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Boulter Buderus Limited

Directors’ report
for the year ended 31 December 2009

The directors present the audited financial statements of the Company for the year ended 31 December 2009
The Company's registered number 15 03786883
Principal activities

The Company’s principal activities t previous years were the design, assembly and marketing of heating boilers
and related apphiances The Company did not trade during 2009 nor during the prior year

Review of business, future developments and principal risks and uncertainties
The Company made a profit after tax of £22,000 (2008 loss of £350,000)

The Company has minimal risks and uncertainties given the non-trading status
Results and dividends

The results of the Company during the year ended 31 December 2009 are set out at page 6 The Company did not
pay a dividend 1n 2009 (2008 68 pence per ordinary share of £1)

Directors

The directors of the Company who served throughout the year to 31 December 2009 and up to the date of
signing the financial statements (unless otherwise stated) were

R A Soper
B K Malige

Company secretary

B K Malige

Political and charitable contributions
During the year the Company made charitable contributions amounting to £l (2008 £mil)

There were no political contributions n either year




Boulter Buderus Limited

Directors’ report for the year ended 31 December 2009
(continued)

Directors’ responsibilities statement

The durectors are responsible for preparing the Directors’ Report and the financial statements in accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and apphicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
fairr view of the state of affairs of the company and of the profit or loss of the company for that pertod In
preparing these financial statements, the directors are required to.

s sclect suitable accounting policies and then apply them consisiently,

* make judgements and accounting estunates that are reasonable and prudent,

e  prepare the financial statements on the gong concern basis unless 1t 18 nappropriate to presume that
the company will continue m business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explam
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Compamies Act 2006 They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other urepularities

Statement of disclosure of information to auditors

In accordance with Section 418, in the case of each director in office at the date the Directors’ Report 1s
approved

(a) so far as the director 1s aware, there 18 no relevant audit information of which the company’s
auditors are unaware; and

(b) he/she has taken all the steps that he/she ought to have taken as a director 1n order to make
himselfherself aware of any relevant audit information and to establish that the company’s auditors
are aware of that information

By order of the Board
!?E ] - :; E L]
B K Malige

Company secretary
Date

A8 JUNT010




Boulter Buderus Limited

Independent auditors' report to the members of Boulter Buderus
Limited

We have audited the financial statements of Boulter Buderus Limtted for the year ended 31 December 2009
which compnse the Profit and Loss Account, the Balance Sheet, the Reconciliation of Movements in
Shareholders” Funds and the related notes The financial reporting framework that has been apphed in their
preparation 1s applicable law and United Kingdom Accounting Standards (Unmited Kingdom Generally
Accepted Accounting Practice)

Respective responsibilities of directors and auditors

As explamed more fully in the Directors’ Responsibilihes Statement set out on page 3 the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view Our responsibility 1s to audit the financial statements in accordance wath applicable law and International
Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices
Board’s Ethical Standards for Auditors

Thas report, mcluding the opinions, has been prepared for and only for the company’s members as a body n
accordance with Chapter 3 of part 16 of the Companies Act 2006 and for no other purpose  We do not, in
giving these opinions, accept or assume responsibility for any other purpose or to any other person to whom
this report 1s shown or into whose hands 1t may come save where expressly agreed by our prior consent in
wriing

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures n the financial statements sufficient
to give reasonable assurance that the financial statements are free from matenal misstatement, whether caused
by fraud or error This includes an assessment of whether the accounting policies are appropnate to the
company’s circumstances and have been consistently apphied and adequately disclosed, the reasonableness of
significant accounting estimates made by the directors, and the overall presentation of the financial statements

Opinion on financial statements
In our opimion the financial statements

e pive a true and fair view of the state of the company’s affairs as at 31 December 2009 and of 115 profit
for the year then ended,

*  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Pracuce, and

¢  have been prepared 1n accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the mnformation given in the Directors’ Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements




Boulter Buderus Limited

Independent auditors' report to the members of Boulter Buderus Limited
(continued)

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to

report to you if, 1 our opinion
* adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or
s the financial statements are not in agreement with the accounting records and returns, or
s certan disclosures of directors’ remuneration specified by law are not made, or

¢ we have not recetved all the information and explanations we requare for our audit

ACWIO’ Martin

Dawid Martin (Sentor Statutory Auditor)

For and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Birmingham

Date 24 ;wua/o




Boulter Buderus Limited

Profit and loss account
for the year ended 31 December 2009

Note 2009 2008
£°000 £000
Turnover - -
Cost of sales - -
Gross profit - -
Administrative iIncome/(expense) 2 19 (420)
Operating profit/(Joss) 19 (420)
Interest receivable and similar income 4 11 99
Profit/(loss) on ordinary activities before taxation 3 30 (321)
Tax on profit/(loss) on ordinary activities 5 (8) (29)
Profit/(loss) for the financial year 12 22 (350)

All activities were derived from discontinued operations

There 1s no difference between the profit/(loss) on ordmary activities before taxation and the profit/(loss) for

the financial years stated above and their historical cost equivalents

There are no recogmised gains or losses other than those shown n the profit and loss account above, and
therefore no separate statement of total recognised gains and losses has been presented




Boulter Buderus Limited

Balance sheet as at 31 December 2009

Note 2009 2008

£°000 £'000
Current assets
Debtors g - -
Cash at bank 1,710 2,142

1,710 2,142
Creditors: amounts falling due within one year 10 (38) (492)
Total assets less current liabilities 1,672 1,650
Net assets 1,672 1,650
Capital and reserves
Called up share capital 11 100 100
Share premium account 12 1,900 1,900
Profit and loss account 12 (328) (350)
Total shareholders’ funds 1,672 1,650

The financial statements on pages 6 to 14 were approved by the board of directors on

=T

and were signed on 1ts behalf by

il Jop

B K Mahge R A Soper
Director Director

18 JUN 2010




Boulter Buderus Limited

Reconciliation of movements in shareholders’ funds
for the year ended 31 December 2009

Note 2009 2008

£000 £°000
Profit/(loss) for the financial year 22 (350)
Dividend pad 6 - (68)
Net mecrease/(decrease) 1n shareholders’ funds 22 (418)
Opening shareholders’ funds 1,650 2,068

Closing shareholders’ funds 1,672 1,650




Boulter Buderus Limited

Notes to the financial statements
for the year ended 31 December 2009

L. Principal accounting policies

The financial statements are prepared on the going concern basis, under the historical cost convention, and
accordance with the Compames Act 2006 and applicable accounting standards mn the United Kingdom A
summary of the principal accounting policies, which have been consistently applied, 1s set out below

Cash flow statement

The Company has taken advantage of the exemption from preparing a cash flow statement afforded by
Financial Reportng Standard Number 1 (Revised 1996) because it 15 a wholly owned subsidiary and 1s
mcluded within the consolidated financial statements of Robert Bosch GmbH which are publicly available

Deferred taxation

Deferred taxation is provided at the anticipated tax rates on nming differences anising from the inclusion of
items of income and expenditure in taxation computations mn perieds different from those 1n which they are
mncluded 1n the financial statements Deferred tax balances are not discounted

Foreign currencies

Monetary assets and habilities are translated to sterlng at the rates of exchange ruling at the balance sheet date
Transactions are translated at the rate ruling at the date of the transaction Differences ansing from trading
transactions are included in the profit and loss account

Finance and operating leases

Assets held under finance leases are included as tangible fixed assets and depreciated over the shorter of the
lease terms or their useful lives The net obligations relatng to finance leases are included as a hability, with
mterest allocated over the life of the lease at a constant rate on the outstanding capital balance Costs 1n respect
of operating leases are charged in the profit and loss account on a straight ime basis




Boulter Buderus Limited

Notes to the financial statements
for the year ended 31 December 2009 (continued)

2. Administrative income/(expenses)

2009 2008
£°000 £7000
Admimistration income/(expenses) 19 (420)
19 (420)
3. Profit/(loss) on ordinary activities before taxation
Profit/(loss) on ordinary activities before taxation 1s stated after charging
2009 2008
£°000 £°000
Auditors’ remuneration
- audit services - 9

The audit fee for the Company for the year ended 31 December 2009 of £2,000 15 borne by a fellow subsidiary
company and has not been recharged

4. Interest receivable and similar income

2009 2008
£°000 £°000

Bank interest receivable 11 99




Boulter Buderus Limited

Notes to the financial statements
for the year ended 31 December 2009 (continued)

5. Tax on profit/(loss) on ordinary activities

2009 2008
£°000 £°000

The tax charge comprises

UK Corporation Tax

Current tax for year 8 29
8 29
Deferred tax - -
Tax on profit/(loss) on ordinary activihes 8 29

There 15 no recognised or unrecognised deferred tax in these financial statements

The tax assessed for the year 15 the same (2008 higher) as the standard rate of corporation tax in the UK (28%)

(2008 28%)

Factors affecting the current tax charge for the year

2009 2008
£°000 £°000
Profit/(loss) on ordinary activities before tax 30 (320)
Profit/(loss) on ordinary activities taxed at the standard rate of 8 (90)
corporation tax 1n the UK of 28% (2008 28%)
Effect of -
Adjustments made 1n respect of previous periods - 116
Cuwrrent tax charge for the year 8 29
6. Dividends
2009 2008
£000 £°000
Equity shares — Ordimary shares
Dividend of mil pence (2008 68 pence) per ordimnary share of £1 each - 68




Boulter Buderus Limited

Notes to the financial statements
for the year ended 31 December 2009 (continued)

7. Directors’ emoluments

The emoluments of the Directors were paid by Bosch Thermotechnology Limited, a fellow subsidiary of
Robert Bosch Investment plc The Directors were also directors of a number of other fellow subsidiaries during
the year ended 31 December 2009 and 31 December 2008 and 1t 1s not possible to make an accurate
apportionment of therr emoluments 1n respect of each of the subsidiaries Accordingly, the emoluments of the
Directors are disclosed within the financial statements of Bosch Thermotechnology Limited

No other emoluments (2008 £nil) were paid to the Company’s directors during the year

8. Employee information

No persons (2008 none) were employed by the Company during the year No employment costs (2008 £ml)
were mcwrred by the Company duning the year

9. Debtors
2009 2008
£000 £°0¢00
Amounts falling due within one year
Prepayments and accrued income - -
10. Creditors: amounts falling due within one year
2009 2008
£000 £°000
Corporaiion tax payable 37 58
Intercompany creditor - 421
Other creditors 1 13

38 492




Boulter Buderus Limited

Notes to the financial statements
for the year ended 31 December 2009 (continued)

11. Called up share capital

2009 2008

Ordinary shares of £1 each Number £000 Number £7000
Authonised 100,002 100 100,002 100
Allotted and fully paid 100,002 100 100,002 100

12. Reserves

Share premium Profit and
account loss account

£°000 £000
At 1 January 2009 1,900 350
Dividends paid (note 6} - -
Profit for the financial year - 22
At 31 December 2009 1,900 (328)

13. Guarantees and other financial commitments
Capital commutments

The Company has no capital commitments (2008 £mil) and no obhgat:ons under non-cancellable operating
leases at erther year-end

Contingent liabilities

The Company’s banking arrangement is part of a cash pool neting agreement with certain other UK
subsidiaries of Robert Bosch GmbH, each company being jomntly and severally liable No secunity 1s held over
the balances

The aggregate net balance 1n hand under the terms of the agreement amounted at 31 December 2009 to
£375,000 (2008 £2,702,000)

14. Related parties

As a wholly owned subsidiary, whose results are included in the consolidated finaricial statements of Robert |
Bosch GmbH, Boulter Buderus Limited 15 exempt from the requirements to disclose details of transactions

with any group company tncluded n those consohdated financtal statements, m accordance wath paragraph 5
of the amendment to FRS &




Boulter Buderus Limited

Notes to the financial statements
for the year ended 31 December 2009 (continued)

15. Ultimate holding company

Boulter Buderus Limited 1s a wholly owned subsidiary of Bosch Thermotechmk GmbH (formerly Buderus
Heiztechmk GmbH) The ultimate parent undertaking 1s Robert Bosch GmbH 1ncorporated in Germany

Robert Bosch GmbH 15 the head of the largest group for which consolidated financial statements are prepared
The Directors regard Robert Bosch GmbH, a company incorporated and registered in Germany, as the ultimate
holding company The consolidated financial statements are available to the public and may be obtained from
Robert Bosch Platz 1, Gerlingen-Schallerhoehe, Postfach 106050, D-70049, Stuttgart, Germany

The smallest group mto which the results of the Company are consolidated 1s Bosch Thermotechnik GmbH, a
company incorporated and registered in Germany

Robert Bosch Stiftung GmbH controls the Company as a result of controlling directly 92% of the 1ssued share
capital of Robert Bosch GmbH




