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Carrler Rental Systems L|m|ted

Strateglc report

' The dlrectors present their Strategic.Report for the company for the year ended 31 December 2020.
The directors, in preparing thrs strategic report, have complled with s414C of the Companres Act 20086.

- Review of busmess and future activities - : ' .

The company is a holding company, the directors do not eee the activities of the company changing in the
- foreseeable future. At the year end, the company had net assets of £64.2 million (2019: £64.2 mlllron)

Key performance mdlcators

" . As the company does not trade there are not considered to be any key performance indicators for the'
company. . . .

Principal risks and uncertamtles

The directors believe that there are no prrncupal risks and uncertarntles due to the prrncrpal activity berng
that of an |ntermed|ate holding company

Financial rlsk management s

Given the size of the company, the directors have not delegated the responsibility of monltorlng financial
risk management to a sub-committee of the board: As the company does not trade, its exposure to risk is
limited. .

Approval

Approved by the Board anq signed on its behalf by:

S Blaby
Director
.Date: 17 December 2021



Carrier Rental Systems Limited . X S
Directors' Report

The directors present their annual report and the audited financial statements of the cornpany for the
. year ended 31 December 2020. This report has been prepared in accordance with the specral
provusmns relating to small companies W|th|n Part 15 of the Companies Act 2006.

-Principal activities

The company is an intermediate holding company. It holds the entire share capital of Carrier Rental
Systems (UK) Limited, a company which undertakes the provision of specialist equipment }

- predominantly on a réntal basis in the United Kingdom. Future activities are referenced in the
strategic report

‘R'esults and dividends
The result for the financial year is set outin the Ihcome Staterrrent on page 8.

' The directors do not recommend the payment of a final dividend in reépect of the year ended 31
December 2020 (2019: £Nil).

Gomg concern

The company does not trade. The drrectors have a reasonable expectation that the Company has
‘adequate resources to continue in operational existence for the foreseeable future. Thus they
continue to adopt the going concern basis in preparing the annual financial statements. Principal and
financial risks are referenced in the strategic report. Further details regarding the adoptron of the
going concern basrs can be found in the notes to the ﬂnancral statements.

Covid 19

As at the date of signing these fi nancial statements, the company is no Ionger trading so that the Covrd-
19 outbreak is not con5|dered to have any srgnrfrcant impact on the busrness .

Directors

The drrectors who held office durlng the year and up to the date of srgnlng the flnancral statements are
given below: .

Directors . Appointed - Resigned
S Blaby ) ' '

- A Gooch : 16 August 2021
A Paddock 4 January 2021 :
A Hungwe : : 4 January 2021
S McMullen - - : 16 August 2021

Directors’ indemnity

The directors have the benefit of an indemnity (provided on a group wide basis via Carrier Global
Corporation) which is a qualifying third party indemnity provision. The indemnity was in force
throughout the last financial year and also at the date of approval of the financial statements.

Disclosure of information to auditors
Each of the persons who is a director at the date of approval of this report confirms that:

- so far as the director is aware, there is no relevant audit information of which the Company's

" auditors are unaware; and

« the director has taken all the steps that he/she ought to have taken as a director in order to make
himself/herself aware of any relevant audit |nformat|on and to establish that the company s auditors
are aware of that information.



,Carrier Rental Systems Limited
Directors' Rebort _

Apprbval

Approved by the Board and signed onits behalf by: -

SBlaby - .

Director
Date: 17 December 2021 .



Carrier Rental Systems Limited

Statement of directors’ responsibilities

The directors are responsible for preparing the Annual Report and the. fnanmal statements in
accordance with. applicable law and regulatlon

Company law requires the directors to prepare financial statements for each financial year. -
Under that law the directors have prepared the financial statements in accordance with United
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards,
comprising FRS 101 “Reduced Disclosure Framework”, and applicable law). Under company
law the directors must not approve the financial statements unléss they are satisfied that they
give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that period. In preparing the fi nanmal statements, the directors are requured to:

» select suitable accounting policies and then apply them consnstently

« state whether applicable United Kingdom. Accounting Standards, comprising FRS 101, have
been followed, subject to any material departures disclosed and explamed in the financial
statements; - )

. makejudger_nents and accounti’ng estimates that are reasonable and pfudent; and

- e prepare the ﬁhancial statements on the going concern basis unless it is inappropriate to
presume that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to
‘'show and explain the company's transactions and disclose with reasonable accuracy at any
time the financial position of the company and enable them to ensure that the financial
statements comply with the Companies Act 2006.

The directors are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

Independent Auditors

In thelabsenCe of any notice proposing to terminate their appointment, PricewaterhduseCodpers LLP
will be deemed to be reappointed for the next financial year. PricewaterhouseCoopers LLP have
indicated their willingness to continue in office. ’ ‘

Approved by the Board and signed on its behalf by:
'S Blaby

Director
Date: 17 December 2021



Carrier Rental Systems Limited

Independent auditors’ report to the
members of Carrier Rental Systems Limited

Report on the audit of the financial staterhents

Opinion
In our oprnron Carrier Rental Systems Limited's financial statements

e give a true and fair view of the state of the company'’s affairs as at 31. December 2020 and of its result for the year then ended;
~ e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards, comprising FRS 101 “Reduced Disclosure Framework”, and applicable Iaw) and -
¢ have been prepared in accordance with the requirements of the Companies. Act 2006.

We have audited the. financial statements, included within the Annual Rebc)rt which comprise: ' the Balance Sheet as at 31
Decembér 2020; the Income Statement and Statement of changes in equity for the year then ended; and the notes to the financial statements,
which include a descnptron of the srgnrf cant accountrng polrcres

Basis~ for opinion .

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)") “and applicable law. Our
responsibilities under ISAs (UK) are further described in the Auditors’ résponsibilities for the audit of the ﬁnancial statements section of our
report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Independence

We remained independent of the company in accordance with the ethical requirements that are relevant to our audit of the financial statements
in the UK, which includes the FRCs Ethrcal Standard, and we have fulfilled our other ethical responsrbllltres in accordance wuth these
requirements.

Conclusions felating to going concern .

Based on the work we have performed, we have not identified any material uncertainties relating to events or coenditions that, individually or
collectively, may cast significant'doubt on the company’s ability to continue as a going concern for a period of at least twelve months from when.
the financial statements are authorised for issue. :

In auditing the financial statements, we have concluded that the directors’ use of the gorng concern.basis of accounting in the preparatron of the
financial statements is approprrate

However because not all future events or condmons can be predlcted this conclusron is not a guarantee as to the company's ability to continue
asa gorng concern.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this report.

Reporting on other information

The other information comprlses all of the information in the Annual Report other than the financial statements.and our auditors' report
_ thereon. The directors are responsrble for the other information. Our opinion on the financial statements does not cover the other information '

and, accordingly, we do not ‘express an audit opinion or, except to the extent otherwise explicitly stated in this report any form of assurance

thereon .

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise appears to
be materially misstated. If we identify an apparent material inconsistency or material misstatement, we are required to perform procedures
to conclude whether there is a material misstatement of the financial statements or a material misstatement of the other information. If,
based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report based on these responsibilities.



Carrier Rental Systems Limited

With respect to the Strategic report and Dlrectors report, we also conSIdered whether the disclosures requrred by the UK Companies
Act 2006 have been included.

Based on our work undertaken in the course of the audit, the Companies Act 2006 requires us also to report certain opinions and
matters as described below. '

Strategic repon and Directors’ report

In our opinion, based on the work undertaken in the course of the audit, the mformation grven in the Strategic report and Directors'
report for the year ended 31 December 2020 is consistent with the financial statements and-has been prepared in accordance with
applicable legal requirements.

In light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we did not
identify any material misstatements in the Strategic report and Directors' report.

.

Responsibilities for the financial statements and the audit

Responsibilities of the dlrectors for the financial statements s

As explained more fully in the Statement of directors’ responsibilities, the directors are responsnble for the preparation ofthe financial
- statements in accordance with the applicable framework and for being satisfied that they give a true and fair view. The directors are -

also responsible for such intemal control as they determine is necessary to enable the preparatron of financial statements that.are

free from material misstatement, whether due to fraud or error: :

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a going concem,

disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors

either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements .

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance is a
high'level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations, We design procedures in line with our -
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud, is detailed below. '

Based on our understanding of the company and industry, we' identified that the principal risks of non-compliance with laws and
_regulations related to-financial reguiations and tax legislation, and we considered the extent to which non-compliance might have a

material effect on the financial statements. We also considered those laws and regulations that have a direct impact on the financial

statements such as the Companies Act 2006. We evaluated management's incentives and opportunities for fraudulent manipulation
- of the financial statements (including the risk of override of controls), and detérmined that the principal risks were related to the

impairment of investments. Audit procedures performed by the engagement team included:

¢ Evaluate the conclusion reached by management with respect to indication of impairment in each mvestment to determine the

conclusion reached is appropnate

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances of non-
compliance with laws and regulations that are not closely related to events and transactions reflected in the financial statements.
Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one.resulting from'error,
as fraud may involve deliberate concealment by, for example, forgery or intentional misrepresentations, or through collusion. -

A further description of our responsibilities for the audit of the financial statements is located on the' FRC's website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.



Carrier Rental Syétems Limited

Use ofthis report

This report, including the opinions, has been prepared for and only for the company’s members as a body in accordance with Chapter
" 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions; accept or assume responsibility ~

for any other purpose or to any other person to whom this report is shown or into whose hands it may come save where expressly

agreed by our prior consent in writing. ' : : ’

Other required 'repolrting

Companies Act 2006 exception reporting’
Under the ‘Companie's Act 2006 we are required to report to you if, in our opinion:

« we have not obtained aII the mformatlon and explanations we require for our audit; or -
« adequate accounting records have not been kept by the company, or returns adequate for our audit have not been received from
branches not visited by us; or :
_» certain dlsclosures of directors’ remuneration specnf ed by law are not made; or
« the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.

Entitlement to exemptions

Under the Companles Act 2006 we are requlred to report to you if, in our opinion, the directors were not entitled to: take advantage .
of the small companies exemptlon in preparlng the Directors' report. We have no exceptions to report arising from this responsnbmty

72

Stephen Patey (Senibr Statutory Auditor)
‘ for and on behalf of PricewaterhopseCoopers LLP

Chartered Accountants and St.atutory Auditors .

Bristdl . A ) ‘ .
22 December 2021 B - ‘ o



Carrier Rental Systems Limited '

Income Statement
As at 31 December 2020

2020 2019
£000 £'000-
Finance income L B - ' -
Finance costs - _ - L
Profit on ordinary activities before taxation : . - -
. ‘Tax on profit on ordinary activities _ . e oo I

Profit for the financial year A ' : B —_— -

All results-are derived from continuing operations. . -

The company has no other comprehensive income other than its result for the year ended 31 December 2020
and 2019 and hence no separate statement of other-comprehensive incomé has been presented.



Carrier Rental Systems Limited
Registered number: 3087755

Balance.Sheét ' }
‘As at-31 December 2020

v

" Total Shareholders’ funds

Note 2020 . 2019

“£'000 . £:000

. Fixed' assets : ) . :

investments 10 64,213 - © 64,213

: ' A . ' 64,213 . 64,213

Current assets : o

Trade and other receivables: 11 20 20

’ 20 20

Net current assets 20 20

Total assets less current liabilities 64,233 64,233

Net assets | 64,233 "64,233
Capital and reserves . R

Called up share capital 12 . 1 1

Share premium account 60,979 60,979

Profit and loss account 3,253 3,253
64,233

64,233

" . The notes on pages~11 to 18 form bart of these financial statements.

The fmancnal statements on pages 8 to 18 were approved by the board of directors on 10 December

2021 and were signed on its behalf by
S Blaby '

Director
~ Date: 17 December 2021

{
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Carrier Rental 'Systems' Limited
Registered number: 3087755

Statement of Changes in Equity

As at 31 December 2020

" Called

Share

Total

. Profit |
up premium andloss Shareholders’

share  account  account Funds -
-capital £'000 £'000 £'000

£'000 :

Balance at 1 January 2019 1 60,979 3,253 64,233
Profit for the financial yeér - - - -
Total comprehensive income for the year - - - -
Dividends . - - - -
Balance at 31 December 2019 and at 1 January 2020 1 60,979 3,253 64,233
Profit for the financial year - - - -
Total comprehensive incorﬁe for the year - - - -
Dividends - S - ..
1 60,979 3,253 64,233

Balance at 31 December 2020

10



Carrier Rental Systems Limited

Notes to the financial statements
For the year ended 31 December 2020

1. Accounting policies

Carrier Rental Systems lelted (the company) is an |ntermed|ate haolding company. It holds the entire
share capital of Carrier Rental Systems (UK) Limited, a company which undertakes the provision of
specialist equipment predominantly on a rental»baS|s in the United Kingdom. .

‘The company is a private oompany andis incorporated and domiciled in the UK. The address of its
registered office is Porsham Close Belliver Industrial Estate, Plymouth, Devon, PL6 7DB.

The principal accountlng policies are summarised below. They have all been applied conSIStentIy
throughout the year and all the years presented, unless otherwise stated.

“All amounts in the financial statements and notes have been rounded off to the nearest thousand
Sterling Pound, unless othermse stated.

Basis of accountmg

The financial statements of Carrier Rental Systems Limited have been prepared in accordance with
Financial Reporting Standard 101, ‘Reduced Disclosure Framework (FRS 101), and in accordance
" with the Companies Act 2006.

The financial statements have been prepared on a gomg concern basis, and also on the hrstoncal
cost basis.

Historical cost is generally based on the fair value of the consideration given in exchange for the
goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is
directly observable or estimated using another valuation technique. In estimating the fair value of an
asset or a liability, the company takes into account the characteristics of the asset or liability if market
partrcnpants would take those characteristics into account when pricing the asset or’ liability at the
measurement date. Fair value for measurement purposes in'these financial statements is determined
on such a basis, except for share-based payment transactions that are within the scope of IFRS 2,
leasing transactions that are within the scope of IAS 17, and measurements that have some similarities
to fair value but are not fair value, such as netrealisable value in IAS 2 or value in use in 1AS 36.

The financial statements contain information about-Carrier Rental Systems Limited as an individual
-company and do not contain consolidated financial information as the parent of a group. The company
is exempt under section 401 of the Companies Act 2006 from the requirement to prepare consolidated
financial statements as it and its subsidiary undertakings are included by full consolidation in the
- consolidated financial statements of its ultimate parent, Carrier Global Corporatlon a company
mcorporated in the United States of America.

As permitted by ’FRS 101 the company has taken adv"antage of some of the disclosure exemptions
available under that standard. The key exemptlons taken are as foIIows .

1AS 1 - Informatlon on management of capltal
IAS 7 — statement of cash flows ‘

11



Carrier Rental Systems Limited

'Notes to the financial statements’ .
For the year ended 31 December 2020

1. *Accounting policies (continued):

Basis of accounting (continued)

IAS 8 - disclosures in respect of new standards and mterpretatlons that have been issued but are not
yet effective

IAS 24 - disclosure of key management compensatron and for related party dlsclosures entered into
between two or more members of a group;

IAS 1 the requrrement to present roll forward reconcrlratlons in respect of share caprtal

Gomg concern

The company does not trade. The directors have a reasonable expectation that the Company has
adequate resources to continue in operational existence for the foreseeable future. Principal and
financial risks are referenced in the strategic report. Further details regarding the adoptlon of the
gomg concern basrs can be found in the notes to the financial statements. :

Investments
Investments in ‘subsidiaries and ass.ociates, are shown at cost less provision for impairment.

Impairment reviews are carried out by the directors on an annual basis, or when there is mdrcatron
that rmpalrment may have occurred.

Dwndend and interest income

Dividend income from investments is recognised when the shareholders rights to receive payment have
been established (provided that it is probable-that the economic beneﬁts will flow to the Company and
the amount of revenue can be measured reliably).

Interest income. is recognised when itis probable that the economic benefits will flow to the Company
and the amount of revenue can be measured reliably. Interest income is accrued on a time basis, by
reference to the principal outstanding and at the effective interest rate applicable, which is the rate that
exactly discounts estimated future cash receipts through the expected life of the financial asset to that
_asset's net carrying amount on initial recognition.

12



Carrier Rental Systems Limited

Notes to the fihaneial statements
For the year ended 31 December 2020

1. Accoun.iing policies (continued)
Fmanmal instruments

FlnanC|aI assets and financial liabilities are recognlsed in the Company's balance sheet when the.
. Company becomes a party to the contractual provisions of the instrument.

Fmanc:al Assets ' ’ . B

_All financial assets are recognised and derecogmsed on a trade date where the purchase or sale of a
financial asset is under a contract whose terms require delivery of the financial asset within the
timeframe established by the market concerned, and are initially measured at fair value, plus
transaction costs, except for those financial assets classmed as at falr value through proflt or loss,

 which are initially measured at fair value

Loans and receivables

Trade receivables, loans, and other receivables that have fixed or determinable payments that are not
quoted in an active market are classified as ‘loans-and receivables’. Loans and receivables are
measured at amortised cost using the effective interest method, less any impairment. Interest income
is recognised by applying the effective interest rate except for short-term receivables when the
recognltlon of interest would be |mmatenal

The company applies the IFRS 9 S|mpllf|ed approach to measunng expected credit losses WhICh uses
a lifetime expected loss allowance for all trade recewables and contract assets.

To measure the expected credit losses, trade receivables and contract assets have been grouped
based on shared credit risk characteristics and the days past due. The contract assets relate to unbilled
work in progress and have substantially the same risk characteristics as the trade receivables for the
same types of contracts. The group has therefore concluded that the expected loss rates for trade
_:receivables are.a reasonable approximation of the loss rates for the contract assets.
/mpa/rment of financial assets

Financial assets, other than those at FVTPL, are assessed for indicators of impairment at each-
balance sheet date. Financial assets are impaired where there is objective evidence that, as a result
of one or more events that occurred after the initial recognition of the financial asset, the estimated .
future cash flows of the investment have been affected.
For all other financial assets objective evidence of impairment could iriclude:
_ « significant ﬁnancial difﬁculty of the issuer or counterparty; or
» default or delinquency in interest or principal payments; or

* it becoming prdbable that the borrower will enter bankruptcy or finaricial re-grganisation.

13



. Carrier Rental Systems Limited

Notes to the financial statements .
For the year ended 31. December 2020

1. Accounting policies (continued)
- Impairment of financial assets

For financial assets carried at amortised cost, the amount of the impairment is the differences
between the asset’s carrying amount and the present value of estimated future cash flows, discounted
at the financial asset's original effective interest rate. The carrying amount of the financial asset is
reduced by: the impairment loss directly for all financial assets with the exception of trade receivables,
where the carrying amount is reduced through the use of an allowance account. When a trade
receivable is considered uncollectible, it is written off against the allowance account. Subsequent
recoveries of :

amounts previously written off are credited agalnst the allowance account. Changes in the carrying
amount of the allowance account are recognised in profit or loss.

If in a subsequent period, the amount of the impairment los$ decreases and the decrease can be

" related objectively to an event occurring after the impairment was recognised, the previously
recognised impairment loss is reversed through profit or loss to the extent that the carrying amount of
the investment at the date the impairment is reversed does not exceed what the amomsed cost would
have been had the impairment not been recognrsed

Derecogn/t/on of financial assets

The Company derecognises a financial asset only when the contractual rights to the cash flows from
the asset expire, or when it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another entity. If the Company neither transfers nor retains substantially all
the risks and rewards of ownership and continues to control the transferred asset, the Company
recognises its retained interest in the asset and an associated liability for amounts it may have to pay.
If the Company retains substantially all the risks and rewards of ownership of a transferred financial
asset, the Company continues to recognise the financial asset and also recognises a collateralised
borrowing for the proceeds received.

Financial liabilities and equtty

Debt and equity instruments are classified as either financial ||ab|||t|es or as equity in accordance with
the substance of the contractual arrangement

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities. Equity instruments issued by the Company are recognised at the
" proceeds received, net of direct issue costs. .

2 Critical accounting judgements and key sources of estimation uncertainty

In the application of the Company's accounting policies, which are described in note 1 above, the
directors are required to make judgements, estimates and assumptions about the carrying amounts of
assets and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be relevant.
Actual results may differ from these estimates. ’ '

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the revision
.affects only that period, or in the period of the revision and future periods if the revision affects both
current and future periods.

14



Carrier Rental Systems Limited

Notes to the fihancial statements
. For the year ended 31 December 2020

.2, " Critical judgements’ in applying the company’s accounting policies (continued)

The following are the critical judgements that the directors have made in the process of applying the
Company'’s accounting policies and that have the most significant effect on the amounts recognised in
the financial statements. : : ' '

Key sources of estimation uncertainty

The key assumptions co‘ncerhingthé futuré, and other key sources of estimation uncertainty at the " .-
balance sheet date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are discussed below.

Impairment of investments in éubsidia.ries

Determiining whether the company’s investments in subsidiaries have been impaired requires
estimations of the investments’ values in use. The value in use calculations require the entity to
estimate the future cash flows expected to arise from the investments and suitable discount rates in
order to calculate present values. The carrying amount of investments in subsidiaries at the balance
sheet date was £64.2m with no impairment loss recognised in 2020 or 2019.

3. Auditors’ remuneration

Fees payable'té PricewaterhouseCoopers LLP and their associates for the audit of the company’s

annual financial statements are borne'by a fellow group company, Carrier Rental Systems (UK)
Limited. - . ' : ’ : i S

4. Staff costs

There are no staff costs for the year ended 31 December 2020 (2019: £nil).

5. Directors’ remuneration and.transactions

The diréctors did not receive'any.em'oluments in respect of services to the éorﬁpany (2019: £nil):

15



Carrier Rental Systemis Limited

Notes to the financial statements
For the year endgd 31 December_ 2020

6. Investments

Cost

At 1 January 2019
Additions
- Disposals

£000

64,213

At 31 December 2019
Additions
Disposals

64,213

. 64,213

At 31 December 2020

Provisions for impairment
‘At 1-January 2019
Additions

‘Disposals .

At 31 December 201
Ad_ditions .
Disposals

At 31 December 2020

Net book value
At 31 December 2020 -

64,213

64,213 .

At 31 December 2019 -

16



Carrier Rental Systems Limited

Notes to the financial statements

For the year ended 31 December 2020

6. Investments (contmued)

Details of the Company s subsidiaries at 31 December 2020 are as follows. Unless otherwise
indicated, all ownership interests are in the orqrnary share capital of the investee.

Name. ' Country of
registration

Carrier Rental Systems Scotland
(UK) lelted
Watkins Hire Limited® England and
‘ . , o Wales
WHL 2013 Limited* - England and
: : ‘ Wales
WHL 2013 Holdings England and
Limited* . Wales

Registered

Proportion of
Address ordinary shares
- held
Ailsa Road, Irvine Industrial 1'00%
Estate, Irvine, KA12 8LL '
Porsham Close, Belliver 100%*
Industrial Estate,. Plymouth
Devon PL6 7D8 -
Porsham Close, Belliver 100%* -
Industrial Estate, Plymouth -
) Devon PL6 7DB .
Porsham Close, Belliver 100%*

‘Industrial Estate, Plymouth -

Devon PL6 7DB

Nature of business

Rental of HVAC,
pumps and power
. “equipment

Rental of HVAC
equipment

Holding company

Holding company

“*Denotes an mdlrect holding. The entire amount of £‘64,213,ooo 15 mvested in Carrier Rental Systems (UK)

Limited .

7. Trade and other receivables

Ameunts falling due within one year:

2019

" Amounts owed by group undertakings

2020
£000 £'000
20 20
.20 20

Amounts owed by group undertakings are held with UTC Parkview Treasury and earn an mterest rate

in relation to Bank of England base rates.

17



Carrier Rental Systems Limited

Notes to the financial statements
_ For the year ended 31 December 2020

8. Called up share capital

Ordinary shares -

2020 2019
£ : £
_ Allotted called-up and fully-paid
83,555,121 (2016 83,555,121) ordinary shares ofO 00001 .

pence each. ) 836 . 838

14,618,010 (2016 14,618,010) Non- votrng ordlnary shares . '
of 0.00001 pence each S 146 ) 146

6 274,477 (2016: 6,274,477) Non-voting “A" ordinary shares ' .
of 0.00001 pence each ... 83 63
60 (2016:.60) deferred ordinary shares of £1 each 60 60
' 1,105 1,105

* Voting

The ordinary shares have a right to one vote p'er sharé at any géneral meetin'g of the company.
Non-voting ordinary shares and non-voting "A" ordinary shares have a right-to attend general meetings, but .
not to vote. Deferred ordinary shares carry no rights to attend meetings or vote

Dlstnbutlon

The non-voting ordinary shares and non-voting “A” ordinary shares rank pari passu with ordinary shares in
the event of a distribution of profits, subject to the holders of the non-voting “A” ordinary shares being

. entitled to receive a maximum aggregate value of £900 000 whether through distribution of prdfits, return of
capital or sale proceeds

No dividend is payable on deferred shares until the holders of ordinary shares and non-voting “A” ordinary
. shares have received £10 million per share.

Capital
In the event of a winding up s‘ituat'ion, any surplus is distributed pari passu between.the ordinary, non-voting
ordinary and non-voting "A” ordinary shares, subject to the holders of the non-voting “A” ordinary shares

being entitled to receive a maximum aggregate value of £900,000 whether through distribution of profits,
return of capital or sale proceeds. :

14. Controllirig party 4

The Company s immediate parent undertaking is Matlock Holdings Ltd, a company mcorporated in
England and Wales whose reg|stered office is Ailsa Road, Irvine Industrial Estate, Irvine, Ayrshire,
KA12 8LL.

On Aprrl 3, 2020, United Technologies Corporatron ("UTC ) separated into three independent, publicly
traded companies; UTC, Otis Worldwide Corporation and Carrier Global. Corporation (the
“Separation”). As a result of the Separation, the ultimate parent of the Company changed from UTC to -
Carrier Global Corporatlon
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