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Registration of a Charge

Company Name: SMARTCOMM LTD
Company Number: 03800523

Received for filing in Electronic Format on the: 19/02/2024 XCX642CG

Details of Charge

Date of creation:  16/02/2024
Charge code: 0380 0523 0005
Persons entitled: ECAPITAL COMMERCIAL FINANCE LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: NICOLA THOMPSON

Electronically filed document for Company Number: 03800523 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3800523

Charge code: 0380 0523 0005

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 16th February 2024 and created by SMARTCOMM LTD was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
19th February 2024 .

Given at Companies House, Cardiff on 21st February 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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ECAPITAL COMMERCIAL FINANCE LIMITED

DEBENTURE
{including Qualifying Floating Charge)
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THIS DESENTURE is made on the | T day of TEBov2 2024

BETWEEN

{1 SMARTCOMM LTD (“the Company™) described in section 1 of the Schedule atlached 1o and
forming park of this debenture Mhe Bohedule™); and

{23 ECARTAL COMMERCIAL FINANCE LIMITED (2 company registerad In England and Wales
with the number DE208708) whose registered office is &t 1 London Street, Reading, Berdehire,
RO 4PN {Mthe Factor” which expression shall Include the Factor's successors and assigns}).

1. MEANINGS OF EEPRESSIONS
1 in this deberture except whers the context otherwise reguires:
1.1 the followlng expressions have the mearings assigned o them below:
“tha Act” the insolvency Act TE8E,
*Agresmant” the Facioring Agreemant or Involes Discounting Agreerment

“Cherged Property”

"Enoumbrance”

“Evant of Default”™

“Eactor's Avoount”

“hixed Snsels”

"Flaed Charge
Froperty™

"Flosting Asseis”

"Obligations®

“Broperty”

{dhetails of which are confained in section 2 of the Schedule)
mads between (e Company and the Factor for the purchase of
Debts and any agresment made in addition to, variation of or
substitution for such agresment;

The assets chamged pursuant to clavses 3.1 and 3.2,

charge, morgege, fen, pledge or ofher ssourly right or
dectaration of frusl;

any of the avents specified In claves 8.2,

all amounts now of heresflor owing or becoming dug o the
Company by the Factor including any amount retained by the
Faotor under any provision of the Agreerment;

{i all freehold and leasehold langd and buildings of he
Company both presend and flure including any land
and bulldings specified In section 3 of the Schedule and
all trade Bxtures and 8ilings and ol plant and machinery
feorrs Birne to time in or on any such land or bulidings;

{n all goodwill and unpaid andior uncalled capital of the
COmpany;
(i all siocks shares and secwrities and  documents

gvidencing fie to or the rght to possession of any
property at any fime deposited with the Faclor and the
property mentioned in such documants;

{iv} all intsllectuat property now owned or at any lims
haraafter to be owned by the Company;

such of the Property as shall for the time being

e aubiect to the fixed charge orealed by clause 3.1 and any
other of the Proparty in respect of which the fioating charge
creatad by clause 3.2 shall heve crystaliised;

ail the Property other than such of the Properly a8 shall forthe
time being be subject to the fixed charge created by clause 3.1,

all monetary and other labiities and obligations now or at any
time hareafter owed or incurred by the Company o or in favour
of the Factor, present or future, sciual or contingent, liguidated
or unliouidated, whather or not incurred jointly with any other
parson, whether adising in or by confract, forl, restiution,
assignment or breach of statutory duty and whether arising under
the Agreament or otherwiss;

the underteking and all the property rights and assets of the
Company, whaisoever and wharesoever, both prosent snd
future, Inchuding the Company's stock in trade and Hs uncalled
capital and the proceeds of such properly rights and asssls;
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"Speoifisd Debi” any Debi {purchased or purported to be purchased by the Factyr
pursuant o the Agreemant), of which the ownership falls fo vest
abaolutely and effectively in the Factor for any resson, together
with the procesds of such Debt and s Relsted Rights;

“Writing™: any Torm of communioation hatl s accessible so thel # may be
recordad in a permanent form and used at any time afier I has
been made (and "wiitten” is to be construed accordingly);

1.2 the expreesion "Debl” has the meaning assignad to 1 in the Agreemsnt and, whars the context
so admite, includes the Relafed Rights pertaining @ o Deist

1.3 the expression "Related Rights™ hag the meanings assigned {o it in the Agreameant but 50 that
for the purposes of the definition of "Related Rights”, where the context s requires, references
to g "Debt” ncludes references o any Other Dbt

1.4 the expression “Schedule B1" shall mean Schedule B to the Act the sxpression
“Adrinistrator” shall have the meaning assigned 1o i in paragraph 101} of Schedule B1 to the
Act and the expregsion “Receiver” shall have the meaning assigned to it section 28(1)(a) of the
Act {not belng an administrative receiver a8 definad in section 29(2) of the Aty

1.5 the singuiar includes the plural and vics versa and any of the three genders includes either of the
oihers:
1.8 references to clauses and sub-clauses are references 1o clauses and sub-clausss respectively

of this debenture; the headings of clauses sre for convenlence only and do not affect or Imit the
maaning or extent of any clause:

1.F the meaning of general words introducad by the word "other” are nol limited by reference (o any
preceding word or anumeration indiceting a particular class of acts matters or things;

1.8 the expressions "inchuding” and “includes™ do not limit or restrist any general words precading
sithar of them;

1.4 where the Factor has a vight or option fo do anything then the right or oplion 18 at e absoluis
thscration:

140 refarancs o any Act of Parfament is deemed to include such Aot as amended or re-enacied om
firme to fime and any order or reguiation made under i

GOVENANT 7O Pay

The Company shall

2.1 an demand fully dischamge by payment fo the Factor withou! any deduction or set-off all or ary
monatary labiltes included In the Obligations; and

2 duly perform gl Obiigations other an monstary labilities,

CHARGING PROVISIONS

To secure payment and performance as provided for in clause 2 the Company hereby charges in favouwr
of the Factor with full tile guarantes:

3.4 by way of fixed charge, all Fixed Assels, all Spacified Debis and the Faolors Agcount;

3.2 by way of floating charge (to which paragraph 14 of Schadule B1 apphies), the Floating Assets.
THE FLOATING ASSETS

The Company shall be at berty to sell any ilem included in the Floafing Assets in the nomal course of
ard for the purpose of carrying on s business (on teems not less favouratde than tose usual in a business

of the nature of that carrfed on by the Company} until the crystallisation of the floating charge hereby
craatad in respact of such #em or of ail the Floating Asseis.

THE COMPANY'S CONTINUING OBLIGATIONS



5.2

5.3

54

8.5

5.8

L

Until the full discharge of all of tha Obligations and this debenture excapl with the prior writien consent of
the Factor the Company shall not:

541 exeept a8 provided in clause 4 or on the witlan directions of the Factor sell, parl with possession
of, create any encumbrance over or otherwise dispose of any of the Properly nor, excapt as
sxpressly provided for in this debenture release, exchange, compound, set off, grant Ums or
induigence in respect of any of the Property;

542  enterino any factoring or invoiss discounting agresment or any other agreement for the sale and
purchass of debte except with the Faclor.

All the provisions of the Agreement releting lo the Debls contained In the Agresmant shall apply to all
Specified Debts as if such provisions were set out In this debeniure in full and as if the ownarship oof all
suich Specified Debls were vested In the Factor in acnordance with the Agresment. Al the provisions of
the Agreement relating to the rights 1o or ownership of goods Included in the Related Rights shall apohy io
any goods Included in the Property.

The Company hereby undertakes In addition to and without prejudice to any other underaking given
alsswhere in this debenlure:

531  at any ime If 50 required by the Faclor (at the Company's expense Including any applicable
stamp duty) to sxecute such dosuments and do such other things as may be requisite to perfact
iy the Facior fitle to any of the Properly (other than the Specified Debls) or v enable the Factor
to exarcies any of s nghls under this debenture including the exscution of a legal morigage of
any of the Feahold or leasehold land and bulldings included in he Fixed Assels;

22 st alf iimes during the continuance of this debenture fo keep all such llams included in the
Property as ave langihle in 8 good stale of repalr and proper working order;

533 tokeep al tems included in the Property fully insured to thelr replacement value with an insurer
approved by the Factor againat all risks for which insurance cover is usual In & business of the
neture of that carded on by the Company and promptly o pay all premiums and other sums
payvable for ihis purpose and If so required to produce the receipls for such payments to the

Faotor, and

B34 o hold on trust for the Factor & the dohis of the Company and any sums recelved under any
such policy of Insurance and to kesp such sums received separate from the Company's Own
ronies and 1o pay them (o the Faolor on demand,

I the avent that the Company shall fail to pay any insurance premium or other sum for which provision is
miate i clause 5.3.3 the Factor may pay such premium or sum and recover it frorm the Company.

At any time whan the statlory power of sale or the right fo appoint a Rensiver is exercisable under the
pravisions of this debenture, whather or not such powers or right shall have been sxercised, the benafils
of gl insurances relating to the Property shall vest in the Faclor,

Until the charges contained in this debenture are fully discharged the Company shall not without the prior
writtert consert of the Factor exercise any statutory or other power of granting or of agreeing to acvept
surenders of lpases or terancies of any or any part of any freehold or leasehold land and bulldings

charged by clavss 3.1

The Company shall af #s own expense, promptly fake whatever action the Faclor or a Recsiver may
raauire for

B7.1  oreating, perfecting or protecting the Charged Property intended to be created by this deed; and

572 faciitating the reslisation of any of the Charged Property or the exercise of any right, powsr of
discration exercisable by the Factor or any Recslver or any of its or bs delegates in respect of
the Charged Properly.

OTHER ENCUNMBRANCES

The Company hereby warrants that except as stated in section 4 of the Schedule or as hitherio disclosed
to the Factor in wiiting i Is the bensficlal owner of all tems included in the Property and that all such tems
are free from any Encumbrance and that the Company Is able to give a full tille guarantse in respect of all
of them. The Company shall not without the prior wiitien consent of the Factor create or permil to subsist
any Encumbrance which affects or may affect the Property or any partof it.

POWER OF ATTORNEY



8.1

82

8.3

The Company herely revocably eppoings the Factor and Is directors and the sompany secratary for the
fime being of the Factor and any Recelver or Administrator apopointed by virtue of an appointmant pursusnt
to clause @ or clause 11 below jointly and sach of them severally B be the attornay of the Company o
exatuls in the name of the Company such deeds and doouments and s oo such ofher things a8 may ha
requisite to perfect to the Factor tile to any of the Property or to enable the Fastor to exarciss any of iis
fAghis under this debenture including #s rights 1o enforce payment of and collant any of the Bpecified Debis
ardd {0 realise any other of the Property and for the purpose of recaiving al monies payveble under any
policy of nsurance referred to in clause 5 and for compromiging or compounding any claim under i,

ENFORCEMENT

Seciions 83 and 103 of the Law of Properiy Act 1825 and the restriction in section 108{1) of that act shall
net apply to this debenture and upon the oocurrence of any Bvent of Default or at ary me after it {(encent
during & moratorium o relation to the Company as provided for in paragraphs 43 or 44 of Schedule 81
the Factor shall be entitfed on demand to payment in full of all or any parl of the monelary labilites Included
in tha Obligetions and, without prejudice to the Factor's righis under the Agreament and any other of s
fights under this debanture (whether or not the Factor shall bave owmrcised ary of thoss righis) the Factor
migy exarcise any of the foliowing righis:

811 o exercise any of the Faclors powers of possession and sale of any of the Fixed Charge
Froperty;

812 toappoint any person to be 8 Recelver over any of the Fixed Charge Propsriy;

813 loappoint an Administralor of the Company;

814 by nolice to the Company 1o orystallise the floating charge created by clavss 3.2 in respent of g
the Floating Assets or any em included in them and thareby o tlermingde the Company's right 1o

deal with such assels or em in the ordinery course of business In socordance with the provisions
of clause 4.

The Evenie of Defaull are as llows:
B2 any breach of any of the Company's cbligations and undertekings under this debenture;

8.22  the fallure of the Company to ey any monstary lability included in the Obligations when Its due
0 he paid;

B23  the calling by the Company of any mesting of its craditors:

824  ihe Company becoming unable to pay s debls within the mmaning of Bection 123 of the Act
825 the levying or threat of sxecution or distress on any of the Froperty;

828  the appointment of a Receiver of any part of the Company's income or assets;

B2¥  the serving or threat of @ gamishes order nisi on any deblor of the Company In relation o ary
judgermant debt owing by the Company;

8.2.8  the presentation of a pelition for the winding up of the Cuomparny;

82.8  inrelafion to the Company an administration application under paragraph 12 of Bchedule B or
the appointment of an administrator under paragraph 14 or paragraph 22 of Bcheduls B1;

.29 aproposal for g volurtary arengement belween the Lompany and s oreditors whether pursuant
i the Act or cthensise;

8211 the cessalion of the Company's busingss or & threa! of sueh cossaltion by the Company;
8212  aresolulion of the members of the Company for its winding up;

8.2.13  any event which in the apinion of the Factor Jeopardises any part of the sacurity sfforded by this
daberiurs:

B.2.14  any event (other than any event mentioned In this clause) which tivers the Faclor the right o give
notice for immediate termination of the Agreament In acoordance with the terms thereof whether
or not the Factor shall have exercised any such right.

Without prejudics o the rdghis of the Factor eontained in clause 8.1 the floating charge oremted by clauss

3.2 shall crystaliise sutomatically, without the requirement for any notice or other act by the Faclor, in
respect of any Hem chargsd by such charge in the event:

3
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8.4

8.5

8.7

9.3

9.4

9.5

83.1 that the Company creates {or attempts to create) any Encumbrance gver the Charged
Property without the prior written consent of the Factor;

832 that any third parly levies any distress, exscution, attachment or other legal process
agalnst such Charged Froperty; or

833  an Administrator is appointed in respect of the Company.

In the event that the fioating charge created by clause 3.2 shall have crystallised as to part only of the
Floating Assets the Company shall be at liberly 1o deal with the remainder of the Flosting Asssls in
accordance with the provisions of dause 4 without prejudics to the rights of the Factor pursuant to clause
8.1 in ralation fo such remainder of the Floating Assels,

Upon the appeintment of an Administrator to the Company by any means svery Receiver appointed under
this debsnture shall vacate offive.

APPOINTMENT, POWERS AND AGENCY OF RECEIVERS AND INDEMNITY

The power of appointing & Receiver under this debenture may be exercised in writing under the hand of
any Director or the Company Secretary for the tims being of the Facter or of any person authorised In
writing by any of them. The Factor may in fike manner remove any such Receiver $0 appointed and {in
the case of the removal or the vacation of office or the death of any such Racelver} appcint anather parson
or persons in the place of such Recelver,

Every receiver so appointad shall have the powern

8921 to take possession of, o enforce payment of and to collect or {o realise any of the Charged
Properly I respect of which he shall have been appoiniad or any part thereof In such manner
and upon such {erms as he shall in his absoiute discretion decide;

822  tomake any arangement or compromise as he may consider requisite on behalf of the Company
with any other parson in respect of any such Charged Property;

823 without any of the restrictions imposed by the Law of Property Act 1925 to s¢ll and assign any of
such Chargad Properly on such tarms and io such persons as he may consider expedient;

924 ip exercise all the powers provided for in the Law of Properly Act 1825 as if the Receiver had
baan duly appointed under such Act,

8.2.5 toappoint solicitor's managers and agents for any of the above purposes on such terms and for
such pericds as the Recsiver shall think fif;

426 foranyof the purposes hershy authorised to borrow from any bank or other person on the securlty
of any of such Charged Properiy on such terms as the Receiver shall consider expedient
including (if the Factor shaif so consent) ferms by which such security shall rank in priority o this

chargs;

927 tocarry oul and enforce performance of any contract (of any part of it) giving rise to any Specified
Debt;

428 o give effective receipts for all monies and other assets which may come info the Receiver's
hands in the exercise of any powsr hereby confarred upon him which receipis shall exonerats
any person paying or handing over such monies or assets from all liability to see to the application
theraof or to enquire as to the propristy or regularity of the Receiver's appointmeant;

920 iodoall such other acts or things which the Receiver may consider to be incidental or conducive
to any other purposes authorised hereby and which he may lawhully do as agent for the Company.

If w0 or more individuals shall hoid office as Receiver of the same ilem included in the Property by virus
of an appointment under this debenture such individuals shall have the right to exercise all or any of their

nowers severally as well as jointly.

Every Receiver appointed under this debenture shall at all times be the agent of the Company and the
Company shall alone be responsible for all acts defaults and omissions of such Receiver and for the
payment of all his remunaeration, costs and expenses. The Factor shall be under no liability to any such
Recalver for his remuneration, costs, expenses of in any other way whalsoever.

MNefiher the Factor nor any Receiver appointed under this debenture shail be liable o account as
morigages in possession in respect of all or any of the Property nor shall any of them be liable for loss on
realisation or for any neglect or default of any nature in connection with the Property for which a morlgagee
in possession may be liable as such,
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4.

10

11,

12,
2.1

122

14.3

14

131

The Company hereby underakes to indemnify and hold harmiess any Recelver appoinied under this
debeniure agsinst all solions, claims, expenses, costs and labllites which may at any time and I any way
rrsEy b inewrred by him or by any person, for whose debl or default ha may be answerable, In respect of
anything done in the exercise or purported sxercise of his powers in connection with this dehentyurs.,

APPLICATION OF PROCEEDS BY RECEIVER OR ADVINISTRATOR

Al monles recelved by any Receiver or Adminlstrator apprinted undler this debanture shall be appiiad
{subject to the claims of any creditor having priority to this debentura) for the following purposes in the
foliowing order:

o in payment of all coste charges and expenses of and In relation & his appointment and the
exerciss of his powers and of any other expenses properly discharged by hm:

0.2 in payment of his remuneration as agread batwaan hirm and the parson whio appoinied himg
1.3 in payment of any costs relating to the realisation of any property;

14 in or on account of the discharge of the Obligations inciuding ary interast Tor which provision is
made in this debeniure; and

10.5 in payment of any surplus to the Company.
APFOINTMENT, POWERS AND DUTIES OF AN ADMINISTRATOR

Upon or at any time affer the occurrence of any Event of Default {iry addition {0 and withouwt prejudics o
the provisions of clauses 8 and 8) or if 80 requested by the Company by writlen notios gt any time, tha
Faclor may, In accordance with the provisions of paragraphs 14 0 18 inclusive of Scheduls B1, appoint
any person who s qualified 1 aol as an insolvency practiioner in relation to the Company as Adminisirator

of the Company.

Every Administrator appointed under clause 11.1 shall have the stelus and a8 the powers and duties of an
adminigtrator for which provislon is made in Scheduls B1. The Factor shall be under no liabitly 1o any
such Administraior for his remuneration, costs, expenses or in any other way whaslsoewar,

The functions of every Administrator appointed under clause 11.1, including the distibution of all monies
received by him, shall be as provided in paragraphs 58 to 79 Inclusive of Schedyls B1,

The powar of appolnting an Administrator under tis debenture iy e exarised In wiiling under the hand
of any Director or the Company Secretary for the time belng of the Factor or of any person authorsed in
writing by any of them. In the case of the vacation of office or the death of any such Administrator the
Factor may in ke manner appoint another person so guaiified in the place of such Administrator,

COSTS, EXPENSES AND INTEREST AND DETERMINATION OF COMPANY'S LIARILITY

All expanses charges and costs of any nalure whatscaver Inourmsd by the Facior in connection with the
praparation or enforcement of this debenture or in the sxerise of any powers o fght conderred on the
Factor hereby shall be payable by the Company on a ful ndamnily basis and any amount so payable shall
be included in the Oblinations.

if the Company shall fail to pay any monetary liability included in the Obdigations when demanded the
Company shall pay inferest thereon caloulated at o raie aquivalent o the discount charge in force at the
refavant time pursuant b the Agrasment. Such Inferest shall be pavable and compounded monthly and
shall accrue daily, after as well as before any judgement, from the date when such fiabilly is dus ungl
payrment in full,

A wiritten ooriificale from the Factor of the amount of the ronelary iabilitles inchuded In he Obligations
{including details of the refevant caloulation thereof) at any time shall be conclusive svidence (save for
manifest error} in any proceadings against the Corpany,

HECORDS AND DOCUMENTS AND ACCESS TO PREMISES

The Company shall keep proper books and records of aceaunt and shall make frue and complete entries
in them of &l fransactions refating to any of the Company's business and the Propery.
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13.2

13.3

4.

4.1

4.4

4.3

14.4

14.5

148

4.2

18,

16,

Any duly suthorised official of the Factor and any Receiver appointed by the Factor and any person
authorised by such Recelver shall have the right at any time to snier upon any premises al which the
Company cares on business and upon any other pramises in which any part or all of the Properly is
situated or for the time being kept or stored for any of the following purposes:

13.2.1  gaeining access o or inspacting or, following any Event of Default (sxcept during a morsdorium in
refation to the Company as provided for in paragraphs 42 or 44 of Behedule B1) leking
posseasion of sny of the Company's accounts books ladgers compuier data and other records
and doouments ncluded In the Fixed Chargs Property,

1322 taking coples of any of such accounts books ledgers dats records and documents el the
Company's Sxpense;

12.2.3  inspecting andior, afier any Event of Defaull, tzking possession of any of the Fixed Charge
Freogerty;

provided that the sxerciss of such right befors an Evant of Default shell be subject to entry belng made
during the Company's normal business hours and on reasonable notice.

The Company shall supply to the Factor, at the Company's expenss, any information relating o the
Company's business as the Faclor may require,

THE FACTOR'S ADDITIONAL RIGHTE

The grant by the Factor to the Company or 1o any other parson, including any person for whose Habiiity
the Company i surety, of any Bme or indulgence or the msking by the Factor with the Company or any
such person of any arangament composition or agresment not 10 sue shall not digcharge nov in any way
affect any of the Factor's rights under this debenture.

The Factor may absiain from perfecting or enforcing any securities, guarantess or other rights which It
may now or st any fime have from or againgt the Company or any olher person and may substiule,
refeasn, siter or deal with the same In any way without affecting s rights under this debenture.

it the Faclor eeeives or s deemed fo have recelved notice of an Encumbrance which alfects any of the
Property and which is created subsequent to the date of this debeniure then the Facior may open a new
account with the Company. f the Factor does not &t the tme of such notice or desmad notice open a new
account then the Factor will be treated as heving opened 8 new socount al that time, Any paymenis
receivad by the Factor from the Company subsequent fo the ime of that notice or deemed notice will be
cradited or frested as having been crediled to a new sccount. Consequently, no such payment will operale
to raduce any of the Obligations secured by ihis debenture until such tims s the Factor Is selisfied as fo
the priorly of ks debsniurs over such subsequerdt BEncumbrance.

Any discharge given by the Factor to the Company in respect of this debenture or of any of the Obligations
shall be deemed o be void and of ne effect if any security taken from or payment made by the Company
or any other person, which had been teken info account by the Faclor in giving that discharge, is
subsequently avoided or reduced by or in pursuance of any provision of law or of any determination of a
pourt or ibunal of compatent autharily. The paper on which this debanture is wiitlen shall remain the
property of the Factor notwithsianding any such discharge.

The Factor may apply all payments received in respect of the Obligations in reduction of the any part of
the Obligations as it thinks fit. Any such appropriation shall override any appropriation by the Company.

All montes recelvad, recoversd or reallsed by the Factor undsr, or in conrection with this deed may sl ths
discretion of the Faclor be cradited to 3 separate inferastheasring suspense account for 8o tong as the
Facior determines (with inferest acoruing thereon at such rate, If any, as the Factor may determine for the
actount of the Company! without the Faclor having any obligafion to apply such monies or any pertthereof
in or towards the dischargs of the Obligations.

COMBINATION OF ACCOUNTS AND BET OFF

Tha Factor may at any time without notice or other formality combine any fwo or more accounts held by It
in the name of the Company.

The Factor may (bul shall nol ba obliged to) set off any Obligaticns (contingant or otherwise) against any
obligation owed by the Factor to the Company {which shall include any balance due o the Company In

the Faclor's Account).
MOTICES

Any notice or demand required or permitted fo be served or mads by the Factor shall be validly served or
made If handed o any officer of the Company or i sent by first class post or deliversd to the registered

8
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171

7.2

178

office of the Company or o its address staded in section 1 of the Scheduls or s address last known to the
Factor or to any address at which the Company carrles on busingss or i ransmitted by facsimile or s-mail
to the facsimile number or e-mall address {as the case may be) of the Company 88 mads known by the
Company 1o the Faclor ot any Ume. Nolices end demands served personally shall take effect upan such
servica and rotices and demands sent by post shall be conclusively desmed i have besn recelved within
saventy-two howrs of he ime of posting and notices and demards ransmitied by facsimile or s-mail shall

o effective upon ransmission.
INTERPRETATION AND CGENERAL PROVIBIONS

The security created by this debenture shall be additional t¢ and not in substitution for any other sacurity
created or which may hereafler be created in respest of the Ubligations and tshallbe a continuing ssourily
and # shall not be considered fo be satisfiad in whole or in part by any inlermediate payment by the
Corapany.

This desd shall be consbrued and take effect acoording to English law and the Company hareby submits
o the nop-gxclusive jJursdicion of the English Courls. If any provision of this deberture shall be held o
be invalid or unenforceable no other provision of it shall be affected ard 8l such other provisions shall
rervain in Ul foroe and effect,

Fany of the provisions of this debenture confict with any provisions of the Agreement the provisions of
the Agresmerd will prevsil,

Where this desd s handed undated 10 the Fadlon, 1 s done 80 on the basis that ¥ shall not be reated a8
being created unill dated by the Faclor, The Company hersby authorizes the Faclor as agant for the
Company to dafe this Desd at any time after it is handed over. Upon such dating this deed shall be
deemead o be delivered.

This desd may be executad in any number of counierparts, and this has the same sffect if he gignatures
on the courdarparts were on 8 single copy of this Deed,



THE SCHEDULE

1 The Company
SMARTCOMM LTD a company registered in England and Wales with the number of 03800523
2 The Agresment
The Agreement dated  He™ fegzeaay 2024
3. Land and Bulldings
4 Encumbrances Affecting the Property

N WITNESS WHEREOF these presents have been duly executed ss a Dead by the Company and have Deen
signed on behalf of the Factor by an official duly authorised so to do on the day and year staled above:

COMPANY
Signed and delivered as a Dead on behalf of

g ;nfﬂmmm R - !\i b\k)@ﬁt_ghfm

e Gt

&bgﬂ End CTEAEN

THE FACTOR R\\
Signad and delivered 2s a Deed on behalf of } Koy L
eCapital Commercial Financs Limitad e S T - —
By g:“‘%m, ) T i
T ol
Authmnsed Sigh=ioiy

in the prasance of. -
{Bignature of witness)

(Mamsa of witnass)

{Address of wilness)

{Occupation of witness) LBDE

10



	Summary
	Details of Charge
	Authentication of Form
	Authentication of Instrument
	Certificate of the Registration of a Charge

