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MG02

Statement of satisfaction in full or in part of mortgage or charge

Short particulars of all the property mortgaged or charged

Please give the short pariculars of the property mortgaged or charged Continuation page
Please use a continuation page f

you need to enter more details

Short particulars

Debenture originally dated 30 September 2004 between the Chargor and Barclays Bank plc {as
Securaity Trustaa)

Note Following entry intc the Resignation and Appeointment Deed dated 31 July 2009 between
Barclays Bank plc (as resigning Security Trustee), Eggborough Trustee Limited (as successor
security trustee) and others, Egghorough Trustee Lim:ted succeeded Barclays Bank plc as
security trustee and as such 18 currently the holder of this charge

The amounts owing under this Charge are

{a) all present and future obkligations and liabilities {whether actual or contingent and
whether owed jointly or severally or in any other capacity whatscever) of the Chargor to
BET (as defined below) under the Capacity and Telling Agreement {as defined below) together
with all costs charges and expenses 1ncurred 1in connection with the protection,
preservation or enforcement of 1ts raghts under the Capac:ity and Tolling Agreement except
for any obligation whach, 1f 1t were so included, would result in the Deed constituting
unlawful financial assistance under Sections 151 and 152 of the Companies Act 1985 (the CTA
Payment Liabilatias),

(b} all present and future cbligations and liabilities {(whether actual or contingent and
whether owed jointly or severally or in any other capacity whatsoever) ¢f either Obligor
(as defined belcow) to any Finance Party (as defined below) under each Finance Document (as
defined below) together with all costs, charges and expenses incurred by any Finance Party
in connection with the protection, preservation or enforcement of 1ts respective rights
under the Finance Documents or any other decument securing any such liabilaity except for
any obligation (including, without limitation, any obligation of EPHL{as defined below}
under the Share Opticn Agreement (as defined below)) which, 1f 1t were s0 aincluded, would
result in the Deed constituting unlawful financial assistance under Sections 151 and 152 of
the Companies Act 1985 {the Senior Lambilatiaes), and

{(c) all present and future obligations (whether actual or contingent and whether owed
Jointly or severally or in any other capacity whatsoever) of the Chargor to EPHL under the
Second Intercompany Loan Agreement (as defined below) together with all costs charges and
expenses 1ncurred 1n connection with the protection, preservation or enforcement of 1ts
rights under the Second Intercompany Loan Agreement or any other document securing any such
laability except for any cobligation whach, 1f 1t were so included, would result in the Deed
constituting unlawful financial assistance under Sections 151 and 152 of the Companies Act
1985 (the Subordinated Liabilities, and, together with the CTA Payment Liabilities and the
Senior Liabilities, the Laabilitiaes)

For further details see coninuation sheet

Satisfaction of the debt

| confirm that the debt for which the charge descnbed above was given has © Please tick one box anly
been paid or satisfied @

(%] Inful
] in part

Signature

[Please sign the form here

Signature

Signature

X X

This form must be signed by a person with an interest in the registration of
the charge
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MG02

Statement of satisfaction in full or 1n part of mortgage or charge

HPresenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House If there I1s a query
on the form The contact information you give will be
visible 1o searchers of the public record

Please note that all information on this form will
appear on the public record.

E Where to send

l“m“““ Claire Rogers

| Company name

|“"""’ss 1 Silk Street

|
|

I Fosttwn  T,ondon

Linklaters LLP

l County/Regien

e elclo[x[ Tef#fe

Country

!m

lwm 020 7456 3265

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the
following:

("] The company name and number match the
information held on the public Register

[J You have completed the charge detads in Section 2

] You have completed the name and address of
the chargee, or trustes for the debenture holders

(3 You have completed the short particulars of the
property mortgaged or charged

[ You have confirmed whether the charge 1s to be
satisfied i full or in part

(] You have signed the form

You may retumn this form to any Companies Hause
address, however for expediency we advise you to
return it to the appropriate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland.
The Registrar of Companies, Companies House,
First Floor, Waterfront Piaza, 8 Laganbank Road,
Belfast, Northem Ireland, BT1 3BS

DX 481 NR Beifast 1

n Further information

For further information, please see the guidance notes
on the website al www companteshouse gov uk
or email enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www companieshouse.gov.uk

CHFP025
10/08 Version 20




Companies Form 395

Eggborough Power Limited (Company Number 03782700)
Short particulars ef all the property mortgaged or charged (Continnation Sheet No.1)

1, FIXED SECURITY

11 Creation of first fixed security

The Chargor, as secunty for the payment of all the Liabilities, charges in favour of the
Secunty Trustee for the benefit of the Secured Parties (as defined below)

(a) by way of a first legal mortgage:

)

o)

all the real property comprising

(A) the freehold land and buildings known as Eggborcugh Power Station,
Eggborough, Goole, North Yorkshire, comprised 1n a transfer dated
20th February, 2000 made between (1) National Power Plc and (2)
the Chargor (then known as Boron Limited), the title to which 15 n
course of registration at H M Land Registry with Title Number NYK
233369, and

B) the frechold land compnsing Gale Common, North Yorkshire,
comprised mn a transfer dated 3rd March, 2000 made between (1)
National Power Plc and (2) the Chargor (then known as Boron
Limited), the ttle to which 15 1n course of registration at H M Land
Registry with Title Numbers NYK 234230 and NYK 67029, and

all estates or mterests n any frechold or leasehold property (except any
Secunty Assets specified in subparagraph (1)) now belonging to it, and

)] by way of first fixed charge

O

()

(1)

)

35448 01405 BK 19423981

(to the extent that they are not the subject of a mortgage under paragraph (2))
all present and future estates or interests in any freehold or leasehold property
belonging to 1t,

all plant and machinery now or n the future owned by the Chargor and 1ts
interest i any plant or machinery n its possession,

1ts mterest now or mn the future n al] the Shares (as defined below) and their
Related Rights (as defined below),

all moneys standing to the credit of any account (ncluding the Project
Accounts (as defined below) but excluding the Revenue Account (as defined
below) and the Asset Option Account (as defined below)) and, to the extent
the Chargor has any interest mn any crecit balance on the Secunty Accounts
(as defined below) with any person and the debts represented by them and all
Authorised Investments made from the Project Accounts, Invesiment
Proceeds (as defined below) and Income (as defined below) arising 1n respect
of such Authonsed Investments (as defined below) and ali rights to receive
the same,

1 01 October 2004




Companies Form 395

Eggborough Power Limited (Company Number 03782700)
Short particulars of all the property mortgaged or charged (Continuation Sheet No.2)

v)

()
(vu)

(vm)

(1)

(x)
(x1)

(xar)
{xut)

to the extent not effectively assigned under Clause 13(a), all benefits in
respect of the Insurances {as defined below) and all claims and returns of
premiums 1n respect of them,

all of 1ts nghts, title and nterest 1n and to the CTA Bonds (as defined below);

all of the Chargor's present and future book and other debts, the proceeds of
the same and all other moneys due and owing to the Chargor and the benefit
of all claims, rights, secunities, recervables and guarantees of any nature
enjoyed or held by 1t in relation to any of them,

(to the extent that they do not fall within any other subparagraph of this
paragraph (b) and are not effectively assigned under Clause 1.3(a)) all of the
Chargor's rights and benefits under the Relevant Agreements {as defined
below), any distnbutorship or similar agreements entered into by 1t now, or n
the future (including, for the avoidance of doubt, any new agreement which
the Chargor may enter into pursuant to the Balancing and Seitlement Code)
any letters of credit 1ssued 1n 1ts favour and all bills of exchange and other
negotiable instruments heid by i,

any beneficial interest, claim or entitlement of the Chargor mn any penston
fund,

its present and future goodwill,

the benefit of all present and future licences, perrmssions, consents and
authorisations (statutory or otherwise} held m connection with 1ts business or
the use of any Security Asset (as defined below) specified in any other
subparagraph m this Clause and the nght to recover and receive all
compensation which may be payable to 1t 1n respect of them;

its present and future uncalled capital, and

us present and future Intellectual Property Rights (as defined below)

1.2 Charge over Revenue Account and Asset Option Account

(a) Creation of first fixed security - Revenue Account and Asset Option Accoant

The Chargor

(1)

35448.01405 8K. 1942399 1

as security for the payment of all CTA Payment Liabihities, charges, by way
of first fixed charge, in favour of the Secunty Trustee for the benefit of BET,
all moneys standing to the credit of the Revenue Account and the debts
represcnted by them, together with all Authenised Investments made from the
Revenue Account, all Investment Proceeds and Income arising 1n respect of
such Authonised Investments and all rights to receive the same; and

2 01 Cctober 2004




Companies Form 395
Eggborough Power Limited (Company Number 03782706)
Short particulars of all the property mortgaged or charged (Continuation Sheet No.3)

(b)

(1) as secunty for the payment of all Subordinated Liabulities, charges, by way of

first fixed charge, in favour of the Secunty Trustee for the benefit of EPHL,
all moneys standing to the credit of the Asset Option Account and the debts
represented by them

Creation of second fixed security — Revenue Account

The Chargor as security for the payment of the Semior Liabilities, charges, by way of
second fixed charge, 1n favour of the Secunty Trustee for the benefit of the Finance
Parties, all moneys standing to the credit of the Revenue Account and the debts
represented by them, together with all Authonsed Investments made from the
Revenue Account, all [nvestment Proceeds and Income arising mn respect of such
Authonsed Investments and all nghts to receive the same

1.3 Assignments

(a)

(b)

The Chargor as continuing secunty for the payment, discharge and performance of
the Liabilities, assigns and agrees to assign to the Security Trustee (as agent and
trustee) (1) all its nght, nitle and nterest (if any) m and to each Relevant Agreement
and (11) all of its present and future rights under and 1n respect of the Insurances

To the extent that any such right, title and nterest described 1 paragraph (a) of this
Clause 1 3 1s not assignable or capable of assignment, the assignment purported to be
effected shall operate as

() in the case of the Insurances, an assignment of any and all proceeds of the
Insurances received by each Chargor, and

() m the case of the Relevant Agreements, an assignment of any and all
damages, compensation, remuneration, profit, rent or mcome which any
Chargor may derive from or be awarded or entitled to in respect of such
Relevant Agreements,

in each case as conhnuing security for the payment, discharge and performance of the
Liabilities

14 Miscellaneous

(a)

A reference n the Deed to a charge or mortgage of any freehold or leasehold property
mcludes,

) all butldings and Fixtures (as defined below) on that property,
(1) the proceeds of sale of any part of that property, and

(1m1) the benefit of any covenants for title given or entered into by any predecessor
in title of the Chargor n respect of that property or any moneys paid or
payable m respect of those covenants

35448-01405 BK. 1642399 1 3 01 Oclober 2004




Companies Form 395
Eggborough Power Limited (Company Number 03782700)
Short particnlars of all the property mortgaged or charged (Continuation Sheet No.4)

2.1

2.2

(b) The fact that no details of properties or agreements are included n the relevant
Schedule does not affect the validity or enforceabihity of any security created by the
Deed

(c) Without prejudice to Clause 1 1(b)(vn} (Creation of first fixed security), Clause
1 2(a) (Creation of first fixed secunity — Revenue Account and Asset Option Account)
and Clause 1 2(b) (Creation of second fixed security - Revenue Account) 1f, pursuant
to certan terms under the withdrawals clause in the Deed, or the terms of the
Accounts Agreement, the Chargor 15 entitled to withdraw the proceeds of any book
and other debts standing to the credit of a Secunty Account and, as a result, those
proceeds are 1n any way released from the fixed charges created pursuant to Clause
1 1(b){(vi)) (Creation of first fixed secunty), Clause 1.2(a) (Creation of first fixed
security — Revenue Account and Asset Option Account) and Clause 1 2(b) (Creation
of second fixed security — Revenue Account) and stand subject to the floating charges
created pursuant to Clause 2 1 (Creation of first floating charge), Clause 2 2 (Creation
of first floating charge - Revenue Account), Clause 2 3 (Creation of first floating
charge — Asset Option Account) and Clause 2 4 (Creation of second floating charge -
Revenue Account and Asset Option Account), the release will 1n no way derogate
from the subsistence and contmuance of the fixed charges on all other gutstanding
book and other debts of the Chargor and the proceeds of those debts

FLOATING CHARGE
Creation of first floating charge

The Chargor, as secunty for the payment of all of the Liabilities, charges n favour of the
Security Trustee for the benefit of the Secured Parties by way of a first floating charge all its
assets (excluding the Revenue Account and the Asset Option Account and the debts
represented by them, together with all Authorised Investments made from the Revenue
Account, all Investment Proceeds and Income arising in respect of such Authonsed
Investments and all nghts to receive the same) not otherwise effectively mortgaged or
charged by way of the first fixed mortgage or charge by Clause I 1 (Creation of first fixed
security).

Creation of first floating charge - Revenue Account

The Chargor as secunity for the payment of all CTA Payment Liabilities, charges, by way of
first floating charge, mn favour of the Secunty Trustee for the benefit of BET, all moneys
standing to the credit of the Revenue Account and the debts represented by them, together
with all Authorised Investments made from the Revenue Account, all Investment Proceeds
and Income arsing 1n respect of such Authonised Investments and all rights to receive the
same not otherwise effectively mortgaged or charged by way of the first fixed mortgage or
charge by Clause 1 2(a) (Creation of first fixed secunity — Revenue Account and Asset Opticn
Account)

35448-01405 BK 1942395 1 4 0t Ociober 2004




Companies Form 395
Eggborough Power Limited (Company Number 03782700)
Short particulars of all the property mortgaged or charged (Continuation Sheet No.5)

2.3

24

2.5

Creation of first floating charge — Asset Option Account

The Chargor as secunty for the payment of all Subordinated Liabihities, charges, by way of
first floating charge, in favour of the Secunty Trustee for the benefit of EPHL, all moneys
standing to the credit of the Asset Option Account and the debts represented by them, and all
nghts to recerve the same not otherwise effectively mortgaged or charged by way of the first
fixed mortgage or charge by Clause 1 2(a) (Creation of first fixed secunty — Revenue Account
and Asset Option Account)

Creation of second floating charge - Revenue Account and Asset Option Account

The Chargor as security for the payment of all of the Sentor Liabilities, charges, by way of
second floating charge, in favour of the Security Trustee for the benefit of the Finance Parties,
all the moneys standing to the credit of each of the Revenue Account and the Asset Option
Account and the debts represented by them, together with all Authonised Investments made
from the Revenue Account, all Investment Proceeds and Income anising in respect of such
Authorised Investments and all rights to recerve the same not otherwise effectively mortgaged
or charged by way of the second fixed mortgage or charge by Clause 1 2(b) (Creation of
second fixed secunty -- Revenue Account)

Conversion

(2) The Secunty Trustee may, by notice to the Chargor, 1n accordance with the other
Finance Documents, convert each floating charge created by the Deed into a fixed
charge as regards all or any of the Chargor's assets specified 1n the notice 1f

(1) an Event of Default (as defined below) has occurred and 1s continuing and
provided that no Option (as defined below) has been exercised (unless an
Option has been exercised and the relevant Obhgor has failed to transfer the
shares 1n, or assets of, the Chargor in default of its obligations under that
QOption), or

(n) the Security Trustee reasonably considers those assets to be in danger of
bemng seized or sold under any form of distress, attachment, execution or
other legal process

® Each floating charge shall, in accordance with the other Finance Documents (in
addition to the circumstances m which the same will occur under general law)
automatically be converted into a fixed charge over the assets, rights and property of
the Chargor in the convening of any meeting of the members of the Chargor to
consider a resolution to wind the Chargor up (or not to wind the Chargor up)

(c) Each floating charge will automatically convert mto 2 fixed charge over all of the
Chargor's assets 1f an admunistrator 1s appomted or the Secunty Trustee recerves
notice of an mntenhon to appomnt an admmstrater

(d) No floating charge may be converted into a fixed charge selely by reason of

(1) the obtaimng of a moratorium; or

35446-01405 BX 19423391 5 01 Octlober 2004




Companies Form 395
Eggborough Power Limited (Company Number 63782700)
Short particulars of ail the property mortgaged or charged (Continuation Sheet No.6)

(1) anything done with a view to obtaining a moratorium,
under the Insolvency Act 2000

(e) Each floating charge granted in favour of the Secunty Trustee for the Finance Parties
15 a qualifying floating charge for the purpose of paragraph 13 of Schedule B1 to the
Insolvency Act 1986

The following terms used in this Companies Form 395 have the meaning set out below

Accounts Agreement means the agreement dated 30 September 2004 between the Chargor
and Barclays Bank PL.C (acting as Account Bank and agent)

Account Bank means Barclays Bank PLC
Accounts means the Projects Accounts, the Asset Option Account and the Revenue Account

Agent means Barclays Bank PLC

Amendment and Restatement Agreement means the agreement between the Chargor as
borrower and Briish Energy Power and Energy Trading Limited and the Assignee and
Barclays Capital and Barclays Bank PLC and certain financial mnstitutions dated 30
September, 2004

Arranger means Barclays Capital.

Asset Option Agreement means the asset option agreement between the Chacgor and the
Secunty Trustee dated the date of the Amendment and Restatement Agreement under which
the Chargor grants an option to the Security Trustee to acquire the Business and Station
Assets (each as defined 1n that agreement)

Asset Option Account means the account opened with the Account Bank entitled "Asset
Option Account” with the account number 30677566

Authorised Investment has the meanmg given to cash equivalents in the New Bonds Terms
and Conditions,

Authorised Investment Account means the account opened by the Account Bank entitled
"Authorised Investment Account” with the account number 80680346

Balancing and Settlement Code means the document setting out balancing and seftlement
arrangements established by NGC under 1ts transmission licence,

Banks means those banks listed 1in Schedule 1 of the Credit Agreement and includes thewr
SUCCESSOrs Or assIgns

BET means British Energy Power and Energy Trading Linuted

35448-01405 BK 1942399 1 ] 01 October 2004




Companies Form 395
Eggborough Power Limited (Company Number 03782700)
Short particulars of all the property mortgaged or charged (Continuation Sheet No.7)

Capacity and Tolling Agreement means the capacity and tolling agreement dated on or
about the date of the Amendment and Restatement Agreement between BET and the Chargor

Credit Agreement means the credif agreement onginally dated 13th July, 2000, as amended
and/or restated on 8th September, 2000, 24th October, 2000, 12th December, 2000, 5th
February, 2001 and as amended and restated by the Amendment and Restatement Agreement

CTA Bond Account means the account opened with the Account Bank entitled "CTA Bond
Account" with the account number 00574066.

CTA Bonds means the £150,000,000 7% fixed rate guaranteed bonds due 2005-2022 1ssued
by the Issuer on the date of the Accounts Agreement as represented by the CTA Global Bond
Certificate

CTA Global Bond Certificate means the certificate 1ssued 1n respect of the CTA Bonds by
the Issuer on or about the date of the Accounts Agreement

Debentures means the Existing Debenture and the Deed
EPHL means Eggborough Power (Holdings) Limited

EPHL Assignment means the assignment agreement dated 8th September, 2000 between
EPHL and the Securtty Trustee

EPHL Security Document means the deed of assignment and morigage dated on the date of
the Amendment and Restatement between EPHL and the Securnity Trustee

Event of Default means an event specified as such in Clause 17 | of the Credit Agreement

Existing Debenture means the debenture dated 8th September, 2000 between the Chargor
and the Secunty Trustee

Fee Letter means each letter dated on or about the date of the Credit Agreement between
certamn Finance Parties and the Chargor setting out the amount of various fees

Finance Document means

(a) the Credit Agreement;

(b) the Amendment and Restatement Agreement,
(c) a Secunty Document;

(d) the Accounts Agreement,

(e) the Intercreditor Agreement;

D) a Fee Letter,

(2 an Option Agreement,

or any other document designated as such by the Agent and the Chargor

Finance Party means the Arranger, a Bank, the Secunty Trustee, the Account Bank or the
Agent (and together the Finance Parties)

3544801405 BK 1942399 1 7 01 October 2004




Companies Form 395
Eggboreugh Power Limited (Company Number G3782700)
Short particulars of all the property mortgaged or charged (Continuation Sheet No.8)

Fixtures means all fixtures and fittings (including trade fixtures and fittings) and fixed plant
and machmery on the Mortgaged Property

Income means any mterest, dividends or other income ansing from or m respect of an
Authonised Investment.

Insurance Proceeds Account means the account opened by the Account Bank entitled
“Insurance Proceeds Account" with the account number 00405949

Insurance Proceeds means all proceeds which are required to be paid inte the Insurance
Proceeds Account under the Insurance Arrangements

Intellectual Property Rights means all know-how, patents, trade marks, service marks,
designs, business names, topographical or similar rights, copynghts and other inteliectual
property monopoly rights and any mterests (including by way of hicence) in any of them (in
each case whether registered or not and including all applications for the same)

Insurance Arrangements means all Insurances for the Project agreed between the Chargor
and the Banks as sct out m Schedule 4 of the Credit Agreement

Insurances means all contracts and policies of insurance and re-insurance of any kind which
are taken out by or on behalf of the Chargor in accordance with the Insurance Arrangements
or (to the extent of its interest) in which the Chargor has an nterest, and such other policy or
contract of insurance and re-msurance as the Agent and the Chargor agree shall be an
Insurance

Intercreditor Agreement means the mntercreditor agreement origimally dated 8th September,
2000 as amended and restated on or about the Restatement Date between the Borrower, BET,
EPHL, the Banks and Barclays Bank PLC as Agent and Secunty Trustee

Issuer means Bntish Energy Holdings plc, a company imcorporated under the laws of
Scotland

Investment Proceeds means

any net proceeds recerved by the Account Bank upon disposal or realisatton, or
any sum recerved by the Account Bank upon maturity,

1n respect of an Authorised Investment, but excluding all Income

Loan means the principal amount outstanding under the Cred:it Agreement.

Majority Banks means, at any time, banks whose participations in the Loans then
outstanding aggregate more than 66/3 per cent of the Loans then outstanding.

Mortgaged Property means all freehold or leasehold property the subject of any secunty
created by the Deed

35448-01405 BK 1942399 1 8 01 Octaber 2004




Companies Form 395
Eggborough Power Limited (Company Number 03782700)
Short particulars of all the property mortgaged or charged (Continuation Sheet No.9)

New Bonds Terms and Conditions means the terms and conditions of the £700,000,000 7%
fixed rate guaranteed bonds due 2005-2022 (which include the CTA Bonds) 1ssued on the
date of the Credit Agreement by the Issuer.

Obligor means the Chargor and EPHL.

Operating Account means the account opened by the Account Bank entitled "Operating
Account" with the account number 40821543

Option means an option to acquire the assets of or shares n the Chargor granted to the
Secunty Trustee under erther of the Option Agreements

Option Agreement mcans
(a) the Asset Option Agreement, or
(b) the Share Option Agreement

Plant means the totality of the approximately 2 Gigawatt Coal fired power station located at
Eggborough, together with all the land and components at Gale Common and wncluding all
cooling water abstraction facilities and pipework located at or adjoining the site

Project means the operation and mamntenance of the Plant as a Reasonable and Prudent
Operator

Project Account has the meaning given to 1t in the Accounts Agreement
Project Accounts means

the Cperating Account,

the Insurance Proceeds Account;

the CTA Bond Account, and

the Authonsed Investment Account

Reasonable and Prudent Operator means a person acting in good faith, with the mtention
of performung 1ts contractual obligations (disregarding the existence of the Share Option
Agreement or the Asset Option Agreement) and who m so doing, and n the general conduct
of 1ts undertaking, exercises that degree of skill, diligence, prudence and foresight which
would reasonably and ordinanly be exercised by a skilled and experienced person complying
with applicable law and industry documents engaged in the same type of undertaking in
sumlar conditions and circumstances and taking 1nto account (where applicable) the Stanon's
technical parameters, the Insurances and any warranties given by third parties in relation to
the Station

3544801405 BK 19423991 9 01 October 2004




Companies Form 395
Eggborough Power Limited (Company Number 03782700)
Short particulars of all the property mortgaged or charged (Continuation Sheet No.10)

Related Rights means any dividend or interest paid or payable n relation to any Share and
any rights, moneys or property accrumng or offered at any time in relation to any Shares by
way of redemption, substitution, exchange, bonus or preference, under option rights or
otherwise

Relevant Agreements means
(a) the Capacity and Tolling Agreement,

(b) the Bilateral Connection and Use of System Agreement dated 13 March 2003
between the Chargor and the National Grid Company ple;

{c) the hicence dated 10th August, 2000 to use and ash pipeline at Whitby granted to the
Obligor by British Waterways Board,

(d) the private rallways sidings agreement novated to the Chargor by Railtrack plc and
National Power by a novation contract dated 10th February, 2000;

(e) the lease dated 27th May, 2002 of an easement to use two water pipes below the
raillway at Knottingly between Railtrack pic and the Chargor,

4))] the Station Contracts,

() the agreement dated 15th November, 1999 between National Power Plc and the
Chargor for the sale of the business relating to the Eggborough Power Station by
National Power Plc to the Chargor; and

(h) the Saint Gobam UK Parent Guaranteg,
(in each case including any supplements, amendments or replacements)

Revenue Account means the account opened by the Account Bank enbitled "Revenue
Account” with the account number 20437948

Second Intercompany Loan Agreement means the £150,000,000 intercompany loan dated
on or about the date of the Amendment and Restatement Agreement between EPHL and the
Chargor

Secured Parties means the Finance Parties, BET and EPHL

Security Account 1s an account which the Security Trustee has opened at any time after an
Event of Default has occurred and 1s continuing

Security Assets means all assets of the Chargor, the subject of any security created by the
Deed It includes the proceeds of sale of any Secunty Asset

Security Documents means
{2) the Debentures,

(b) the Shares Pledge,
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{c) the EPHL Assignment, and
(@) the EPHL Secunty Document,

and any other document evidencing or creaing any Secunty Interest over any asset of an
Obhgor to sccure any obhgations of the Obligors to a Finance Party under the Fmnance
Documents.

Security Interest means any mortgage, pledge, lien, charge, assignment, hypothecation or
secunity mterest or any other agreement or arrangement having the effect of conferrng
security

Share Option Agreement means the agreement between EPHL and the Securnity Trustee
dated the date of the Amendment and Restatement Agreement under which EPHL prants an
option to the Security Trustee to acquire all of the shares of EPHL in the Chargor

Share Subscription Agreement means the share subscription deed dated the date of the
Amendment and Restatement Agreement between the Chargor, EPHL, British Energy Group
plc, the Issuer and the Secunty Trustee

Shares means any stocks, shares, debentures, bonds, warrants, coupons or other securities and
investments {other than any deferred shares 1ssued by the Issuer to the Chargor o accordance
with the terms of the Share Subscription Agreement) owned (either now or in the future) by
the Chargor from time to tune

Shares Pledge means the shares pledge dated 8th September, 2000 between EPHL and the
Secunty Trustee

Station means the coal fired power station located at Eggborough, Yorkshire wath a capacity
of approximately 2000MW and includes all plant, machinery, equpment and those
mterconnects owned by the Chargor

Station Contracts means each of*

(a) the 1T Support Services and Transiion Services Agreement - IT support services and
transition services agreement dated 3rd March, 2000 between RWE NPower plc and
the Chargor;

(b) the Air Gas Production Electricity Supply Agreement - the electnaity supply
agreement dated 18th March, 1992 between the Chargor and Air Gas Production

Limuted,

(c) the Arr Gas Production Connection Agreement - the conneciion agreement dated
26th, August 1992 between the Chargor and Air Gas Production Linuted,

(d) the Air Gas Production On-Site Supply Agreement - the agreement for the provision

of site services dated 11th March, 1997 between the Chargor and Air Gas Production
Limted,
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(e) the Samnt-Gobain Connection Agreement - the connection agreement dated 23rd
October, 1998 between the Chargor and Samnt-Gobain,

(f) the Saint-Gobam Electricity Supply Agreement - the electricity supply agreement
dated 23rd October, 1998 between the Chargor and Saint-Gobain,

(g) the Shared Spares Agreement - the shared spares agreement dated 10th February,
2000 between RWE NPower plc and the Chargor, and the strategic spares sharing
agreement to be entered mto by the Chargor and PowerGen UK PLC;

(h)  the Techmecal Support Agreements - the technical support agreement (core services)
dated 17th February, 2003 between the Chargor and Powergen UK plc, and the
technical support agreement (process control and additional services) dated 17th
February, 2003 between the Chargor and RWE NPower ple; and

'6)] the National Power Intellectual Property and Know-how Licence
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