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ROXANE CRESSY LIMITED

DIRECTORS' REPORT
The Directors present their Report and Accounts for the year ended 30th Novernber, 2002,

CHANGE OF NAME
The Company changed its' name from Catvenue Limited on 2nd May, 2002.

PRINCIPAL ACTIVITY
The Company acquired the goodwill and business assets of Roxane Cressy on 1st May, 2002.
The Company's principal activity since that date has been that of theatrical costumiers.

DIVIDENDS
A dividend of £40 per share was declared during the year ( 2001 - £33.33).
The Directors do not recommend the payment of a further dividend.

DIRECTORS
The Directors who served during the year and their beneficial interests in the share capital
of the Company were as follows -

2002 2001
Mrs R K C Bennetts 50 25
P L Bennetts ¢} 25

Additionally, Mrs R K C Bennetts and P L Bennetts are each interested in 50 shares
held for their minor children under a non-parentat settiement for the chiidrens’ benefit.

DIRECTORS' RESPONSIBILITIES IN RESPECT OF THE PREPARATION OF ACCOUNTS
Company law requires the Directors to prepare accounts for each financial year or period
which give a true and fair view of the state of affairs of the Company at the end of the accounting
year and of the profit or loss of the Company for the year. In preparing those accounts the Directors
are required to -

* select suitable accounting policies and then apply them consistently,
make judgements and estimates that are reasonable and prudent;
state whether applicable accounting standards have been followed subiect to any
material departures disclosed and explained in the accounts;
* prepare the accounts on a going concem basis unless it is inappropriate to presume

that the Company will continue in business.

*

*

The Directors are also responsible for keeping proper accounting records which disclose with
reasonable accuracy at any time the financial position of the Company and to enable them to
ensure that the accounts comply with the Companies Act 1985. They are also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

SMALL COMPANIES EXEMPTION

Advantage is taken in the preparation of the Directors’ Report of the special exemptions applicable
to small companies conferred by Part Vil of the Companies Act 1985. In the Directors’ opinion,

the Company is entitled to those exemptions as a smail company.

BY ORDER OF THE BOARD

Rl oorinsp

Secretary -1-




ROXANE CRESSY LIMITED

‘PRC_)F‘IT AND LOSS ACCOUNT FOR YEAR ENDED 30TH NOVEMBER, 2002

Notes 2002 2001

TURNOVER 16,516 0
Cost of sales 5,665 0
GROSS PROFIT 10,851 0
OTHER INCOME

Dividends received 0 1,750
Administrative expenses 8,810 0
Profit on ordinary activities before tax 2 4,041 1,750
TAX 3 0 -87
Profit on ordinary activities after tax \ 11 _ 4 041 1,837
DIVIDENDS 4 4,000 2,500
Retained profit/{loss) for year 41 -663
Profit at 1st December, 2001 6,430 7,083
Profit at 30th November, 2002 £6,471 £6,430

STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES

There are no recognised gains and losses other than those shown in the profit and loss account.




ROXANE CRESSY LIMITED

'BALANCE SHEET AT 30TH NOVEMBER, 2002

FIXED ASSETS

Tangible assets

Intangible assets

Investment in subsidiary (net)

CURRENT ASSETS
Work in progress
Debtors

Cash

CREDITORS due within one year
NET CURRENT ASSETS

'NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

SHAREHOLDERS' FUNDS

Notes

~N O

10

11

2002

£ £

3,017

25,896

-606

"~ 29207
1,029
5,525
7,015
13,569
36,205

-22,636

£6,571

100

6,471

£6,571

7,220

2001

£ £

0

0

506

606
0
50
7,170
84

7,136

£6,530

100

6,430

£6,530

For the year in question the Company was entitled to the exemption conferred by subsection (1) of
section 249A to the Companies Act 1985, No notice has been deposited under subsection (2) of

section 249B in relation to its' accounts for the financial year.

The Directors acknowledge their responsibilities for -

1) ensuring that the Company keeps accounting records which comply with section 221

of the Companies Act 1985, and

2) preparing the accounts which give a true and fair view of the state of affairs of the
Company as at the end of the financial year in accordance with the requirements of
section 226 and which otherwise comply with the requirements of the Act relating to

Accounts, so far as applicable to the Company.

Advantage is taken in the preparation of the accounts of the special exemptions applicable to
small companies conferred by Part Vil of the Companies Act 1985. In the Directors' opinion the
Company is entitled to these exemptions as a small company.

(p. W Director

Approved by the Board on RO ouvanowd vy Tood
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ROXANE CRESSY LIMITED

'NOTES ON THE ACCOUNTS

’
a)

b}

c)

d)

ACCOUNTING POLICIES

Basis of accounting

The accounts have been prepared on the historical cost basis.

Invesiments

Fixed asset investments are stated at cost less provision for diminution in value.
Cashflow statement

As the Company is entitled as a small company to the exemptions under sections
248 and 247 of the Companies Act 1985 the Directors have not prepared a cashflow
statement as permitted by Financial Reporting Standard No. 1.

Turnover

Turnover comprises net invoiced sales.

Work In progress

Work in progress is stated at the lower of cost and net realisable vaiue.
Equipment

Equipment is written off over a four year period on a straight line basis.

Goodwill

Purchased goodwill is amortised over a 10 year period being its estimated useful life.

Group accounts

The accounts present information about the company as an individual undertaking and

not about its group. The company and its subsidiary undertaking comprise a small -

sized group. The company has therefore taken advantage of the exemptions provided by

section 248 of the Companies Act 1985 not to prepare group accounts.

PROFIT ON ORDINARY ACTIVITIES

Stated after charging: 2002 2001
Depreciation 669 0
Amortisation 1,604 0
Staff costs 1,844 0
Director's remuneration 1,246 0
The average number of employees during the year was 2
TAX
UK corporation tax at 20% 0 0
Prior year adjustment ¢ 87
£0 -£87
DIVIDENDS
Declared at £40 per share (2001 - £33.33) 4,000 3,333
Less - dividends waived 0 -833
Paid during year £4,000 £2 500




ROXANE CRESSY LIMITED

'NOTES ON THE ACCOUNTS
5 TANGIBLE ASSETS Eguipment
£
Additions, at cost 4,586
Depreciation charge 669
Net book value at 30th November, 2002 £3.917
6 INTANGIBLE ASSETS
Goodwill
Additions, at cost 27,500
Amortisation charge ' : - 1,604
Net book value at 30th November, 2002 £25 896
002 2001
£ £
7 INVESTMENT IN SUBSIDIARY
Cost of shares - at beginning of year 124,945 9045
acquired in year 0 115900
Amount due to subsidiary -125,551 -125551
-£606 -£606

The Company owns 100% of the issued share capital of Loughton Properiies Limited,
a company incorporated in England and Wales, Its' accounting reference date is
30th June and at 30th June, 2002 its aggregate capital and reserves amounted to
£123,518 and the profit for the year ended 30th June, 2002 was £27,040,

The Company's principal activity is that of an investment company.

8 DEBTORS

Trade 5525 0

Other 0 50
£5,525 £50

9 CREDITORS DUE WITHIN ONE YEAR

Trade 363 0]
Director's loan 35,047 39
Accruals 795 45
£36,205 £84




ROXANE CRESSY LIMITED

NOTES ON THE ACCOUNTS

10 CALLED UP SHARE CAPITAL

2002 2001
Authorised

100 QOrdinary shares of £1 each £100 £100

Allotted, issued and fully paid
100 Ordinary shares of £1 each £100 £100
£ £

11 RECONCILIATION OF SHAREHOLDERS' FUNDS

Profit for year 4,041 1,837
Dividends 4,000 2,500
41 663
Shareholders funds' at 1st December, 2001 6,430 7,093
Shareholders funds' at 30th November, 2002 £6,471 £6,430

11 RELATED PARTY TRANSACTIONS
The Company acquired the goodwill and business assets of Roxane Cressy, a
business owned by Mrs R K C Bennetts, a director of the company during the year.




