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DREAMAIM SERVICES LIMITED
DIRECTORS’ REPORT
30 June 2005

The directors present their report and financial statements for the year ended 30"
June 2005

Principal activity
The principal activity of the company is that of sport centre management agents
Directors

The directors of the company during the year and their interests in the shares of the
company as recorded in the register of directors’ interests were as follows:

30 June 2005 30 June 2004
Ordinary shares Ordinary shares

HMSA (UK) Ltd - -
Grosvenor Administration Ltd - -

Directors Responsibilities

Company law requires the directors to prepare financial statements for each financial
year which give a true and fair view of the state of affairs of the company and of the
profit or loss of the company for that period. In preparing these financial statements,
the directors are required to select suitable accounting policies and then apply them
consistently, make judgements and estimates that are reasonable and prudent and
prepare the financial statements on the going concern basis unless it is inappropriate
to presume that the company will continue in business.

The directors are responsible for keeping proper accounting records which disclose
with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act
1985. They are also responsible for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

In the preparation of the Directors’ report, advantage has been taken of the special
provisions conferred by Part VIl of the Companies Act 1985 applicable to small
compaties.

This report was approved by the Board on (. April 2006 and signed on its behalf by:
On behalf of the board

For and onbehalf of

LIME

g1 trvestments.Limited
Copipany Secretary
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income
Other income
Adminstrative expenses

Operating loss on ordinary
activities before taxation

Taxation

Loss on ordinary activities
after taxation

Dreamaim Services Limited
Profit and Loss Account

for the period ended 30th June 2005

Note 2005 2004

247 -

(7,005) (8,598)

{6,758) {8,598}

(6,758) (8,598)

Movements in reserves are shown in note 8
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Dreamaim Services Limited
Balance Sheet

as at 30th June 2605

Note 2005 2004
£ £
Gurrent Assets
Debtors - 737
Cash at bank 1,604 1,608
1,604 2,343
Creditors: amounts falling due 5
within one year {39,108) (33,088)
Net current asset/liabilties {37,503) (30,745)
Total assets less current liabilities (37,503) (30,745)
Capital and reserves
Called up share capital G 2 2
Profit & loss account 7 (37,505) {30,747}
Total shareholders' defecit (37.503) (30,745)

The directors consider that for the year ended 30th June 2005, the company was entitled to exemption under
supbsection 1 of section 249A of the Companies Act 1985. No members have deposited a nctice requesting
an audit for the current financial year under subsection 2 of section 2498 of the Act.

The directors acknowledge their responsibilities for ensuring that the company keeps accounting records

which comply with section 221 of the Companies Act 1985 and preparing financial statements which give a true
and fair view of the state of affairs of the company as at the end of the financial year and of its profit and loss
for the financial year in accordance with the requirements of section 226 and which otherwise comply with

ihe requirements of the Act relating to financial statements, so far as applicable to the company

These financial statements were prepared in accordance with the special provisions of Part VIl of the
Companies Act 1985 relating to small companies.

The financial statements on pages 3 to 6 were approved by the board of directors and signed on it behalf by

m-

111 et
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Dreamaim Services Limited
Notes on Financial Statements

30th June 2005

1. Accounting Policies

Basis of accounting

The financial statemenis have been prepared under the historical cost convention.

The financial statements have been prepared in accordance with the Financial Reporting

Standard for Smaller Entities

The company has taken advantage of the exemption from preparing a cash flow statement

on the grounds that it qualifies as a small company under the Companies Act 1985

2. Operating Loss 2005 2004
£ £

Operating loss is stated after charging

Accountancy fees 1,233 815

4. Debtors

Other debtors - 737

5. Creditors: amounts falling due within one year

Trade creditors - 23,236

Other creditors & accruals 26,870 964

Shareholders loan 12,236 8,888
39,106 33,088
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7. Share capital

Authorised

1,000 QOrdinary shares of £1 each
Issued

2 Ordinary shares of £1 each

8. Profit and loss account
01 July 2004
Retained loss for the year

30 June 2005

Dreamaim Services Limited

Notes on Financial Statements

30th June 2005
2005 2004
£ £
1,000 1,000

(30,747)  (22,149)

(6,758)  (8,598)

(37,505) (30,747)
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