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Horton Road Limited

Directors' report
For the year ended 31 December 2020

The directors present their annual report on the affairs of Horton Road Limited ("the company"), together with
the audited financial statements and the auditor's report, for the year ended 31 December 2020.

The directors took advantage of the small companies’ exemption to not prepare a Strategic report, or enhanced
business review.

Principal activity
The company’s principal activity is development of land and property.

Impact of Brexit

Following the decision by the UK population to exit, from the European Union ("Brexit"), the directors have
considered whether or not this will manifest itself’ as an additional risk to the company. The directors have
considered the impact on the business during the year and do not consider this to constitute a principal risk to
the business however they will continue to monitor and assess it.

Effects of COVID-19
The directors continue to monitor the ongoing situation regarding the COVID-19 pandemic and the potential
impact on the trading subsidiaries, and take mitigating actions as required.

Given the current uncertainty, it is not possible to quantify the potential impact. However, the indications are
that implications of COVID-19 on supply chains increase the demand from occupiers and investors in logistics
assets over and above other asset classes. To date there has been no material adverse affect on the companies
results, interests in land, asset carrying values or balance sheet.

Going concern

The company has net assets of £2,146.549 (2019: £2,147,092), and a loss for the year then ended of £543 (2019:
£5,257). The directors have prepared cash flow forecasts for a period of 12 months from the date of approval of
these financial statements which indicate that, taking account of reasonably possible downsides, the company
will have sufficient funds through potential sale of land and through Prologis Inc. to meet its liabilities as they
fall due 12 months after the approval of these financial statements. Prologis Inc. has indicated its intention to
continue to make available such funds as are needed by the company for the period covered by the forecasts.

As with any company placing reliance on other group entities for financial support, the directors acknowledge
that there can be no certainty that this support will continue. However, at the date of approval of these financial
statements, they have no reason to believe that it will not do so. Consequently, the direclors are confident that
the company will have sufficient funds to continue its business and therefore have prepared the financial
statements on a going concern basis.

Results and dividends

The loss for the financial year was £543 (2019: £5,257).

The directors do not recommend the payment of a dividend (2019: £nil).

Directors of the company

The directors who served throughout the year and up until the date of signing, except as noted, were as follows:
N D M Smith - Company secretary and director

P D Weston

M Dalton (resigned 28 February 2020)



Horton Road Limited

Directors' report
For the year ended 31 December 2020 (continued)

Climate change

The directors of Horton Road Limited recognise that Climate Change represents an urgent and potentially
irreversible threat to human societies and the planet, which was recognised by the 184 countries which signed
the 2015 Paris Agreement on climate change. In response to this, the company has put in place a number of
measures and initiatives to continuously reduce the company's impact on the factors driving climate change.
These are measured on a regular basis and reported to the Board as well as ensuring compliance with the various
regulatory regimes.

Disclosure of information to the auditor

The directors who held office at the date of approval of this Directors' report confirm that, so far as they are each
aware, there is no relevant audit information of which the company’s auditor is unaware; and each director has
taken all the steps that he/she ought to have taken as a director to make himsel{/herself aware of any relevant
audit information and to establish that the company’s auditor is aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of Section 418 of the
Companies Act 2006.

Auditor
Pursuant to Section 487 (2) of the Companies Act 2006, the auditor will be deemed to be reappointed and
KPMG LLP will therefore continue in office.

Approved by fAe Board on 29 July 2021 and signed on its behalf by:

N D M Smith
Company secretary and director

Prologis House
Blythe Gate
Blythe Valley Park
Solihull

England

B90 8AH



Horton Road Limited

Statement of Directors' responsibilities in respect of the Directors' report and the
financial statements

The directors are responsible for preparing the Directors' report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law they
have elected to prepare the financial statements in accordance with UK Accounting Standards and applicable
law (UK Generally Accepted Accounting Practice), including FRS 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland.

Under company law the dircctors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that
period. In preparing these financial statements, the directors are required to:

= select suitable accounting policies and then apply them consistently;
« make judgements and estimates that are reasonable and prudent;

» state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

» assess the company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern; and

» use the going concern basis of accounting unless they either intend to liquidate the company or to ccasc
operations, or have no realistic alternative but to do so.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are
responsible for such internal control as they determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error, and have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the company and to
prevent and detect fraud and other irregularities.



Independent auditor's report to the members of Horton Road Limited

Opinion

We have audited the financial statements of Horton Road Limited ("the company") for the year ended 31
December 2020 which comprise the Profit and loss account, Balance sheet, Statement of changes in equity and
related notes to the financial statements, including the accounting policies in note 2.

In our opinion the financial statements:

+ give a true and fair view of the state of the company's affairs as at 31 December 2020 and of its loss for the
vear then ended;

= have been properly prepared in accordance with UK accounting standards, including FRS 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland; and

« have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordancc with International Standards on Auditing (UK) (“ISAs (UK)™) and
applicable law. Our responsibilities are described below. We have fulfilled our ethical responsibilities under,
and are independent of the company in accordance with, UK ethical requirements including the FRC Ethical
Standard. We believe that the audit evidence we have obtained is a sulficient and appropriate basis for our
opinion.

Going concern

The directors have prepared the financial statements on the going concern basis as they do not intend to
liquidate the company or to cease its operations, and as they have concluded that the company’s financial
position means that this is realistic. They have also concluded that there are no material uncertainties that could
have cast significant doubt over its ability to continue as a going concern for at least a year from the date of
approval of the financial statements (“the going concern period™).

In our evaluation of the directors’ conclusions, we considered the inherent risks to the company’s business
model and analysed how those risks might affect the company’s financial resources or ability to continue
operations over the going concern period.

Our conclusions based on this work:

« we consider that the directors’ use of the going concern basis of accounting in the preparation of the
financial statements is appropriate;

= we have not identified, and concur with the directors’ assessment that there is not, a material uncertainty
related to events or conditions that, individually or collectively, may cast significant doubt on the company's
ability to continue as a going concern for the going concern period.

However, as we cannot predict all future events or conditions and as subsequent events may result in outcomes

that are inconsistent with judgements that were reasonable at the time they were made, the above conclusions

are not a guarantee that the company will continue in operation.

Fraud and breaches of laws and regulations — ability to detect

Identifying and responding to risks of material misstatement due to fraud

To identify risks of material misstatement due to fraud (“fraud risks™) we assessed events or conditions that
could indicate an incentive or pressure to commit fraud or provide.an opportunity to commit fraud. Our risk
assessment procedures included:

» Enquiring of directors, and inspection of policy documentation as to the Company’s high-level policies and
procedures to prevent and detect fraud, including the Company’s channel for “whistleblowing”, as well as
whether they have knowledge of any actual, suspected or alleged fraud.



Independent auditor's report to the members of Horton Road Limited (continued)

Fraud and breaches of laws and regulations - ability to detect (continued)

Identifying and responding (o risks of material misstatement due to fraud (continued)

» Reading Board minutes.
« Using analytical procedures to identify any unusual or unexpected relationships.

We communicated identified fraud risks throughout the audit team and remained alert to any indications of
fraud throughout the audit.

As required by auditing standards, and taking into our overall knowledge of the operations of the company, we
perform procedures to address the risk of management override of controls, in particular the risk that
management may be in a position to make inappropriate accounting entries. On this audit we do not believe
there is a fraud risk related to revenue recognition because no sales transaction has occurred in the year.

We did not identify any additional fraud risks.
We performed procedures including:

« ldentifying journal entries to test based on risk criteria and comparing the identified entries to supporting
documentation. These included those posted to unusual accounts.

Identifying and responding 1o risks of material misstatement due 1o non-compliance with laws and regulations

We identified areas of laws and regulations that could reasonably be expected to have a material effect on the
financial statements from our general commercial and sector experience, and through discussion with the
directors (as required by auditing standards), and discussed with the directors the policies and procedures
regarding compliance with laws and regulations.

We communicated identified laws and regulations throughout our team and remained alert to any indications of
non-compliance throughout the audit.

The potential effect of these laws and regulations on the financial statements varies considerably.

The Company is subject to laws and regulations that directly affect the financial statements including financial
reporting legislation (including related companies legislation), distributable profits legislation, and taxation
legislation and we assessed the extent of compliance with these laws and regulations as part of our procedures
on the related financial statement items.

Whilst the Company is subject to many other laws and regulations, we did not identify any others where the
consequences of non-compliance alone could have a material effect on amounts or disclosures in the financial
statements.

Context of the ability of the audit 10 deteci frraud or breaches of law or regulation

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some
material misstatements in the financial statements, even though we have properly planned and performed our
audit in accordance with auditing standards. For example, the further removed non-compliance with laws and
regulations is from the events and transactions reflected in the financial statements, the less likely the inherently
limited procedures required by auditing standards would identify it.

In addition, as with any audit, there remained a higher risk of non-detection of fraud, as these may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal controls. Our audit
procedures are designed to detect material misstatement. We are not responsible for preventing non-compliance
or fraud and cannot be expected to detect non-compliance with all laws and regulations.



Independent auditor's report to the members of Horton Road Limited (continued)

Directors' report
The directors are responsible for the directors’ report. Qur opinion on the financial slatements does not cover
that report and we do not express an audit opinion thereon.

Our responsibility is to read the directors’ report and, in doing so, consider whether, based on our financial
statements audit work, the information therein is materially misstated or inconsistent with the financial
statements -or our audit knowledge. Based solely on that work:

* we have not identified material misstatements in the direclors’ report,

« in our opinion the information given in that report for the financial year is consistent with the financial
statements; and

* in our opinion that report has been prepared in accordance with the Companies Act 2006.

Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report to you if..in our opinion:

« adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

 the financial statcments arc not in agreement with the accounting records and returns; or

» certain disclosures of directors’ remuneration specified by law are not made; or

» we have nol received all the information and explanations we require for our audit; or

« the directors were not entitled to take advantage of the small companies exemption from the requirement to
prepare a strategic report.

We have nothing to report in these respects.

Directors' responsibilities

As explained more fully in their statement set out on page 3, the directors are responsible for: the preparation of
the financial statements and for being satisfied that they give a true and fair view; such internal control as they
determine is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error; assessing the company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern; and using the going concern basis of accounting unless they either
intend to liquidate the company or 10 cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report. Reasonable
assurancce is a high lcvel of assurance, but does not guarantee that an audit conducted in accordance with ISAs
(UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A fuller description of our responsibilities is provided on the FRC's website at
www.frc.org.uk/auditorsresponsibilities.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company*s members
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opinions we have formed.



Independent auditor's report to the members of Horton Road Limited (continued)

Julie Searle (Senior Statutory Auditor) .
for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants

One Snow Hill

Snow Hill Queensway

Birmingham

United Kingdom

B4 6GH



Horton Road Limited

Profit and loss account
For the year ended 31 December 2020

Note
Administrative expenses
Operating loss
Loss before taxation 4
Tax on loss 6

Loss for the financial year

The above results were derived from continuing opcrations.

2020 2019
£ £
(461) (5,257)
(461) (5,257)
(461) (5.257)
(82) -
(543) (5,257)

The company has no other comprehensive income for the year other than the results above and therefore, no

stalement of comprehensive income is presented.

The notes on pages 11 to 17 form an integral part of these financial statements.



Horton Road Limited

Balance sheet
As at 31 December 2020

Current assets
Debtors: amounts falling due within one year

Debtors: amounts falling due after more than one year

Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities

Net assets

Capital and reserves
Called-up share capital
Profit and loss account

Sharcholder's funds

2020 2019

Note £ E
2,148,188 2,748,004

8 246 328
1,887 1.863

2,150,321 2,750,195

9 (3,772) (603,103)
2,146,549 2,147,092

2,146,549 2,147,092

2,146,549 2,147,092

11 28,000,002 28.000,002
11 (25,853,453) (25.852,910)
2,146,549 2,147,092

The financial statements of Horton Road Limited (registration number: 03795377) were approved by the Board

of directors and authorised for issue on 29 July 2021

They were signed on its behalf by:

N D M Smith
Company secretary and director

The notes on pages 11 to 17 form an integral part of these financial statements.



Horton Road Limited

Statement of changes in equity
For the year ended 31 December 2020

Balance at 1 January 2019
Loss for the year

Total comprehensive loss

Balance at 31 December 2019

Balance at 1 January 2020
LLoss for the year

Total comprehensive loss

Balance at 31 December 2020

Called-up  Profit and loss
share capital account Total
£ £ £
28,000,002 (25,847.653) 2,152,349
- (5,257) (5,257)
- (5,257) (5,257)
28.000,002 (25,852,910) 2,147,092
Called-up  Profit and loss
share capital account Total
£ £ £
28.000,002 (25,852,910) 2,147,092
- (543) (543)
- (543) (543)
28,000,002 (25,853.453) 2,146,549

The notes on pages 11 to 17 form an integral part of these financial statements.



Horton Road Limited

Notes to the financial statements
For the year ended 31 December 2020

1 General information

Horton Road Limited ("the company") is a private company limited by share capital incorporated in England
and Wales and domiciled in the United Kingdom.

The address of its registered office is:
Prologis House

Blythe Gate

Blythe Valley Park

Solihull

England

B90 8AH

The nature of the company's operations and its principal activities are sel out in the Directors report on pages |
10 2.

2 Accounting policies

Summary of significant accounting policies
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance
These financial statements were prepared in accordance with Financial Reporting Standard 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland'.

Basis of accounting
These financial statements have been prepared under the historical cost convention.

The functional currency of Horton Road Limited is considered to be pounds sterling because that is the currency
of the primary economic environment in which the company operates.

Horton Road Limited meets the definition of a qualifying entity under FRS 102 and has therefore taken
advantage of the disclosure exemptions available to it. Exemptions have been taken in relation to financial
instruments, presentation of a cash flow statement and remuneration of key management personnel.

Related party disclosure exemption
The company has taken advantage of the exemption available under FRS 102, Section 33.1A, not to disclose
transactions with wholly-owned members of the Prologis group.

Going concern

The company has net assets of £2,146,549 (2019: £2,147,092), and a loss for the vear then ended of £543 (2019:
£5,257). The dircctors have prepared cash flow forecasts for a period of 12 months from the date of approval of
these financial statements which indicate that, taking account of reasonably possible downsides, the company
will have sufficient funds through potential sale of land and through Prologis Inc. to meet its liabilities as they
fall due 12 months afier the approval of these financial statements. Prologis Inc. has indicated its intention o
continue to make available such funds as are needed by the company for the period covered by the forecasts.

As with any company placing reliance on other group entities for financial support, the directors acknowledge
that there can be no certainty that this support will continue. However, at the date of approval of these financial
statements, they have no reason to believe that it will not do so. Consequently, the directors are confident that
the company will have sufficient funds to continue its business and therefore have prepared the financial
statements on a going concern basis.



Horton Road Limited

Notes to the financial statements
For the year ended 31 December 2020 (continued)

2 Accounting policies (continued)

Foreign currency

Transactions in foreign currencies are initially recorded at the functional currency rate prevailing at the date of
the transaction. Monetary assets and liabilities denominated in foreign currencies are retranslated into the
respective functional currency of the entity at the rates prevailing on the reporting period date. Non-monetary
items carried at fair value that are denominated in forcign currencies are retranslated at the rates prevailing on
the initial transaction dates.

Tax
Current tax, including UK corporation tax and foreign tax, is provided at amounts expected to be paid (or
recovered) using the tax rates and laws that have been enacled or substantively enacted by the balance sheet
date.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that, on the basis of all
available evidence, it can be regarded as more likely than not that there will be suitable taxable profits from
which the future reversal of the underlying timing differences can be deducted.

When the amount that can be deducted for tax for an asset (other than goodwill) that is recognised in a business
combination is less (more) than the value at which it is recognised, a deferred tax liability (asset) is recognised
for the additional tax that will be paid (avoided) in respect of that difference. Similarly, a deferred tax asset
(liability) is recognised for the additional tax that will be avoided (paid) because of a difference between the
value at which a liability is recognised and the amount that will be assessed for tax.

Deferred tax liabilities are recognised for timing differences arising from investments in subsidiaries and
associates, except where the company is able to control the reversal of the timing difference and it is probable
that it will not reverse in the foreseeable future.

Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the
balance sheet date that are expected o apply to the reversal of the timing difference. Deferred tax relating to
property, plant and equipment measured using the revaluation model and investment property is measured using
the tax rates and allowances that apply to sale of the asset.

Where items recognised in other comprehensive income or equity are chargeable to or deductible for tax
purposes, the resulting current or deferred tax expense or income is presented in the same component of
comprehensive income or equity as the transaction or other event that resulted in the tax expense or income.

Current tax assets and liabilities are offset only when there is a legally enforceable right to sct off the amounts
and the company intends either to setile on a net basis or lo realise the asset and seltle the liability
simultaneously.

Trade debtors
Trade debtors are amounts due from customers for services performed in the ordinary course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of trade
debtors is established when there is objective evidence that the company will not be able to collect all amounts
due according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash in hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and arc subject 1o an insignificant risk of
change in value.

12



Horton Road Limited

Notes to the financial statements
For the year ended 31 December 2020 (continued)

2 Accounting policies (continued)

Financial instruments
Financial assets and financial liabilities are recognised when the company becomes a party to the contractual
provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Financial assets and liabilities

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except
for those financial assets classified as at fair value through profit or loss, which are initially measured at fair
value (which is normally the transaction price excluding transaction costs), unless the arrangement constitutes a
financing transaction. If an arrangement constitutes a finance transaction, the financial assel or financial liability
is measured at the present value of the future payments discounted at a market rate of interest for a similar debt
instrument.

Financial assets and liabilities are only offset in the balance sheet when, and only when there exists a legally
enforceable right 1o set off the recognised amounts and the company intends either to settle on a net basis, or to
realise the asset and settle the liability simultaneously.

Trade creditors .

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if’ the company does not have an
unconditional right, at the end of the reporting period, to defer seitlement of the creditor for at least twelve
months after the reporting date. If there is an unconditional right to defer settlement for at least twelve months
after the reporting date, they are presented as non-current liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost
using the effective interest method.

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other
resources received or receivable, net of the direct costs of issuing the equity instruments. 1f payment is deferred
and the time value of money is material, the initial measurement is on a present value basis.

3 Critical accounting judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, which are described in note 2, the direclors are required
‘lo make judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not
readily apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised if the revision affects only that period, or in the
period of the revision and future periods if the revision affects both current and future periods.

There are no significant estimates or judgements used in preparing thesc financial statements.

13



Horton Road Limited

Notes to the financial statements
For the year ended 31 December 2020 (continued)

4 Loss before taxation

Loss before taxation is stated after charging:

Auditor's remuneration
The analysis of the auditor's remuneration is as follows:

2020 2019
£ £

Fees payable to the company's auditor and its associates for the
audit of the company's annual accounts 4,100 4,000
Total audit fees 4,100 4,000

Total non-audit fees

£4,100 was borne by another group entity in rclation to the 2020 statutory audit and has not been recharged back

to this company (2019: £4,000).

5 Staff numbers and costs

The company does not have any employees in the current year or in the prior year.

The directors did not provide material qualifying services to the company in the current year or in the prior year.

The remuneration for the directors is borne by another group entity.

6 Tax on loss

The tax credit comprises:

2019

2020

£

Total current tax -
Deferred taxation

Deferred tax charge 23

Deferred tax prior year charge 59

Total deferred tax 82

The tax on loss before tax for the year is lower than the standard ratc of corporation tax in the UK (2019: lower

than the standard rate of corporation tax in the UK) of 19% (2019: 19%).

14



Horton Road Limited

Notes to the financial statements
For the year ended 31 December 2020 (continued)

6 Tax on loss (continued)

The differences between the total lax charge shown above and the amount calculated by applying the standard
rate of UK corporation tax to the loss before tax is as follows:

2020 2019

£ £

Loss before tax (461) (5.257)

Tax on loss at standard UK corporation tax rate of 19% (2019: 19%) (88) {999)
Effects of:

Tax losses 142 29

Prior period adjustment 59 970

Deferred tax relating to changes in tax rates or laws (31) -

Total tax credit included in profit or loss account 82 -

Factors that may affect future tax charges

Finance Act 2016 had previously enacted provisions to reduce the main rate of UK corporation tax to 17% from
1 April 2020 and accordingly the deferred tax at 31 March 2019 had been calculated at this rate. However, in the
March 2020 Budget it was announced that the reduction will not occur and the Corporation Tax Rate will be
held at 19%. The Provisional Collection of Taxes Act was used to substantively enact the revised 19% tax rate
on 17 March 2020 and accordingly the deferred tax balances have been re-calculated to 19% at the year end.

The March 2021 Budget announced a further increase to the main rate of corporation tax to 25% from April
2023. This rate has not been substantively enacted at the balance sheet date and as a result, deferred tax balances
as at 31 March 2020 continue to be measured at 19%. If all of the deferred tax was to reverse at the amended
25% rate the impact on the closing deferred tax position would be to increase the deferred tax asset by
£1,371,683.

7 Debtors: amounts falling due within one year

2020 2019
, £ £
Amounts owed by group underiakings 2,148,188 2,748,004

Amounts owed by group undertakings are unsecured and repayable within 12 months. The amounts owed do not
bear interest.

8 Debtors: amounts falling due after more than one year

2020 2019
: £ £
Deferred tax asscts 246 328




Horton Road Limited

Notes to the financial statements
For the year ended 31 December 2020 (continued)

9 Creditors: amounts falling due within one year

2020 2019

£ £

Amounts owed (o group undertakings 1,431 600,875
Accruals and dcferred income 2.005 1,908
Other creditors 336 320
3,772 603,103

Amounts owed Lo group undertakings are unsecured and repayable within 12 months. The amounts owed do not

bear any interest.

10 Deferred tax asset

At 1 January
Movement in the year

At 31 December

Deferred tax
asset
£

328
(82)

246

]

2020 2019
£ £
Accelerated capital allowances 246 328
11 Called-up share capital and reserves
Authorised, allotted, called-up and fully paid shares
2020 2019
No. £ . No. £
Ordinary shares of £1 each 28,000,002 28,000,002 28,000,002 28,000,002

The company has one class ol ordinary shares which carry no right to fixed income.

The company's other reserves are as follows:

Prafit and loss account

The profit and loss account represents cumulative profits or losses net of dividends paid and other adjustments.



Horton Road Limited

Notes to the financial statements
For the year ended 31 December 2020 (continued)

12 Financial instruments
The carrying values of the company’s financial assets and liabilities are summarised by category below:

Financial assets

2020 2019
Measured at undiscounted amount receivable £ £
« Amounts owed by group undertakings (see note 7) 2,148,188 2,748,004
» Cash at bank and in hand 1,887 1,863
2,150,075 2,749,867
Financial liabilities
2020 2019
Measured at undiscounted amount payable £ £
« Trade and other creditors (see note 9) 336 320
» Amounts owed to group undertakings (see note 9) 1,431 600,875
1,767 601,195

Trade and other debtors exclude prepayments and taxation of £246 (2019: £328).Trade and other creditors
exclude taxation and social security and accruals and deferred income totalling £2,005 (2019: £1,908).The
carrying amount of financial assets recorded in the financial statements, which is net of impairment losses,
represents the group’s maximum exposure to credit risk.

13 Ultimate controlling party

The ultimate controlling party is Prologis UK Logistics Venture SCSp, incorporated in Luxembourg.

Horton Road Limited is a subsidiary of Prologis UK CCCIX S.a.r.l., whose parent company Prologis UK
Logistics SCSp,, a company incorporated in Luxembourg.

The largest and smallest group into which results of the company are consolidated is Prologis UK Logistics
Venture SCSp, whose principal place of business is:

34-38 Avenue de la Liberte,
Luxembourg, L-1930,
l.uxembourg

The consolidated financial statements are available from the above address.



