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MARTRADE SHIPPING SERVICES UK LIMITED

STATEMENT OF FINANCIAL POSITION.
AS AT 31 DECEMBER 2017

2017

" Notes $
Current assets:
Trade and other receivables 2 150,279
Cash and cash equivalents 7,447

157,726

Current liabilities 3 (691,790)
Net current liabilities
Equity
Called up share capital 4
Retained earnings 5

Total equity-

(534,064)

800

(534,864).

(534,064)

2016

84,541
75,383

159,924
(704,177)

(644,253)

800

(545,083).

(544,253)

The directors of the company have elected not to include @ copy of the income ‘statement within the financial

statements.

These financial statements have been prepared and délivered in accordance with the provisions applicable to

companies subject'to the small companies regime..

The financial statements were ‘apgroved by the board of directors and authorised for issiie on

and are signed on its behaif by:

‘Mr'J Abratam
Director

Company Registration No. 03796641




MARTRADE SHIPPING SERVICES UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2017

1

11

1.2

13

14

1.5

Accounting policies

Comparniy information
Martrade Shipping Services UK Limited is a private company limited by shares incorporated in England and

Wales. Thé registered office is St James House, 13 Kensington Square, London, W8 5HD.

Accounting convention
These financial statements have been prepared in :accordance with FRS 102 “The Financial Reporting

‘Standard ‘applicable in the UK and Republic of Ireland” (*FRS 1027) and the requnrements of the

Companies Act 2006 as appllcab!e to companies subject to the small companies regime. The disclosure
requiremrients. of section 1A of FRS 102 have been applied other than wheré additional disclosure ‘is
required to show a trie and fair view.

The financial statements are prepared in 'US Dollars, which is the functional currency of the company.
Monetary aimounts in.these financial statements-are rounded to the nearest $.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adoptéd are:set out below.

Going concern
The financial positiori of the company, its cash flow and liquidity have been reviewed and considered by the

directors. The directors expect continuing vo!atlhty in the woridwide shipping market over the comlng year,

particularly given the present economic conditions. However future business for the company is being
secured, and Martrade Shipping + Transport GmbH, the holding company of this compary's immediate
parent company, has.undertaken to provide such financial support as the company may require to enable it
to continue in operatlonal existence and meet its liabilities for the foreseeable future. The directors are not
aware: of any reason why- this support should be withdrawn. In the absence of such support the geing
concern basis of accounting would be invalid. As a result of their review, the directors have adopted the
going concem basis for the financial statements.

Reveniie
Revenue is recognised at the fair value of the consideration received or recéivable for goods and services
provided in the narmal course of business, and is shown net of VAT.

Revenue from the sales of goods -and services represents ‘brokerage, freight and. hire charges receivable

©on the company's erdinary activities of véssel shipping and freight forwarding.

Reverues -arising on voyages, and matching ¢osts, dre recognised as. the vobyage contract progresses.
Revenues and costs on voyages in progress at the erid .of the penod are recognised in the profit-and loss
account accordmg to the number of days of the voyage elapsing in thé period compared with the total
voyage periad, the balance being carried forward in the balance sheet as deferred revénue and
expenditure respectively.

Cash and cash equiivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-tefi liquid investments with original ‘maturities. of three months or less, ahd bank
overdrafts. Bank overdrafts are shown within-borrowings in.current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 41 *Basic Financial instruments’ and Sectlon
12 'Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments aré recognised in the company's Statément of financial position when the ¢ompany
bécomes party to.the contractual provisions of the instrument,
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MARTRADE SHIPPING SERVICES UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

16

Accouhting policies (Continued)

Basic finanicial assets. _
Basic financial assets, which include trade and other réceivables and cash and bank balances, are

‘measured at transaction price including transaction costs less any’ impairment.

.Loans and receivables :
Loans and receivables are measured at fair value, net of fransaction costs, :and are measuréd

subsequenﬂy at. amortised cost: usmg the effective interest methiod, less any |mpa|rment.
Impairmeént of financial assets

Financial assets, other than those held atfair value through profit and loss, are assessed for indicators 'of
impairment at each reporting end date.

occurred after the initial recogmtlon of the financial asset, the estlmated future cash ﬂows ‘have been

affected. If:an asset is impairéd, the impairment loss is recoghised in profit or loss.

Derec¢ognition of financial assets.
Finaricial assets are derecoghised. only when the contractual rights to the cash flows from the assét-expire

or when it fransfers the financial asset and substantially all the risks and réwards of ownership to.another

entity..

Classification of financial liabilities

Basic financial liabilities

Basic financial liabilities, fincliding ‘trade and other payables, bank loans, loans. from fellow group

‘companies are initially recognised at trahsaction price: unless the afrangement constitutes a ﬁnancmg
‘transaction, where thé: débt instrument is measured at the present value of the futuré receipts discounted at.

a market rate of interest. Financial liabilities classified as payable Within oné year are not. amortised.

Debt instruments are subsequently cairiéd at amortised cost, fusing the effective interest rate methéd.,

Trdde payables are obligations. to pay for goods or services that have been acquired in the ordinary course
of business frof suppllers Amounts payable are class:ﬁed as current hab||mes if payment is due wnthm orie

Financial liabilities and eqwty instrumients afe classified :according to thé sitbstance of the contractual

arrangements. entered ifito. AR equity instrument is any contract that evidences ‘a residual interest in the
assetsof the company after deducting all of its liabilities.

Derecognition of financial liabilities ) )
Financial liabilities are derecognised when thé:company’s contractual obligations :&xpire or are discharged
or-cancelled.

Foreign exchange
Monetary assets and liabilities denominated in foreign curréncies are translated at the exchange rate ruling

at the balance sheet date. Transactions in foreigh currencies. are recorded at the rate ruling at the date: of
the transaction. All differénces are taken to profit:and loss-accoint.




MARTRADE SHIPPING SERV‘ICE'S UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

2. Trade and other receivables

N 2017 2016
Amounts falling due within one year: $ $
:Other receivables 150,279 84,541

3 Current liabilities

2017 2016
$ $
Amounts owed to group undertakings 86,790 98,177
Other payables 605,000 606,000
691,790 704477
4  Called up share capital
2017 2016
$ $
Ordinary share capltal
Issued and fully paid
500 Ordinary of $1.60.each 800 800
800: . 800
5  Retained eafnings
2017 2016
At the beginning ‘of the'year (545,053) {(549,456)
Profit for the year- 10,189 4,403
Atthe-end of the'year’ -(534.,8.64) (545,053)

6  -Aidit reportinformation

As the ‘ihcome statement has been ‘omittéd ‘from the filing copy of the financial :statements the followirig
information in relation to the audit report on the statutory financial statements is: provided in accordance
with §444(5B) of the Companies Act 2006:

The auditor’s report was unqualified.

Emphasis. of matter

In formirig 6ur opmlon on-the financial statements, which'is net modified, we have considered the adequacy’
of the disclosure made in note 4 to thé financial statements concerhing the: company's ability to caritinue as
a-going concern. At the year-end the compahy's current, liabilities exceeded its total assets by $534,064. In
the absence of the financial support: mentioned in note 1, there wotld be material uncertainty ‘which may
cast doubt about the company’s ‘ability to contifiue as a going ‘concerh. Thé financial statements do not
include adjustments that Would result if the company was unable to continue as a goifg concern.




MARTRADE SHIPPING SERVICES UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS. (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

6  Audit report information -(Contiritied)
The seénior statutory auditor was Colin Hafilton,
The auditor was Ward: Williams.

7  Parerit company

The immediate parent company is Marrade Logistics: UK Holding Limitéd, & company registered in
England and Wales.

In the directors” opinion the -company's ultimate parent company is IQ Martrade and
Managementgeselischaft mbH, a company incorporated ‘in Gerfhany ‘with limited liability. Copies of its
group accounts, which include the comipany; are available at Amtsgencht Diesseldorf, Muhlenstrasse 34,
40213 Duesseldorf, Germany.




