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Fupitsu Services (C&E) Limited
Registered Number 3809346
Report of the directors
For the vear ended 31 March 2012

The directors submt their report together with the finanaial statements lon the year ended 31 March 2012

Business activity

Following integration of the HMCL and Inland Revenue the Company s only contract was terminated on 31 March 2006 The
activities were integrated with a contract that fupitsu Services Linnted delivers to the HMRC (the body tormed following the
merger of the Intand Revenue and HM Customs and Exose Departments m April 2003) The Company continued (0 mvest its
funds unul the closure of 1ts bank account 1 2010 Although the Companv did not trade duning the year the directors consider
the Company may trade m the future and all options for the Company s futwie are beng taken into consideration: On that basis
they consider 1t 1s appropusate 1o prepare the accounts on 4 gomng concern basis

Directors

The directors at the date of this report are shown on page |
I'he followmg dircctor was appointed to the board

D Roberts 14 December 2011

The tollowing director resigned from the board

J D Smith 14 December 2011

Results and dividends

The results for the year are set out on page 7 Ihe retained profit lor the year was mil (2011 ml) The directors recommend
payment ot a final dividend for the current vear of £371 566 (2011 ml)

Directors’ interests

I'he dircetors 1 otfice at 31 March 2012 did not have any interests in o1 options over sharcs or debentures of the Company or of
any other group company which are required to be entered in the Register of Directors’ Interests '

1 here are no contracts in relation 1o the Company s business (n which the dircctor has a material interest
Disclosure of Information to auditors

The directors who held olfice at the date of approval of this directors report conlirm that, so far as they are each aware there 15
no relevant audit mformation of which the Company s auditors are unaware and cach director has taken all the steps that he ought
10 have taken as & director to make himsell aware of any televant audit informauen and to establish that the Company’™ audiors
are aware of that information
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Fujttsu Services (C&E) Limited
Registered Number 3809346

Statement of directors’ responsibilities in respect of the Report and the financial statements

L he dircetor s responsible for preparing the Directors Report and the financial statements in accordance with applicable law and
regulations

Company law requires the director to prepare financial statements for each financial year Under that law they have elected to
prepare the financial statements in accordance with 1FRSs as adopted by the LU and applicable law

Under company law the directors must not approve the financial statements unless they are satisfied that they give a true and lair
view of the state of aflairs of the Company In preparing the finaneal statements the directors are required to

= select smitable accounting pohicies and then apply them consistently

+ mahe judgments and estimates that are reasonable and prudont

* state whether they have been prepdared in accordance with IFRSs as adopted by the I'U and

« prepare the financial statements on the going concern basys unless it 15 inappropriate W presume the Company will
contimue 1n business

Fhe directors are responsible for keeping adequate accounting records that are suflicient to show and explain the Company's
transactions and disclose with reasonable accuracy at any time the finanoal position of the Company and enable them to cnsure
that its financial statements comply with the Companies Act 2006 Thev have general respensibiliy tor taking such steps as arc
reasonably open to them to safeguard the assets ot the group and to prevent and detect fraud and other irregularities

Auditors

KPMG Audit Ple are deemed to be re-appointed i accordance with an elective resolution made under section 386 ol the
Companies Act 1985 and which remains m foree under the Companies Act 2006

3y order of the board

GZ{— {"19 ﬂ(/w\’b .

R H Hitching
Secretary

22 Baker Street
l.ondon WIU 3BW

{ ST November 2012




Independent auditors report
to the members of Fujitsu Services (C&E) Limited

We have audited the financial statements ot Fuptsu Services (C&E) 1mited for the year ended 31 March 2012 set out on pages 7
1o 11 The linancal reporting iramework that has boen applied in therr preparation 15 applicable law and Imernational Financial
Reporting Standards ( 1FRSs ) as adopted by the LU as apphied m accordance with the provisions of the Companies Act 2006

I'his report 1s made solly to the Company's members as a body 1n accordance with Chapter 3 of Pant 16 ot the Companies Act
2006 Ouwr audit work has been undertaken so that we nught state 1o the Company's members those matters we are requirted to
state to them wn an auditor's repert and tor no other purpose o the fullest extent permitied by law we do not aceept or assume
responsibility to anyone other than the Company and the Company's members as & body tor our audit work lor this report or for
the opinions we have formed

Respective responsibihities of directors and auditors

As more fully explamed in the Directors  Responsibihitics Statement set owt on page 4 the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and tawr view  Our responsibilny 1s to audit the
financial statements i awcordance with appheable law and Internattonal Standards on Audiing (UK and Ircland) Those
standards require us to comply with the Auditing Practices Board s{ APB s ) Eihical Standards for Auduors

Scope of the audit of the financial statements

A descnpuon ot the stope of an audn of financal  statements s provided on the APB s websie at
www fre org ub/apb/scope/private cfin

Opimion on financial statements
In our opinion

« the financial statements geve a true and fair view ol the state of the Group s and of the Company s allairs as at 31 March 2012
and ot the result lor the year then ended,

+ the financial statements have been properly prepared 1n accordance with IFRSs as adopted by the FUJ - and
= the linancial statements have been prepared in accordance with the requirements of the Companies Act 2006
Ominion on other matters prescribed by the Compantes Act 2006

In our opinton the injormation given i the Directors Report for the financial year for which the financial statements are
prepared 1s consistent with the linancial statements




Independent auditors report
to the members of Fujitsu Services (C&E) Limited (continved)

Matters on which we are required to report by exception

We have nothing to report m respect of the tollowing matters where the Companies Act 2006 requires us to report to vou 1 b
our epion

« adequate accounting records have not been kept by the parent company  or returns adeguase for our audit have not been recerved
from branches not visited by us, or

« the Company financial statements are not in agreement with the accounting records and returns or
» certain disclosures of Directors’ remuneration specified by law are not made or

« we have not recerved all the information and explanations we require tor our audit

) G=

John Edwards (Senior Statutory Auditor)
For and an behalf of KPMG Audit Ple, Statutory Auditor

KPMG Audit Ple
Chartered Accountanis
15 Canada Square
London

E14 5GL

ZO rLNovcmbcr 2012




Balance sheet
as at 31 March 2012

| rade and other recervables
Total current assets
Total assets

PPayables amounts talling due within one year
Total habiities

Equity

Called up share capital
Retaned earnings
Total equity

Total equity and hiabilities

Fuyitsu Services (C&E) Limited
Registered Numbér 3809346

2012 2011

Notes £ 3
3 2 479163
2 479 163

2 479 163

4 - 107,595
- 107 395

5 2 2
- 371,566

2 371,568

2 479163

L he financial statemenis were approved by the board on IS'H" November 2012 and signed on its behalt by

M Baker ""\I\'

Director




Cash Flow Statement
for the vear ended 31 March 20112

Fuptsy Services (C&E) Limited
Regsistered Number 3809346

2012 2011
£ £
Cash flow for operating activities
Profit tor the vear - .
Decrease in trade recervables 479,161 6619
Decrease i trade payables (167,595) (6619)
Cash generated from operations 371.566 -
Dividend 1o equity hotders {371,566) -
Net cash used in financing activities _ (371,566) -
Opening cash and equivalents - -
Closing cash and equivalents - -
Statement of changes in equity
for the year cnded 31 March 2012
Retained
Share capital edrnimngs i otal equity
L £ £
ALl April 2010 2 371 566 371 568
Total comprehensive income for the period
Profit or loss - - -
T'otal comprehensive income for the pertod - - -
At 31 March 2011 2 371 566 371,568
ALl April 2011 2 371,566 371,568
Total comprehensive income for the period
Profit or loss - - -
lotal comprehensive teome for the period - - -
‘Transactions with owners, recorded directly 1n equity
Divadends to equity holders - (371,566) (371,366)
At 31 March 2012 2 - 2




Fupitsu Services (C&E) Lyimited
Registered Number 3809346

Notes to the financial statements

Accounting policies

Funtsu Services (C& k) Limited (¢ the Company )15 a company imncorporated and domictled in England and Wales

1 he financial statements of the Company for the vear ended 31 March 2012 have been preparcd and approved by the directors 1n
accordance with International Mnancial Reporting Standards as adopted by the European Union ( Adopted IERSs )

Ihe accountmg policies set oul below have unless otherwise stated been apphed consistently v all periods presented in these
financial statements

The financial staterments were authorised for 1ssue by the directors on IS"MNovemher 2012
Basis of preparation

I he financial statements are prepared on the historical cost basis except that the following asscts and habihitics are stated at therr
tarr value denvative financial instruments financial mstruments held for trading and financial instruments classified as available
for wale

The accounting pohicies sct out below have unless otherwise stated been applied consistently to all periods presented 10 these
consohdated financial statements

In these financial statements the following adopted IFRSs are eftective for the first ime

Amendment to 1AS 24 “Related Party Disclosures  The revisions provide a partial exemption from the disclosure requirements
for government rclated entities and simplify the definitions of a related party This standard has no matenal impact on the
Company s results or financial statcments

Other amendments and mterpretations ITRIC 19 Cxtingueshing Frnancral Liabihties with Cquty  1FRIC 14 (amended)
Piepayments ot a Mimimum bunding Requirement  1AS 32 (amended) Classifications of Rights Tssues  all became effective
during the vear They had no maternial impact on the Company s results or financial posthion

Improvemenis 10 1FRSs  The TASB 1ssued improvements to a number of | RSs m the year as part of (s annual improvement
project These have no impact on the company s results or financial position

Income tax

Income tax on the profit or loss for the yar comprises current and deterred tax  Income tax 15 recogmised i the income
stalement except o the extent that it relates to items recogmised dircetly nequity i which case the associated income tax 1s also
recogmised i equity

Curent tax s provided o the estimated liabihty for the year at tax rates enacted or substantively enacted at the balance shedt
dates 1n the countrics where the Company operates adjusted tor any 1ax payablc in respect of provious years

Delerred tay 15 provided using the balance sheet hability method providing for temporary difterences botween the carrying
amounis ol assets and liabihties tor financial reporting purposes and the amounts used for taxation purposes  The {ollowing
temporary diftcience 15 not provided for goodwill not deduttible for tax purposcs

[he amount of delerred tax provided 15 based on the eapected manner oi realisation or settlement of the carrying amount ol assets
and liabilities using tax rates cnacted or substantively enacted at the balance sheet date

A deferred tax asset 15 recogmised oaly to the oxtent (hat 1t 1s probable that future taxable profits will be available aganst which
the asset can be utilised




Fuptsu Services (C&E) Limited
Registered Number 3809346

Notes to the financial statements contimued
Adopted IFRSs not 3¢t applied

The following adopted IVRSs are not yet etfective for the year ended 31 March 2012 and have not been applied by the Company

n these finanaial statements Their adoption 1n future periods 1s not expected 1o have a materiad cifect on the financial statements
other than for disclosure

Apphieable for the year
Commencing on or after

It RS 9 (Financial Instruments (revised)) — not yet endorsed 1 January 2015
Amendment o IFRS 7 (Minancial Instruments Dhisclosed} — endorsed 1 July 2011
Amendment to 1AS 1 (Finanuial Statement Presentation) — not yet endorsed P Juby 2012
IFRS 13 (Fair Value Measurement) — not vet endorsed 1 January 2013
Amendment to 1AS 32 (IMnancial Instruments Presentation) — not yet endorsed 1 January 2014
Amendment to IFRS 7 (Finanaal [nstruments  Disclosures) — not vet endorsed | July 2013
Amendment to 1AS 12 {Income Taxes) — not yet endorsed 1 January 2012
Amendment to [AS 27 (Scparate | manaial Statements) — not vet endorsed 1 January 2013

Financial instruments

I inancial mstruments are measured at fair value including directly attributable wansaction costs on imitial recogmtion Subscquent
measuremeni depends upon the classification of the instrument as sct out below

e  For finanuial assets or habilittes held for trading or otherwise classified as tair value through profil or loss changes in
fair value are recognised in the Income Statement

Operating profit

Auditor’s remuncration for Fuptsu Services (C&L) Limited 1s seutled i tull by a fellow group subsidiaty undertaking

Amounts paid to the Company’s auditor 1n respect of services to the Company other than thal of audit of the Company s
financial statements have not been disclosed as the information 15 required nstead to be disclosed on a consolidated basis

2012 2011

Trade and other recervables £ ;3

Amounts owed to Group undertakings 2 479 163

2012 2011

Payables: Amounts falling due within one year £ t

Amounts owed to Group undertahings - 107 395

2012 2011

Called up share capital £ £
Altotted, called up and fully pad

2 ordinary shares ot £1 cach (2011 =2) 2 2




Fuprtsu Services (C&E) Limited
Registered Number 3809346

Notes to the financial statements continued

Financial instruments

Managcment has & credit nish policy in place and the exposure to credit nish 1s monitored on an ongoing basis At the balance
sheet date the maximum exposure (o vedin risk was the carrying amount with the exposure limited to Group Comparnies within
the Umited Kingdom

Related Parties

Company Related Parties
I'he Company had the tollowing related party transactions and balances with other Group companies

2012 2011
£ £

Loans and borrowings
Fupitsu Services Limited 2 371 568

I he remuneration of key management personnel 1s borne by the parunt company

Ultimate hotding company

The Company s controlling entity and mtermediate holding company 15 T'ujitsu Services Limited a4 company registered
England I'his is the smallest group ot which the Company 15 a member and for which consohdated stalements are drawn up

Copies of 11s financial statements can be obtained l1om

22 Baker Street
| onden
WIU3BW

The ultimate hotding company 1s Fujitsu Limited a company meorporated in Japan  This 1s the largest Group of which the
Company s a member and for which consolidated financial statements are drawn up

A copy of 1ts financial statements can be obtaned from

Shiodome Crty Center
1-5-2 1hgashi-Shimbashi
Minato-ku

Tokyo 105-7123

Japan




