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Advertising Education Forum Limited
Report of the Directors

I'he dircctors have pleasure m presontng thetr report and financial statements for the year to 31 December 2013

Pnnaipal actuvity and business review

e prineipal actvity of the company throughout the year was as a membership organisanon acting as an authonitatve and
respeeted source of mformation and centre for research on the ssue of advertising and chiddren, and te contrbute to an
mformed debate on that ssue

Dunng 2013 Al T data sources and opmions were extensively used by governmental bodics, NGO's, academics and other
tnterested partics

Results

One member confirmed membership following a tral penod last year and one momber did not renew 1ts membership ths
year resulting in a deercase i the membership to ten members at the year-end A deficie afrer taxation of £833 (2012 -
£1,022 defictt has resulted decreasing the revenue reserves to £11,787 (2012 -£12,620) However the defiat for the year
mcluded a profit on exchange of £4,648 (2012 - £3,106 loss)

Darectors and their interests

I'he dire.ctors who served the company throughout the year were
Alessandro (agh

David € oleman

Statement of Ditector's Responsibilities
Company law requires the dircetors to prepare financial statements for cach financial vear which give a truc and farr view of
the state of affairs of the company and of the profit or loss of the company for that year

In prepanng those financial statements, the directors are required to sclect sutable accountng policies and then apply them
consistently, make judgements and cstimares that are reasonable and prudent and prepare the financial statements on a going
concern basis unluss 1t 15 mapproprate to assumec that the company will continue in busingss

1 he direetors are responstble for keeping proper accountng records which disclose with reasonable aceuracy at any wme the
financial position of the companv and cnables them to ensure that the financial statuments comply with the Compantes Act
2006 [hey are also responsible for safeguarding the asscts of the company and hence for taking reasonable steps for the
prevention and dercenon of fraud and other wregulanties

Relevant andit informaunon
All of the directors beheve
a) that they have taken all the steps they ought to make themselves aware of any rclevant audi informaron and that the

auditors are awarc of that information, and
b} that thore 15 no redovant audit informanon of which the auditors are unaware

Auditors
Kingston Smith 1 1 P have indicated thar willingness to continue in office and 1n accordance with the provistons of the
C ompanics Act it 1s proposed that they be re-apponted auditors for the ensuing year
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Advertising Education Forum Limited
Report of the Directors

Small company rules
I'his report has buen prepared i accordance with the spoaal provisions of Part 15 of the Compames Act 2006 relanng to
small companics and 1n accordance wath the Financial Reporung Standard for Smaller Linunes (effective Apnl 2008}

On behalf of the Board

Alessandro Cagh
I angham [House Director
1b Portland Place

London W1B 1PN _@%/( !

Date 6/3[?.0:3({

Page 2




Independent Auditors' Report to the Membets of
Advertising Education Forum Limited

We have audited the financial statements of Advertsing Educatton Forum Limuted for the year ended 31 December 2013 which
compnise the Income and Expenditure Account, the Balance Sheet and the related notes The financial reporung framework that
has been applied 1n their preparation 1s apphicable law and the Financial Reporting Standard for Smaller Entnes (effective Apnl
2008) (Uruted Kingdom Generally Accepted Accounting Practice applicable to Smaller Ennties)

Th report 15 made solely to the company's members, as a body, 1n accordance with Chapter 3 of Part 16 of the Compares Act
2006 OQur audir wotk has been undertaken for no purpose other than to draw to the attentton of the company's members those
matters which we are required to include 1n an auditor’s report addressed to them To the fullest extent permutted by law, we do
not accept or assume responstbility to any party other than the company and company's members as a body, for our audit work,
for this report, or for the opintons we have formed

Respective Responsibihities of Directors and Auditors

As expluned more fully in the Directors’ Responstbilities Statement set out on page 1 the dinctors are responsible for the
preparation of the financial statements and for being sausfied that they give a true and fair view Our responubility 15 to audit
and express an opiton on the financial staternents 1n accordance wath appheable law and Intemational Standards on Audibing
(UK and Ireland) Those standards requure u. to comply with the Audinng Practices Board's (APB’s) Ethecal Standards for
Aunditors

Our responability 1s to audnt the financial statements 1in accordance with relevane legal and regulatory requirements and
Internanonal Standards on Auditng (UK and Ireland)

Scope of the Audit of the Financial Statements
An audit mvolves obtarung evidence about the amounts and disclosures 1n the financial statements sufficient to give reasonable

assurance that the financial statements are free from materal musstatement, whether caused by fraud or error Thus includes an
assessment of whether the accounting policies are appropriate to the company's arcumstances and have been consistenthy
applied and adequately disclosed, the reasonableness of sigmificant accounting esumates made by the directors, and the overall
presentaton of the financial statements  In addinon we read all the financial and non-financal informatton 1 the directors’
report to Wenufy material inconsistenctes with the audited financial statements and to wdennfy any informanon that 1s apparently
marenally incorrect based on, or matenally inconsistent with, the knowledge acquired by us in the course of performng the
audit 1f we becorne aware of amy apparent material musstatements or inconsistencies we consider the implicanions for our report

Opinion on Financial Statements

In our opimoen the financal statements

- give a true and fair view of the state of the company's affairs as at 31 December 2013 and of 1+ deficit for the year end ended,
- have been properly prepared 1in accordance with Unuted Kingdom Generally Aceepted Accountng Practice applicable to

- have been prepared 1n accordance wath the requirernents of the Compames Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opion the nformauon given in the Directors’ Report for the financial year for which the financaal statements are
prepared 13 consistent wath the financial statements

Martters on which we are required to report by

We have nothing to report in respect of the following matters where the Compantes Act 2006 requures us to report to you if, 1n
our opiuon

- adequate accounting records have not been kept, or returns adequate for our audit have not been recerved from branches not
visted by us, or

- the financial statements are not 1n agreement with the accouning records and returns, or

- cerrain disclosures of direcrors' remuneration specified by law are not made, or

- we have not received all the informanon and explananons we requure for our audit, or

- the durectors were not enttled to prepare the financial statements and the directors’ report 1n accordance with the small
companies r 3

o R

Chff Ireton (Semior Statutory Auditor)

for and on behalf of Kingston Smuth LLP 141 Wardour Street
Chartered Accountants London
Statutory Auditor WI1F oUT
).'s-\tq...g_._ e Y
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Advertising Education Forum Limited

Income and Expenditure Account
for the year ended 31 December 2013

Income
Subscriptions from members

Operating expenses

Operaung (deficit)

Bank interest payable (net)
(Deficit) on ordinary activities
befote taxation

Taxation

Retatned {deficit) for the year
transferred to reserves

Note 2013 2012
£ £
2 (b) 89,936 93,978
89,936 93,978
(90,600) (94,844)
4 (664) (866)
5 {169) (156}
(833) (1,022)
6 ; ]
o (833) (1,022)
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Advertising Education Forum Limited
Balance Sheet at 31 December 2013

Note 2013 2012
£ £ £ £
Current Assets
Debtors 7 98,475 95,742
Cash at bank and 1n hand 22,473 26,109
120,948 121,851

Current Liabihities
Creditors amounts falling due wathin one year 8 (16,788) (19,295)

Deferred ncome

- subscriptions invoiced 1n advance {92,373) !89,936!
{109,161) (109,231)

Net Current Assets 11,787 12,620
Total Net Assets 11,787 12,620
Reserves

Income and expenditure account 9 11,787 12,620

These financial statements have been prepared in accordance with the special provistons of Part 15 of the Companies Act
2006 relaung to small compantes and 1n accordance wath the Financial Reportng Standard for Smaller Enntes (effecnve
Apnil 2008)

Approved for 1ssue by the board on 6{% (ij’u

Dhrector
Company registration ne 03807549
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Advertising Education Forum Limited

Notes to the Financial Statements
for the year ended 31 December 2013

Limited Liability

Advertising Education Forum is a company hmited by guarantee The Memorandum of Association restnicts the
lability of members on winding up to f1 unless their liability becomes uvnlumited through contravention of the
Memorandum

Pnncipal Accounting Policies

Accounting basis and standards

The financial statements have been prepared under the historical cost convention and in accordance with applicable
Accounting Standards and the Financial Reporting Standard for Smaller Entnes (effective Aprl 2008) These
accounting policies have remained unchanged since the previous year

Income

Income represents membership subscriptions for the year recervable from members These subscriptions are credited
1o the income and expenditure account on the basts of the financial year to which they relate Subscniption wcome
attributable to the next financial year (2014), or invorced in respect of 1t, 1s shown as deferred income

Exchange Differences

Transactions denomunated 1n foreign currencies are translated mto sterhing at the rate of exchange ruling at the date of
the transacton Assets and habilities 1n foreign currencies are translated into sterling at the rates of exchange ruling at
the end of the financial year All exchange differences are dealt with in the mcome and expenditure account

Turnover
In the year to 31 December 2013 78% (2012 - 79%) of the company's turnover was to markets outside the
United Kingdom

Operatng (deficit)
2013 2012
£ £
The operaung {defictt) 1s stated after charging/(credinng)
Auditors’ remuneration 2,350 2,270
Exchange {(profit)/loss {4,648) 3,106
Interest 2013 2012
£ £
Interest payable {169) {156)
(169) (156)

Taxaton
The company has tax losses available for carrv forward of £3,428 (2012 - £4,595)

Page 6




Advertising Education Forum Limited

Notes to the Financial Statements
for the year ended 31 December 2013

Debtors

Trade debtors

Creditors amounts faling due within one year

Trade creditors
Other creditors
Accruals

Income and Expenditure Account

At 1 January 2013
Deficit for the year
Ar 31 December 2013

2013

98,475
98,475

2013

7,667
6,102
3,019

16,788

2013

12,620
833
11,787

2012

95,742

95,742

2012

10,569
5,806
2,920

19,295

2012

13,642

(1,022)
12,620
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