parent 1a the United States of America
The Company ceased trading on 1 January 2007 and the directors do not plan to acquire a replacement trade
Consequently the directors intend to liquidate the company within the next twelve months and therefore they have
not prepared the financial siatements on a going concern basis The effect of this 15 explained 1n note 1

Business review

The retained profit for the year of £3,449 (2009 £4,266) was transferred to reserves
Proposed dividend

The directors do not recommend the payment of a dividend (2009 £n)

Directors

The directors who held office dunng the year were as follows

R F Rokosz
C Berte

Political and charitable contributions

The company made no pohitical or chantable donations or incurred any political expenditure dunng the year (2009
£rul)

Disclosure of information to auditors

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each
aware, there 15 no relevant audit information of which the company’s auditors are unaware, and each director has
taken all the steps that he ought to have taken as a director to make limself aware of any relevant audit information
and to establish that the company's auditors are aware of that information

Auditors

Pursuant to a shareholder’s resolution, the company 1s not obliged to reappoint its auditors annually and KPMG LLP
will therefore continue 1n office

By order of the board
S
i
L Berte Eversheds House
Durector 70 Great Bridgewater Street

Manchester
M1 SES
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Statement of Directors’ Responsibilities in Respect of the Directors’ Report and the
Financial Statements

The directors are responsible for prepaning the Directors' Report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they have
elected to prepare the financial statements 1n accordance with UK Accounting Standards and applicable law (UK
Generally Accepted Accounting Practice)

Under company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period In
preparing these financial statements, the directors are required to

e select suitable accounting policies and then apply them consistently,

¢ make judgments and estimates that are reasonable and prudent,

e state whether applicable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explained in the financial statements, and

e prepare the financial statements on the going concern basis unless it 1s nappropriate to presume that the
company will contuinue 1 business As explained 1n Note 1, the directors do not beheve 1t 1s appropriate to
prepare these financial statements on a going concermn basis

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Compames Act 2006 They have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the company and to
prevent and detect fraud and other irregulanities

[[S)




KPMG LLP

St James® Square
Manchester

M2 DS

United Kingdom

Independent auditors’ report to the members of Brink's Europe Limited

We have audited the financial statements of Brinks Europe Limited for the year ended 31 December 2010
set out on pages 5 to 11 The financial reporting framework that has been applied in their preparation 1s
applicable law and UK Accounting Standards (UK Generally Accepted Accounting Practice) These
financial statements have not been prepared on the gomng concem basis for the reason set out 1n note 1 to
the financial statements

This report 15 made solely to the company's members, as a body, 1 accordance with Chapter 3 of Part 16
of the Compames Act 2006 Our audit work has been undertaken so that we mght state to the company's
members those matters we are required to state to them n an auditors' report and for no other purpose To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members, as a body, for our audit work, for this report, or for the opimions we
have formed

Respective responsibihities of directors and auditors

As explained more fully in the Directors’ Responsibilities Statement set out on page 2, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and
fair view Qur responsibility 1s to audit and to express an opumion on, the financial statements in
accordance with applicable law and Intemational Standards on Audiing (UK and Ireland) Those
standards requre us to comply with the Auditing Practices Board's (APB's) Ethical Standards for
Auditors

Scope of the audit of the financial statements

A descnption of the scope of an audit of financial statements 1s provided on the APB's web-site at
www frc org uk/apb/scope/private cfm

Opimion on financial statements

In our opimon the financial statements

e gve a true and fair view of the state of the company's affairs as at 31 December 2010 and of 1ts profit
for the year then ended,

*  have been properly prepared wn accordance with UK Generally Accepted Accounting Practice, and

¢ have been prepared 1n accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Directors' Report for the financial year for which the financial
statements are prepaied 1s consistent with the financial statements




Independent auditors’ report to the members of Brink’s Europe Limited
{continued)

Matters on which we are required to report by excepiion

We have nothing to report in respect of the following matters where the Compames Act 2006 requires us
to report to you if, 1n our opimon

* adequate accounting records have not been kept, or returns adequate for our audit have not been
recerved from branches not visited by us, or

o the financial statements are not in agreement with the accounting records and returns, or

e certam disclosures of directors’' remuneration specified by law are not made, or

e we have not received all the information and explanations we require for our audit

Stuart Burdass (Senior Statutery Auditor)

for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants

St James® Square

Manchester

M2 6DS

28 Septemuper 20U



Brink's Europe Limited
Directors’ report and financial statements
31 December 2010

Profit and Loss Account
SJor the year ended 31 December 2010

Note 2010 2009

£ £
Adiministrative expenses (3,211) 6112)
Operating (loss) from continuing operations (3,211) (6,i12)
Other interest recewvable and similar income 5 7,265 5,168
Profit/(loss) on ordinary activities before taxation 2-5 4,054 (944)
Tax on profit/(loss) on ordinary activities 6 (605) 5210
Profit for the finanaial year 3,449 4,266

The company had no recognised gains or losses other than the profit for the year Accordingly, a statement of total
recognised gains and losses has not been prepared

The above profit for the year has been transferred to reserves

All of the transactions during the year ended 31 December 2010 and the year ended 31 December 2009 related to
contmuing achivities

A




Balance Sheet
at 31 December 2010

Current assets
Dcbtors
Cash at bank and 1n hand

Creditors amounts falling due within one year
Net current assets
Net assets

Capital and reserves
Called up share capital
Profit and loss account

Shareholders® funds

Note

10
1

Brink's Europe Limited
Directors report and financial statements
31 December 2010

2010 2010 2009
£ £ £
781,547 774,936
9,511 27,712
791,058 802,648
(5,935) (20,974)
785,123
785,123
501,000
284,123
785,123

2009

781,674

781,674

501,000
280674

781,674

These financial statements were approved by the board of directors on 26 September 2011 and were signed on 1ts

behalf by

\

-
C Berte
Director
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Notes
(forming part of the financial statements}

1 Accounting policies

The following accounting policies have been applied consisiently m dealing with items which are considered
matenal in relation to the company’s financial statements

Basis of preparation

The financial statements have been prepared in accordance with applicable accounting standards and under the
histonical cost accounting rules

The Company ceased trading on 1 January 2007 and the directors do not plan to acquire a replacement trade
Consequently the directors intend to hquidate the company within the next twelve months and therefore they have
not prepared the financial statements on a gowng concern basis  No adjustments were necessary to the amounts at
which the remaining net assets are included 1n these financial statements

Under Financial Reporting Standard | (Revised) the company 1s exempt from the requirement to prepare a cash flow
statement on the grounds that a parent undertaking includes the company 1n 1ts own published financial statements

As the company 1s a wholly owned subsidiary of Brink s Security International Inc, the company has taken
advantage of the exemption contained 1in FRS § and has therefore not disclosed transactions or balances which form
part of the group (or investees of the group quahfying as related parties) The consolidated financial statements of
F'he Brink’s Company, within which this company 1s included, can be obtained from the address given in note 12

Foreign currencies

‘I ransactions denomunated n foreign currencies are translated and recorded at the rate of exchange ruling at the date
of the transaction, balances payable or receivable eat the balance sheet date are translated at the rates of exchange
ruling at that date  Dhfferences ansing are taken to the profit and loss account

Taxation

The charge for tavation 1s based on the profit for the year and takes into account taxation deferred because of timing
differences between the treatment of certain 1tems for taxation and accounting purposes

Deferred tax 15 recogmsed, without discounting, 1n respect of all timing differences between the wreatment of certain
items for taxation and accounting purposes which have arisen but not reversed by the balance sheet date, except as
otherwise required by FRS 19

A net deferred tax asset 1s regarded as recoverable and therefore recognised only when, on the basis of all available
evidence, 1t can be regarded as more hikely than not that there will be suutable 1axable profits from which the future
reversal of the underlying timing differences can be deducted
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Notes (continued)

2 Profit on ordinary activities hefore taxation

2010 2009

Profit on ordwary activities before taxanon is stated afier charging
Auditors remuneration
Audit of these financial statements - .

In 2010, auditors’ remuneration was borme by another group entity
3 Staff numbers and costs

The company did not have any employees 1n erther the current or prior year and therefore mcurred no employment
costs

4 Remuneration of directors

Directors emoluments - -

The emeluments of the directors were borne by a fellow group undertaking during both the current and prior years
There are no retirement benefits accruing to directors in either the current or pnor years

5 Other interest receivable and sumilar income
2010 2009
£ £
Recervable from group undertahings 7,260 5.146
Bank interest 5 22
7,265 5,168
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Notes (continued)

6 Taxation

Analysis of charge i pertod

2010 2009
£ £ :
Current tax on income for the year 1,135 530
Adjustiments in respect of pnor periods (530) {5,740)
Total current tax 605 (5,210} !

As at 31 December 2010, the company has no recogmsed or unrecogmsed deferred tax assets or habilities (2009 |
frual)

Factors affecting the tax charge for the current period

The current tax charge/{credit) for the period 1s higher (2009 lower) than the standard rate of corporation tax in the
UK (28%, 2009 28%) The differences are explaned below

2010 2009
£ £
Current tax reconciliaiion
Profit/(loss) on ordinary activities before tax 4,054 (944)
Current tax at 28% (2009 28%) 1,135 (265)
Effects of
Expenses not deductible for corporation tax purposes - 795
Adjustments in respect of prior years (530) (5,740)
I
Total current tax (credity/charge (sce above) 605 (5,210}




Notes (continued)

7 Tangible fixed assets

Cost
At beginming and end of year

Deprecration
At beginning and end of year

Net book value
At 31 December 2010 and 31 December 2009

8 Debtors

Amounts due from group undertakings
Other debtors

All debtors fall due within one year

9 Creditors amounts falling due within one year

Corporation tax
Accruals and deterred income

Brink's Europe Limited
Directors report and financal statements
31 December 2010

2010
£

781,543
4

781,547

2010

1,135
4,800

5,935

Plant and
machinery

£

208,917

208,917

2009

774,283
653

774,936

2009

16,374
4,600

20,974
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Notes (continued)

10 Called up share capital

2010 2009
£ £
Authorised
1,000,000 ordinary shares of £1 each 1,000,000 1.000,000
Allotted, called up and fully pard
501,000 ordinary shares of £1 each 501,000 501,000

1t Reconcibiation of movements 1in shareholders’ funds \
Called up share Profit and loss Shareholders’
capital Account funds
£ £ £
At 1 January 2010 501,000 280,674 781,674
Profit for the year - 3,449 3,449
At 31 December 2010 501,000 284,123 785,123
12 Ultumate parent company and parent undertaking of the largest group of which the company 1s a

member

The company 1s a subsidiary undertaking of Brink’s Secunty International Inc which 1s incorporated 1n the Umted
States of Amenca Brnk s Secunity International Inc 1s the smallest group 1n which the results of the company are

consohidated

The ultimate parent company 1s The Brink's Company (previously known as The Pittston Company) which 1s
incorporated n the United States of America

The largest group 1n which the results of the company are consohdated ts that headed by The Brink’s Company

(previously known as The Pitision Company) The consolidated accounts of this company are available to the
pubhic and may be obtained from 1801 Bayberry Ct, PO Box 18100, Richmond Va, 23226-8100, USA



