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Guilford Mills Automotive

(Czech Repubhie) Limited {Registered number 3802346)

Report of the Directors
for the Period 3 Qctober 2011 to 31 December 2012

The directors present their report with the financial statements of the company for the period 3 October 2011 to
31 December 2012

PRINCIPAL ACTIVITY
The company was dormant throughout the current period and prior period

GOING CONCERN CONSIDERATIONS

The company is not a going concern as it i1s dormant throughout the current and prior pertod The financial statements
have been prepared on a basis other than going concern because following the acquisition of the group by Lear,
management intends to wind up operations 1 an orderly fashion The directors have considered the value of the assets
and habilities on the balance sheet, and there are no adjustments te be made to these 1tems for a basis of preparation that
1s other than going concern As at 3 May 2013, the company has been irrevocably and unconditionally released and
discharged of all amounts owing to group companies (£234,287)

REVIEW OF BUSINESS
The company did not trade during the pertod

PIRECTORS
The directors who have held office during the period from 3 October 2011 to the date of this report are as follows

D Turner - resigned 24 October 201
S Whaute - resigned 25 October 2011
O Suarez - appointed 24 October 2011
C Broohks - resigned 19 June 2013

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Report of the Directors and the financial statements 1n accordance with
applicable law and reguiations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law) Under company law the directors must not
approve the financial statements unless they are satsfied that they give a true and fair view of the state of affarrs of the
company and of the profit or loss of the company for that period In preparing these financial statements, the directors
are required to

- select suttable accounting policies and then apply them consistently,

- make judgements and accounting estimates that are reasonable and prudent,

- state whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained 1n the financial statements,

- prepare the financial statements on the going concern basis unless it 1s inappropriate to presume that the company
will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial posiion of the company and
enable them to ensure that the financial statements comply with the Compantes Act 2006 They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularines

CHANGE IN OWNERSHIP
During the year the company's holding company and ultimate holding company were acquired by Lear Corporation, a
company mcorporated m the USA

CHANGE IN ACCOUNTING PERIOD

The company changed 1ts accounting pertod n the year to 3 1st December, the financial statements have been prepared
for a 15 month period
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Guilford Mills Automotive

(Czech Republic) Limited (Registered number 3802346)

Report of the Directors - continued
for the Period 3 October 2011 to 31 December 2012

CHANGE IN ACCOUNTING POLICY
The company changed 1ts accounting policy 1n the year preparing the financial statements on a break-up basis, prior
year on a going concern basis

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there 15 no relevant audit information (as defined by Section 418 of the Companies Act
2006) of which the company's auditors are unaware, and each director has taken all the steps that he ought to have taken
as a director n order to make himself aware of any relevant audit information and to establish that the company’s
auditors are aware of that information

AUDITORS
The auditors, Emst & Young LLP, will be proposed for re-appointment at the forthcoming Annual General Meeting

ON BEHALE THE BOARD:

arez - Dhrector

77
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Independent Auditors’ Report to the Members of Guilford Mulls Automotive {Czech Republic) Lanuted

We have audited the financial statements of Guilford Mills Automotive (Czech Republic) Limited for the period ended
31 December 2012 which comprise of the Balance Sheet and notes 1 to 9 The financial reporting framework that has
been applied w thewr preparation is apphicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice) The financial statements have been prepared on a basis other than that of a
going concern, as described in Note |

This report 1s made solely to the company's members, as a body, n accordance with Chapter 3 of Part 16 of the
Companies Act 2006 OQur audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them i an Auditors’ Report and for no other purpose To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and the company's members as a
body, for our audit work, for this report, or for the opimons we have formed

Respective responsibihties of directors and auditors

As explained more fully i the Statement of Directors' Responsibilities set out on page two, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and farr view Our
responsibility 1s to audit and express an opimion on the financial statements in accordance with applicable law and
International Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices
Board's Ethical Standards for Auditors

Scope of the andit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or
error This includes an assessment of whether the accounting polictes are appropriate to the company’s circumstances
and have been consistently apphed and adequately disclosed, the reasonableness of significant accounting estimates
made by the directors, and the overall presentation of the financial statements In addtion, we read all the financial and
non-financial information n the Report of the Directors to identify material inconsistencies with the audited financial
statements [f we become aware of any apparent material misstatements or inconsistencies we consider the implications
for our report

Opinon on financial statements

In our opinion the financial statements

- give a true and fair view of the state of the company's affairs as at 31 December 2012,

- have been properly prepared 11 accordance with United Kingdom Generally Accepted Accounting Practice, and
- have been prepared 1n accordance with the requirements of the Companies Act 2006

Opmion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the Report of the Drrectors for the financial year for which the financial
statements are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report i respect of the following matters where the Companies Act 2006 requires us to report to

you if, 1h our opinion

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us, or

- the financial statements are not 1n agreement with the accounting records and returns, or

- cenain disclosures of directors' remuneration specified by law are not made, or

- we have not recerved all the information and explanations we require for our audit

Eap? b+ AL

Susan Broughton (Senior Statutdfy Audttor)
for and on behalf of Ernst & Young LLP
Statutory Auditor

Birmingham

e K37 Augesr 02043
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Guilford Mills Automotive

(Czech Republic) Lumted (Registered number 3802346)

Balance Sheet

31 December 2012 Period Year
ended ended
311212 21011
Notes £ £

CREDITORS

Amounts falling due within one year 2 234,287 234,287

NET CURRENT LIABILITIES (234,287) (234,287)

TOTAL ASSETS LESS CURRENT

LIABILITIES (234,287) (234,287)

CAPITAL AND RESERVES

Called up share capital 3 2 2

Profit and loss account 4 (234,289) (234,289)

SHAREHOLDERS' DEFICIT 8 (234,287 (234,287)

The financial statements were approved by the Board of Directors on f/f//} and were signed on

its behalf by

arez - Director

Profit and Loss Account

for the Period 3 Qctober 2011 to 31 December 2012

During the financial year and the preceding financial year the company has not traded and has received no income and
incurred no expenditure Consequently, during those periods the company has made neither a surplus nor a deficit
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Guilford Mills Automotive

(Czech Republic) Limited (Registered number 3802346)

Notes to the Financial Statements
for the Period 3 October 2011 to 31 December 2012

1

ACCOUNTING POLICIES

Basis of preparation of financial statements
The financial statements have been prepared under the historical cost convention and 1n accordance with
applicable accounting standards

The principal accounting policies of the company have remained unchanged from the previous year
As explamed 1n the director’s report, the company was dormant throughout the current and prior penod

The financial statements have been prepared on a basis other than going concem because following the
acquisition of the group by Lear, management intends to wind up operations in an orderly fashion The directors
have considered the value of the assets and Liabilities on the balance sheet, and there are no adjustments to be
made to these items for a basis of preparation that 15 other than going concern

The company changed its accounting period in the year to 31st December, the financial statements have been
prepared for a 15 month period

Cash flow
Exemption has been taken from preparing a cash flow statement on the grounds that the parent company
includes the subsidiary in its published financial statements

Related party exemption

The company has taken advantage of the exemption granted within FRS 8 which does not require disclosure of
transactions between a subsidiary undertaking and other group undertakings, as the company 15 a wholly owned
subsidhary of the group

Financial instruments

Financial habihities and equity mnstruments are classified according to the substance of the contractual
arrangements entered into An equity instrument 1s any contract that evidences a residual mterest 1n the assets of
the entity after deducting all of its financial habihties Finance costs and gains or losses relating to financial
liabilities are included n the profit and loss accounts Finance costs are calculated so as to produce a constant
rate of return on the outstanding hability Dividends and distributions relating to equity instruments are debited
direct to equity

CREDITORS. AMOUNTS FALLING DUE WITHIN ONE YEAR Period end Year end
3t1212 21011
£ £
Amounts owed 1o group undertakings 234,287 234,287

Amounts due within one year represents amounts owed to fellow UK compamies that do not attract interest  As
at 3 May 2013, the creditor has waived any rights and payment relating to the above debt

CALLED UP SHARE CAPITAL

Allotted, 1ssued and fuily paid Nomunal Penod end Year end

Number Class value 311212 21011
£ £ £

2 Ordinary Shares of £1 each 1 2 2
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Guilford Mills Automotive

{Czech Republic) Limited (Registered number 3302346)

Notes to the Financial Statements - continued
for the Period 3 October 2011 to 31 December 2012

4

RESERVES Restated
Profit
and loss
account
£

At 3 October 2011 and 31 December 2012 234,287

FIXED ASSET INVESTMENTS

Fixed asset investments have been impaired to zero value

DIRECTORS REMUNERATION '
Directors’ emoluments have been borne by a fellow group company The directors of the company are also

directors or officers of a number of other companies within the Guilford Mills group as well as fulfilling group

management roles The appointment of the remuneration n respect of qualifying services as directors of this

company 1s inconsequential

AUDITORS REMUNERATION

Auditors’ remuneration 1s borne by group company Guilford Europe Ltd

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' DEFICIT

Peniod end Year end
311212 21011
£ £
Opening and Closing shareholders' defieit (234,287) (234,287

ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY
The company 1s a wholly owned subsidiary of Guilford Mills Europe Limited

The ultimate contrelling party of the company 1s Lear Corporation, a company incorporated in the USA The
largest group i which the company 15 consolidated 1s that headed by Lear Corporation The financial statements
of this company are available from Lear Corporation, 21557 Telegraph Road, Southfield, Michigan 48034,
USA The consohdated accounts of these groups are available to the public and may be obtained from the above
address
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