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ORAIG TECHNQLGGY LT0
REFORY OF THE DIRECTORS

TOR_ _THE PERIQD ENDED 318T MAY 2000

The directors present their annual report with the accoeuntzs of the
company Tor ths PERIOD snded 3lsh Hay 2000,

PRINCIPAL ACTIVITY

The principal activity in the period under review was that of Computer
Consul tants,

OIRECTORS

The diregctors in office in the FERIOD and their beneficial intersests
in the cempany s issued ardinary share capital were as follows:

Ordinary Shares of f1 each
2000

Mre K R Sheppard

1
Mr R Sheppard

1

POLITICAL AND CHARITABLE DOMATIONS

Mo potitical or charitable donations were made during the pericod.

EXEMPTIONS TO SHALL COMPANIES

In oreparing this repori we have taken advantage of the special
exenptions applicabls to small companies.

By Order of the Board

R Sheppard
Director
30th September 2000




DRAIG TECHNOLOGY LTD

PROELT AND LOSS ACCOUNT
FOR_THE PERIOD ENDED 31ST MAY 2000

Notes 2000

T
P

TURNOVER

& F1L.8RF0
Cost of Salas 26

21, had

GROSS PROFIT

Net Operating Expenses
fpdministrative Expenses

LOSS OM ORDIMARY ACTIVITIES
BEFORE TAXATION

Tax on Ordinary dotiviities

Ea

LOSS ON ORDINARY ACTIVITIES
AFTER TAXATION

lL.ass for the Year

RETAINED LOSS CARRIED FORWARD

. LAGRIC] £

Mane of the company’s activities

were discontinued during the above financis!
YEET .

There were ne recognised gaing or losses obtbhar than the profit or loss for
bhe above Tlnancial wvear,

The notes on pages & and 7 form part of these scoounts.




DRALG TECHHOLOGY LTD
BALANCE SHEET
AS AT 3181 MAY 2000

Notes 2000
FIXED ASSETS

Tangibls Assets 4 5,800

CURRENT ASSETS

Work in Progress

4,554
Debtoirs 5 5,265

Cash at Bank and in Mand

~d

9,874
CREDITORS : mmounts Falling
Due within One Year & (16,996

NET CURRENT LIABILITIES

(7,122}

TOTAL ASSETS LESS CURRENT LIABILITIES £Oo0L,522)

CAPTITAL AND RESERVES

Share Capital 7
Profit snd Loss account

TOTAL SHAREHOLDERS FUNDS

contineed




DRALG TECHNOLOGY LTD

BALANCE SHEET
(continuesd)
A3 AT 3137 MAY 2000

g

fact 1985, Ho nember or menbers have deposited g notice requesting an audit Tor
bhe current Tinancial FPERIOD under subsection 7 of section 2498 of

directors consiger that for the PERTOD snded 3lst May 2000 the company
wan entitled to examnpbion under subsection L of section 2494 of the Companles
Ti¢

Lhe fot.

The directors acknowledage thelr responsibilities for ensuring t
keeps accounting records which combly with section 221 of the Companiss act 1955
and preparing sccounts which give a true and fair view of the state of aftairs
af the company as abt the end of The financial PERIGD and of ibs erofit or loss
for the financigl PERIND In scoordance with the reguirements of ssction %36, and
which otherwise comply with the requirements of the act relating to agcounts, o
Far as applicable o the company.

f

el the combany

B3

These accounts are prepared Ip accordance with tThe special provizions of Part
Y11 of the Companiss gct 1985 relating to swall companies

coand with the
Financial Reporting Standard for Smaller Entities {effective HMarch Z0007].

3igned on behalf of the
board of directors

R Sheppard
Director

Approved by the board: 30th September 2000

The netes on pages & and 7 form part of these accounts,

ey




DRALIG TECHNOLOGY LTD

NO

TES_TO_THE ACCOUNTS
FOR _THE P

RIOD EMDED 31ST HMAY 2000

I
E

1. ACCOUNTING POLICIES

Basis of Accounting
The accounts have been prepared in accordance with applicabls accounting
standards and under the historical cost convention and

in accordancs witl
the Financial Reporting Standaird for Smaller

Fntities {effective March 2000).
Turnover
Turnover represents fees receivable, swcluding ¥arT,

Tangible Fixed fAssets

Depreciation is provided at the following annual rabes in order to write
off each asset over its estimated wseful 1ife:

Computer Eauiphent 3% on cost

oy

Deferred Taxation

DeTferred Taxation {s not provided as we do not sxoech that fax liabilities
are Lbikely Lo crysbtallise in khe foreseesble future,

2. TURNOVER

The Turnover and Loss before tawation For the PERIOD is altributable
to the principal activity of the Company which is computer consultants.

3. JAXATION

The company has no liability to Corporation Tax for the PERIGD ended
Silst May 2000,

Computer
Equipment

i

CasT
Additions in the PERIGD

At dlst May 2000

DEPRECTIATION
Charge for the PERIQD

At Alet WMy 000

MET BOODK YALUE
At 3lst Hay 2000

Au{: i




DRAIG TECHNOLOGY LTD

NHOTES TO THE ACCOUNTS

5. DEBTORS

Amounts due within one vear:

Trade Deblors
Valug added Tax

&. CREDITORS: smounts Falling
Due within One Year

Director s Loan dccount
focruals

7. SHARE

©

ARITAL

f

authorised 100 Ordicnary Sharss st £1 =ach

allotted., Issusd and Fully Paid




