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Disclaimer

This Progress Report has been prepared by James Robert Tucker, Richard James Philpott and Richard John Hill the Administrators of 33 dormant
subsidianes of Erinaceous Group Plc in administration, solely to comply with their statutory duty under Rule 2 110 of the Insclvency Rules 1986 (as
amended} to provide creditors with a final report of the administrations, and for no other purpose It 15 not surtable to be relred upon by any other person,
or for any other purpose, or in any other context

This Report has not been prepared in contemplation of it being used, and 1s not suitable to be used, to inform any investment decision in relation to the
debt of or any financial interest in these entities

Any estimated outcomes for crediters included in this Report are illustrative only and cannot be relied upon as guidance as to the actual outcomes for
creditors

Any person that chooses to rely on this Report for any purpose or in any context other than under rule 2 110 of the Insolvency Rules 1986 (as amended)
does so at thewr own risk  To the fullest extent permitted by law, the Administrators do not assume any responsibility and wall not accept any habihty in
respect of this Report

The Administrators act as agents for these dormant subsidianes of Ennaceous Group Plc in administration and contract without personal habiity The
appointments of the Administrators are personal to them and, to the fullest extent permitted by law, KPMG LLP does not assume any responsibility and
will not accept any liability t0 any person in respect of this Report or the conduct of the administrations

© 2010 KPMG LLP o UK Limited kabiity partnershyp and a member firm of the KPMG network of ndependent member firms affilazed with KPMG international a Swiss cooperatve Al
nghts reserved KPMG and the KPMG loge are registered tragemarks of KPMG International a Swiss cooperative



Glossary of terms

Dormant subsidiaries Administrators
Alexander Millar Kitching Limited

Balancegrove Homes Limited

CPM Lettings Limited

Dunlop Heywood Lorenz Executive Board Limited The Group
Dunlop Heywood Residential Limited

Deacon tnsurance Services (Holdings) Limited

Entente Consulting Limited EG Plc
Entente Group Limited

EP2 Management Resources Limited Banks
Francis Graves Limited

GOS Worldwide Limited

Graves Holdings Limited

Harman Healy Limited

Haywards Property Services (WMS Haywards) Limited
Haywards Property Services (Kennedy Haywards) Limited
Interior Furniture Services Limited

JSSP Lirmted

Lea Valley Business Centres Limited

Mainguild Limited

Miliar Kitching Management (Bloomsbury) Limited

Millar Kitching Management (Services) Limited

Miltar Kitching Management Limited

Millar Kitching Limited

Mornson Street Management Limited

Pamter Salter Limited

Taskfine Management Limited

The Hanover Park Group Limited

John Nolan Associates Limited

Leaf CDM Limited {formerly Leach Rhodes Walker COM Limited)
Leaf One Limited (formerly Leach Rhodes Walker Limited)
Leaf ID Limited (formerly LRW tntenor Design Limited)
Leaf Mesh Limited formerly Mesh Media Limited
Monaghans Haoldings Limited

James Robert Tucker, Richard James Philpott and
Richard John Hill

8 Salisbury Square, London, EC4Y 8BB

Ennacecus Group Pic and its subsichanes

Ennaceous Group Plc

HBoS, Lioyds TSB and HSBC (secured by a debenture
dated 26 July 2006}
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A -




Contents

Page
Executive summary 4
Simplified Group structure 5
Progress and outcome of the administrations 6
Cost of administrations 7
Comments on Appendices 8
Appendices
1 Statutory information
2 Analysis of Administrators’ time costs
3 Statement of Proposals

% & 2010 KPMG LLP a UK Lurited habibily partnerstup and a member firm of the KPMG netwerk of independent member furng athlated with KPMG international a Swiss cooperative All

nghts reserved KPMG and the KPMG logo are registered trademarks of KPMG Intematianal a Swiss cooperative



Executive summary

The dormant subsidianes were part of a group of 125 companies The parent company, Ennaceous Group Plc and 71 of its subsidiaries went into
adrministration on 14 April 2008 Due to the complexity of the Group's affars, it was necessary for the directors to seek administration appomntments over
a large number of dormant companies, as well as the trading entities

This report 1s prepared in accordance with Rule 2 110 of the Insolvency Rules 1986 and relates only to the dormant subsidianies  The administrators have
previously Issued three progress reports covering the admintstrations of Group companies as a whole from 14 Apnl 2008 to 13 October 2008

The Administrators’ Statement of Proposals was approved on 18 July 2008, (see Appendix 3 - Statement of Proposals) On 3 Apnil 2009 a Court Order
was obtained which extended the penod of administrauon of the dormant subsidianas untd 13 Apnl 2010

During the penod of admimstration the Administrators have investigated the affars of these dormant subsidianies and have established that they hold no
beneficial interests for themselves or the Group as a whole Hence there 15 no benefit or statutory basis for these administrations to continue

There have been no receipts and payments refating to any of the dormant subsidianies, hence a receipts and payments account i nat attached
Tax clearance from HM Revenue & Customs has been obtained to close these admimstrations

On the filing of this report, together with a Form 2 358 with the Registrar of Companies, the administrations of these companies will end and dissolution
will follow three months thereafter

© 2010 KPMG LLP & Uk Limited labity partnecstip and a mamoer 4 of the KPMG network of independent member lrms affiliazed with KPMG internouonal 8 Swiss coopersiive Al
nghts reserved KPMG and the KPMG logo are registered trademarks of KPMG Internanonal a Swiss cooperative



Simplified Group structure

Simplified Group structure as at 14 Apnl 2008
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Management and KPMG LLP analysis

* There were approximately 125 companies in the Group and
the principal trading entities are shown in the above chart
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Progress and outcome of the administrations

¢ Asthe dormant subsidianes had no property 10 enable a distribution to unsecured creditors, the Administrators were not required to convene a creditors’
meeting unless, as set out in the Statement of Proposals, one was requested by creditors  No such meeting was requested As a result, in accordance
with Rule 2 33(5) of the Insolvency Rules 1986, the Statement of Proposals as circulated was deemed approved on 19 July 2008

e The Administrators have undertaken a thorough review and investigation into whether any of the dormant substdianes held any beneficial interest or its
affairs impacted on other companies in the Group No such interest or matter has been identified

& There have been no receipts and payments

¢ The Administrators requested and obtained clearance from HM Revenue & Customns that the administrations of the dormant subsidianes may be
concluded and that each should proceed to dissolution

% © 2010 KPMG LLP a UK Lsmited habdity partnership and a member fum of the KPMG network of independent member firms affiiated with KPMG international a Swiss cooperative Al
nghts reserved KPMG and the KPMG logo are registered trademarks of KPMG International a Swiss cooperative



Costs of administrations

Costs of admunistrations
e The Adrministrators’ time costs for the whole pertod of the administrations to 12 March 2010 are attached to this report {see Appendix 2}
e The Admimistrators’ remuneration relating to these entities has been agreed with the Banks

% © 2010 KPMG LLP a UK Limited latshty parinerstup and a member fum of the KPMG network of independent member firms affilated with KPMG isternational a Swiss cooperative Al
nghts reserved KPMG and the KPMG logo are registered tragemarks of KPMG International & Swiss coaperative




Comments on Appendices

Appendix 1 Statutory information

® In accordance with Insolvency Rule 2 47, the prescribed statutory information for the dormant companies is provided

Appendix 2 Analysis of Administrators’ time costs

e Schedules detailing the Administrators’ time costs to 12 March 2010 are included in this report

Appendix 3 Statement of Proposals

& The Administrators’ proposals as set out in their report prepared pursuant to Paragraph 49 of the Schedule B1 of the Insolvency Act 1986

% ©2010 KPMG LLP a UK Limited babuity partnership and a member firm of the KPMG natwork of independent membar firms athbaied with KPMG internatonal @ Swiss cooperative All
nghts reserved KPMG and the KPMG logo are registered trademarks of KPMG International 3 Swiss cooperative




Appendix 1

Statutory information
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Analysis of administrators’ time costs
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Analysis of administrators’ time costs (cont.)
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Analysis of administrators’ time costs (cont.)
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' Average, Partner/ Total Time :o..::..
. Partner/ Total Tune ._E:_&& Director Manager Admunistrator  Support hours cost {E) rate
G e Dwector Monager Admuustrator Support hours  cost (£) rate  Statutory and comphiance - 22 66 07 95 22400 £23579
Employees 6% - 05 1700 £340 00} “oaa.aa ang claims 02 02 - 04 1260 £31250
Stawtary and compliance 16 42 20 78 16525 £2118 " Directors R 01 o1 R 02 630 £345 00
‘Creditors and clams - 12 34 02 48 1,1830 246 bmm [Total In penied X R N 101 24340 €240 99t
Durectors . 01 01 - 02 690 345000 Soure Josns admmestrators” tecords
Investigations - 20 - 20 4800  £240 00
mpmmw.”uwam__mm:@: T R 1. 30 1,0200 __ £340 00,
Totalnperiod . - 183 45745 £24997

Source Jont admmistrators” records
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Analysis of administrators’ time costs (cont.)

W imaetkl Wi

sl AT T T W) sl AN

WHET MR LR - 06 A A e TR Wb AT

_ﬂ bxozuoﬂ _ Average
Partner/ Total Time hourly, Partner/ Total Time hourly,
[ _ . ___ Diroctor Manager Admurustrator Support hours  cost (£} rater w Director Manager  Admuinistrator  Support  hours  cast {£) -BL
Employees - 04 - - 04 1360  £340 00 _mmm:_asm 14 - ST 14 4760  £340 00

Statutory and complance - 18 61 06 83 19410 £233 mmw dministeation and planning 06 - - 06 2040 f£3400
Creditors and claims - 02 16 05 23 4410  £191 74, ooks and records 07 - 07 1330 190004
Dwectors - _ or __O 02 690 {345 onm Blatutory and comphance 16 53 06 74 1760 2N mm._
iTotal \n penod A R - - 12 25870 £23098: mn-ma:oa and claims - 02 02 02 08 1450 241 mi
Source Jownt sdministrators records Drectors . o1 0B - Do 2510  £27889,
Total in peniod - - - - 116 29250 £25216

Source Jont adrmnistrators’ records
G 1D RO PR R T A S L R G A C AT C R e B2l it et S ng qemanl Blao ms i (eallIR it e il AYA nF 2 D8 ot AXVER T HE 0 ( .
& i AL i el et [
! T ><n-nmm__ ” ><anM_
! Partner/ Total Time :o.:_t_ _ Partner/ Total Time _.c.:_.x”
I ___Director Manager _ Admmustrator  Support  hours cost (£} rate. Director Manager Admimistrator  Support  hours cost (£) rate!
1m3o_o<mmu - 03 - 03 1020  £3400G0] Employees - 03 - 03 1020 £340 OO
Statutory and compliance - 15 a7 06 68 15920  £234 12 H_m.u:_::oj.. and compliance - 15 a7 06 68 15920 {234 _m_
wnau;oa and claims 02 02 - ga 1260 £31500;  Creditors and clams - 02 01 - 03 1060 €353 wwm
Duwectors o _ 01 01 - G2 630 £34500; Dwectors - 01 01 -0z 690  £345 00|
{Tota! 1n period - . - - 77 1,8890 £24532 [Totalin penod - - - - 76 18690 £245 wN“
Source Jouwnt adrmimstrators records Source Joint admeistrators records

WARE RERANEG W1, QLR B0 15 Wmfes ¥ AT AT AR @ W 20T R e LTRSS RV = ) Ay | ZI6%) o 12 W 1yt 2D _
T T T T ?BSM».” i hca;um“
Partner/ Total Time hourly, ! Partner/ Total Time :os_{_
e Oz.oun»lo_.| Zu:-m.mulbahal_zhmahmmm Support  hours cost (E) rate | Dwector Manager Administrator Support  hours cost (£) rate,
Emplaoyees - 03 - - 03 1020 340 oo_ _MBn_o<mmw 04 - 04 1360 £340 oo*
Statutory and compliance - 15 45 06 66 15540 £235 ama "maz:o;. and compliance - 15 40 10 65 14690 £226 ooﬂ
Crediors and ciaims 02 01 - 03 W60 £353 wwm Creditors and claims 05 02 17 0z 26 ™o f2; _m_
Diectors ———— o0 - 02 690 mubmt@w" _D_SnSG - 01 o1 - 02 690 £345 oo_
ffotalmpenod ot < - 74 1,8310 £24743  ‘Asset reahsation 30 30 10200 £34000,
Source Jot adminmstrators records w._.o.;_ In period R - . LT 127 34250 £26969
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Analysis of administrators’ time costs (cont.)

Why e BTG Wy Agami JTEHEE Y Aaf AT W TR W fap AT

s STy e < Al ZTR e R Wi AT

e - T T ) !\wa.ﬂ.mﬂﬂmm ~ h:a:.no_
t Partnar/ Total Time :o.iﬁ" Partner/ Total Time _65_5
Durector Manag Administrat Support  hours cost {£) rate, _ Director Manager Admunistrater  Support  hours cost [£) rate,
Employees T 03 . 03 020 34000l Waesz and complance 11 57 08 76 16400 £21579
Statutory and compliance - 156 39 06 60 14400 £240 oo“ reditors and clams 02 g1 - 03 1060 £35333
Creditors and claims - g1 01 02 04 830 £20750 [irectors . 01 o1 - 02 690 {34500
Directors - . 01 - 01 260  £260 c@m [Total tn period - - - - 81 18150 £224 07,
_.wm..n.mm::..l.“.v.wﬂ.o.m_. - T ST T T - 68 16510 £242 u_mM Source Jomnt admenistrators records
Source Jount adeemmistealors FoCOrds
BRI TS AR A WRTNT 11t S T P (WLl 18 ORVTS cA NI 61 O
_| | - ><n-uuou
Partner/ Total Time _.o.:_<_
, Duwractor Manager Admimistrator  Support  hours cost (£) rate
Emplavees - - Toa : T o3 1020 €340 00
Statetory and compliance - 15 49 07 7 16400 £230 mm_
Tax - 10 10 - 20 F000  £350 oo_“
Creditors and claims - 02 09 - 11 2660 [£24182
Directors - 01 . 01 430 £43000
‘Asset realisation e 40 - 40 7600 £190 oom
Total tn period R T T o - 146 35110 £240 au._
Source Jont admunistrators records
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Appendix 3

Statement of proposals
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Statement of Proposals

The Administrators propose the following

To continue to do all such things as are reasonably expedient and generally exercise all powers as Administrators as they, in their discretion, consider
desirable In order to maximuse realisations from the assets of the companies in accordance with the objectives set out above on page 18

To seek an extension of the admimistration penods if deemed necessary by the Administrators

it 1s proposed that the Adrministrators’ remuneration in relation 1o each admimistration will be fixed in accordance with Rule 2 106 of the insolvency
Rules1986 by reference to the time properly given by the Administrators and their staff in attending 1o matters ansing i the administration

That the costs of KPMG LLP in respect of tax, VAT, pension and other relevant advice prowvided to the Administrators be based upon ume costs and paid
out of the assets of the relevant company

That each company be dissolved on completion of each admimistration without further recourse to the creditors if no distnbutions are to be made

If 1its identified that no better realisations will be made in the administrations, than would be available in a winding up, and if dissclution If not appropriate,
to take the necessary steps to put the companies into either Creditors’ Voluntary Liquidation or tnto Compulsory Liguidation or into a Company Voluntary
Arrangement as deemed approprate by the Joint Administrators

If creditors’ voluntary iquidation s deemed appropriate at a later stage, the Joint Admimistrators may be permitted to seek the appointment of either
James Robert Tucker, Myles Antony Halley, Richard John Hill, Richard James Philpott of KPMG LLP as hquidator, being the Joint Administrators of the
relevant company, without any further recourse to creditors  Any act required or authonised under any enactment, as Joint Liquidators, may be done by
one of them In accordance with Paragraph 83(7) Schedule B1 of the |1ABB and Rule 2 117{3} of the 1AR86, creditors may nominate a different person as
the proposed liquidator, provided the nomination 1s made after the recept of the proposals and before the proposals are approved

It deemed appropriate, an application 1s made to court under Paragraph 65(3) Schedule B1 1A86 in order to make a distnibution to creditors of the
prescnbed part whilst the relevant company 1s 1n adrmunistration

That the Administrators are discharged from hability in respect of any action of theirs as Administrators pursuant to Paragraph 98(1), Schedule B1, 1486 on

the agreement of the secured creditors being received and preferential creditors where relevant and upon the filing of the receipts and payments account
in accordance with 2 110 IR86

Note if no meeting is requested by creditors i accordance with R2 33(5} the proposals are deemed approved
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