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REPORT OF THE DIRECTOR
FOR THE PERIOD ENDED 30TH JUNE 2003

Director:
The following served as director during the pericd under review:-

Ms Tamara Rita Donghi

Statement of Directors' Responsibilities:

Company law reguired the directors to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of
the company and of the profit or logs of the company for that period. In
preparing those financial statements, the directors are required to:

(i) select suitable accounting policies and then apply them consistently:

(ii) make judgements and estimates that are reasonable and prudent:

{(iii) prepare the financial statements on the going concern bagis unless it
is inappropriate to presume that the company will continue in business.

The directors are responsible for keeping proper accounting records which
disclose with reasonable accuracy at any time the financial position of the
company and to enable them to ensure that the financial statements comply
with the Companies Act 1985. They are also responsible for safeguarding the
asgets of the company and hence for taking reasonable steps for the
prevention and detecticon of fraud and other irregularities.

Activities:
The principal activity of the company is that of software consultants and
associated services.

Buginess Review:

The company was incorporated on the 15th June 1999 and remained dormant

to September 19299 when trading commenced. The results & financial pesition
at the year end are considered to be satisfactory by the Director.

Appropriation of Profit:
The directors do not recommend the payment of a dividend.

The loss for the vear amounting to £581.76 is to be deducted from reserves.

Directors' Interests:
The directors had the following beneficial interests in the shares of the

Company:
2003 2002
Ordinary Shares of £1 Each

Ms Tamara Rita Donghi 1 1

There were no changes in these interests in the period.
(See Note 5.)
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REPCRT OF THE DIRECTORS
FOR THE PERIOD ENDED 30th JUNE 2003 (CONTINUED}

Cloge Company Status:
The company 1s a close company by virtue of Section 414 of the Income and
Corporation Taxes Act 1988,

Auditors:

The company has made an elective resolution to dispense with the annual
appcintment of Auditors.,

Signed Cn behalf of the Board

dretaries Ltd.
Secretary.
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ACCOUNTING POLICIES FOR THE
PERIOD ENDED 30th JUNE 2003

The accounting policies that have been adopted for the preparation of these
accounts are stated below and are consistent with those used in previcus
years.

1. BASIS COF PREPARATION OF ACCOUNTS:
The accounts have been prepared under the historical cost conventicon
and on a going concern basis and in accordance with applicable
Accounting Standards and Financial Reporting Standards.

2. TURNCVER:
Turnover in 2003 is derived from ordinary activities of the company
and is stated exclusive of trade discounts and V.A.T.

3. DEFERRED TAXATION:
No provision is made for deferred taxatlon as the directors consider
that there is no likeliheoed ¢f any liability crystallising in the
foreseeable future.

4. DEPRECIATION:
Tangible Fixed Assets are stated at cost and depreciated over it's
useful life, determined to be 4 years. (Amortised @ 25% per annumj.

5. CASH FLOW STATEMENT:
In accordance with FRS1 the company is exempt Under Section 247 to
249 of the Companies Act 1985 from preparing a cash flow statement.

6. GOING CCNCERN BASIS:
The accounts are prepared on a going concern basis.
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TZA Limited

TRADING, PROFIT AND LOSS ACCOUNT
FOR THE PERIOD ist July 2002 TO 30th June 2003

TURNOVER

DEDUCT OPERATING EXPENSES:

ADMINISTRATIVE COSTS
Consultancy Fees
Travelling
Hotels
Motoring & Mileage costs
Telephone
Subsistence
Postage
Entertaining
Professicnal & Legal fees
Computer Costs

FINANCIAL COCSTS
Book-XKeeping & Accountancy
Bank Charges
Interest
HP Interest
Bad Debts

NET PROFIT (LCSS) FCR PERIOD
Interest Receivable

Taxation
Dividends

PROFIT (LOSS) FCR PERIOCD
TRANSFERRED TO RESERVES

B/FWD

TOTAL P & L &/C

2003
£
47,231.42

39,500.00
2,004.66
1,398.79

960.52
590.01
392.31
39.29
2,093.05
150.00

(581.76)

nil

(581.76]

2,824.30
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2002
£
43,654.00

5,168.99

nil




TZA Limited

BALANCE SHEET - AT 30th June 2003. 2023
NOTES
FIXED AS8BETS "
2 Tangible Asszets ni
Intangible Assets nil
nil
CURRENT ASSETS
3 Stock & Work-in-Progress nil
3a Debtors & Prepayments nil
Cash at Bank/In Hand 2,793.54
2,793.54
CURRENT LIABILITIES )
. Bank Overdraft nil
4 Creditors & Accrued Charges 550.00
Taxation nil
550.00
NET CURRENT ASSETS (DEFICIT) 2,243.54
LONG TERM LIABILITIES nil
NET ASSETS (DEFICIT) 2,243.54
CAPITAL AND RESERVES
5 Called-Up Share Capital 1.00
Profit & Loss Account 2,242.54
SHAREHOLDERS FUNDS 2,243.54
EEERSTEAN

The directors would confirm that for the year ended 30th June 2003:
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2002

- — .-

L

R L .

2,825.30

SrmmEInE

1.00
2,824.30

2,825.30

E 2L 1 1§ 1

{a) the company was entitled to the exemption conferred by Section 249A(1) of
the Companies Act 1985 (Audit Exemption) Regulations 19%4 (8T 1994/5):

(b) no notice from the memhers of the company has been deposited under
Section 249B(2) of the Companies Act 1985 (Audit Exemption) Regulatioms
1994 (ST 1994/5) in relation to the company’s accounts for the year to

30th June 2003,
{c) The directors acknowledge their responsibilities for:

(i) ensuring that the company keeps accounting records which comply with

Section 221 of the Companiea Act 1985 and

(il) preparing accounts which give a true and falr view of the sgtate of
affalrs of the company as at the end of the financial year and of its
profit for the Financial year, in accordance with the requirements of
Saction 226 CA 1985 & which otherwise comply with this Act relating to

the accounts, so far as applicable to the company.

SIGNED .« K. . L% ceereenaeirnren 18th March 2004
Donghi - Director Date
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NOTES TO THE FINANCIAL ACCOUNTS

PERIOD ENDED 30th June 2003
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1. Turnover comprises invoiced sales less credits and excludes V.A.T.
(Note: The company 1s not reguired to register for VAT as it's level
of turnover falls below the required threshold

Total Invoice Sales 02/03 47,231.42
Plus Closing Stock WIP 0.00
47,231.42

Less Opening Stock WIP 0.00

2. The company did not acquire fixed assets during the period.

3. Stock & Weork-in-Progress:

3z. Debtors: Amounts are due within 12 months
Trade Debtors as per Debtors Contrel
Unpaid Share Capital

4. Creditors; amounts due within twelve months:
Directors Loan Account
Accruals (Book-Keeping/Rccountancy)
Trade Creditors
Current Taxation

5. The Authorised Capital of the Company is «l1,000,

&. APPROVAL OF ACCOUNTS:

2003
nil

2002
nil

divided into 1,000 ®1.00
ordinary shares. 1 share being subscribed for on Incorporation.

On 18th March 20064, the Board of Directors approved these accounts for

publicaticn.




