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J.B. INTERIOR DESIGNS LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2022

2022 2021
Nules £ £ £ £
Fixed assets
Tangible assets 3 3512 4,529
Currznt assets
Nebtors 4 474 2,737
Cash at bank and in hand 739 4
1,213 2,741

Crediters: amounts lalling due within one year

3 {158,498%) (156,243)
Mt current liabilitics (157,265) (153.502)
Net liabilities (133,773) (148.973)
Capital und reserves
Called up share capilal G 100 no
Profit and loss reserves (153,873 (149,073)
Total equity (153,773) (148,973)

The director of the company has ¢lecled not (o inelude w copy of he ineome statement willin e loancial slatements.

I'or the financial year ended 31 December 2022 the company was entitled to exemption from audit under section 477 of the Companies Act 2006
relating to small companies,

The director acknowledees her responsibilities for complying with the requirements of the Companies Act 2006 with respect 10 accounting,
records and the preparation of financial statements,

The members have not required the company to abtain an audir of its financial statements for the year in questions in accordance with section
76,

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small
companies reginie.

I'he financial statements were approved and signed by the director and authorised for issue on 25 September 2023

1< Bates
Director

Company Registration No. 03800791




J.B. INTERIOR DESIGNS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting policies

Company information

LB, INTERIOR DESIGNS LIMITED (the "Company") is a private company limited by shares incorporated in England and Wales on 5
July 1999 registration number 03800791, The remisterad office is Sth Floor, 2 Copthall Avenue, ondon, United Kingdom, FC2R 7DA,

Accounling convenlion

These financial statements have been preparced in accordance with FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Treland™ (“FRS 102" and the requirements of the Companies Act 2006 as applicable to companies subject 1o the small
compunies regims. The diselosure requiternents of seetion LA of FRS 102 have been upplied other than where additonal diselosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Manetary amounts in these financial
stalements are rounded to the nearcst £,

The tinancial statements have been prepared under the historical cost convention, modified to include the revaluation of frezhold
properties and 1o wclude wvestment properties and certam financial mstruments at fair value. The principal accounting policies adopted
are ser out below,

Turnover

Turnover is recognised at the fair value of the consideration received or receivable tor goods and services provided in the normal course
of business, and is shown net of VAT and ather sales related taxes. The tair value of consideration takes into account trade discouwnts,
serflement discounts and volume rebares.

When cash inflows are deferred and represent a finaneing amangement. the fair value of the consideration is the present value of the
Tuture reccipls. The diflerence between the Tair value of the consideration and (he nominal amount received is recognised as inlerest
income.

Revenus Mrom the sale of poods 1 reeognised when (he significant risks and rewards of ownership of the goods have passed to the buyer
(usually on dispateh of the goods), the amount ol revenue cun be measured reliably, itis probable that the ceononic benelits associated
with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the transaction can be nieasured reliably.

Revenuce from contracts for the provision of professional services is recognised by reference to the stage of complelion when the stage of
campletion, costs incurred and costs to complete can be estimated reliably. The stage of completion is calculated by comparing costs
wncurred, manly i relation 1¢ comtractual hourly staft rates and materials, as a propeortion ot total costs, Where the outcome cannot bg
estimated reliably, revenue 1s recognised only to the extent of the expenses recognised that 1t 15 probable will be recovered.

Tangible fixed assets

Tangible fixed assers are mtially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairnent losses,

Deprecistion is recogsed so us Lo wrile ol the cost or vuluation of assels less their residual values over their uselul lives on the
following bases:

Fixlures and ittings 20% reducing bulance and 10 vears straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value of the
asset, and is credited or charged to profit or loss,




J.B. INTERIOR DESIGNS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2022

1.6

Accounting policies (Continued)

Tmpairment of Mxed assels

At each reporting period end date, the company reviews the carrying amounts ot its wangible assets to determine whether there is any
indlication that theae assers have soffered an impairment lass. THany such indieation exists, the reeoverable amount of the asset is
estimaled in order o determine the extent of the impaimmeni Toss ((Cany). Whore 11035 nol possihle o estimate the reeoveruble amounlt ol
an individual assct, the company cstimates the recoverable amount of the cash-gencrating unit to which the assct belongs.

Recoverable amount is the higher of fair value less costs o sell and value in use. Tn assessing valuc in nse, the cstimated future cash
MTows are discounted Lo their present value using a pre-tux discount rate that refleets current markel assessments of the tme value of
meney and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

1f the recoverable ammount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of the
asset (or cash-generating unit} is reduced to its recoverable amount. An impairment Loss is recognised immediately in profit or loss,
unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recopnised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subscquently reverses, the carrying amount of the asset (or cash-generaling unit) is inercased o the revised estimate of
ity recoverable amount, but so that the increased carrying amount dees net exceed the carrying amount that would have been delenmined
had no impairment loss been recognised for the asser (or cash-generating unit) in prior years. A reversal of an impairment loss (s
recognised immediately in protit or loss, unless the relevant asset is carried at a revalued amouatt, in which case the reversal of the
impairment loss is treated as a revaluation increase.

Cash and cash cquivalents

Cash and cash equivalents are hasic financial assets and include cash in hand, deposits held at call with banks, other short-term liquid
investments with eriginal maturitics of three months or less, and bank everdrafis. Bank overdrafis are shown within borrowings in current
liubilities.

Financial mstruments

L'he company has elecrad (o apply the provisions of Section 1| ‘Basic I'inancial Insiruments’ and Section 12 *Other 1'mancial Instruments
Issucs’ of FRS 102 to all of its finaneial instruments.

Finaneial instrurments are reewgnised in the company's stalement ol financial position when the company becornes party w the contractual
provisions of the instrument,

l'inaneial assets and liabilinies are offsel, with the net amounts presented in the financial statements, when there is a legally enforceable
right to set off the recognised amounts and there is an intenrtion o settle on a net basis or to realise the asser and settle the liability
simultancously.

Basic financial assets

Rasic Minaneial ggsels, which include debtors and eash and bank balances, are initially measured al fransnetion price including trmsuction
casts and are subscquently carried at amortised cost using the effective interest method unless the arrangement conatitutes a financing
transactior, where the wransaction is mmeaswred at the present value of the future receipts discounted at a markel wate of interest. Financial
assets classified as receivable within one year are not amortised.

Classification of financial liabilities
Financial habilitics and cquity instruments are classified according to the substance of the contractual arrangements entered mte. An
equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its liabilities.

'
[
'




J.B. INTERIOR DESIGNS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting policies (Continued)

Basic financial liahilities

Basic financial liabilities, including creditors, lank Ioans, loans from fellow group companies and preference shares that are classified as
dehyt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where the deht instrument s
measured al the present value of the fulure payments discounted al a market rate of interest. Financial Lliabililics ¢lussified as payable
within one year are not amaortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obliganions to pay Tor zoods or services that have been acquired in the ordinary course of business from suppliers. Am
ounts payable are classified as curreni linbilities il payment is due within one year or less, I nol, they are presented as non-currenl
lizhilitics. Tradz ereditors are reeagnized initially at transaction price and subscquently measured at amortised cost using the effective
interest method.

Equity mstruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs, Dividends payable on equity
instruments are recognised as liabihities once they are no longer at the discretion of the company.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the transactions. At
each reporting end date, monetary assets and liabilities that are denominated in foreign currencies are retranslated at the rates prevailing
on the reporting end date. Gaing and losses arising on translation in the period are included i profit or loss.

Employees
The average monthly number of persons (including directors) emplaved hy the company during the vear was:

2022 2021
Number Numiber

Talal




J.B. INTERIOR DESIGNS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued)

FOR THE YEAR ENDED 31 DECEMBER 2022

Tangible fixed assets

Cost
At 1 January 2022 and 31 December 2022

Depreciation and impatrment
At | Janyary 2022
Depreeiation charged in the year

At 31 December 2022

Carrying amount
At 21 December 2022

At 2] December 2021

Debrors
Amounts talling due within one year:

Trade debtors
Other debrors

Creditars: amounts falling due within one year

Bank loans and overdrafis

Other creditors

Called up share capial

Ordinary share capital
Lasuedd and 1ully paid

Ordinary shares ol £1 cach

2022

Number

100

2022

2022

158,498

15R,408

2021 2022
Number £

1G0

100

Plant and
machinery etc

£
13,074
8,545
1,017
9,562
3,512
4,529
2021
£
2,624
113
2737
2021
£
37,522
118,721
156,243
2021
£
100




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to clectronic form, authentication and manncr of delivery under scction 1072 of
the Companics Act 2006.



